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A  Quiet  Period  I  Soviets  Try 

hi  .  i  i  I  .  Ifor  Gasoline  Lumber  and  plywood  are  experiencing  tome  lubstantial  Output  Cuts  SfnrU  AAarL-A'f  In 

^ A  ^  ^ nn  f  m  I  t  ”’**•  •"  western  Canada.  Slow-  _  ^  l\  fTlCII  IV  W  I  III 

f  ▼IV^I  l%?y  f  ▼lOI  IV^^I  ^ArlOfKGt  liGfG  ‘•own  ot  building  and  general  turfeit  of  building  matoriaU  are  pf%f  ■ 

_ / _  cited  as  reasons.  Inventories  of  lumber  are  piling  up.  sJICei  D  I 

Kin  lmrviAr4infA  Pr/^UslAme  in  CIoh U*  r  j  Rushan  gaso-  Along  with  most  other  key  commodities,  copper  has  de-  Canadian  steel  production  has  VJ  I  E  I  D_^3^«lv 

INO  ImmedlQte  rroblems  in  Oighti  |"e  by  Canadian  jobbers,  be-  elined  in  recent  trading  days.  The  Chile  strike  appears  to  receded  from  a  record  firstj  _ 

I  InlAce  Pnr^inn  Qif  i  imfi/^n  °  ^  ^  ^  ***  ""  ****  '***’'  peaceful  settlement,  destroying  any  pot-  quarter  in  a  rough  parallel  of  the  *  .  r  I*  -rl  .  n  • 

unless  roreign  OltUQtlOn  UeteriOrateSj0'’^0  a^^a.  is  widely  rumored  to  sibHity  of  quick  shortages.  The  market  glut  still  continues  decline  in  the  United  States.  ThelAppOrent  FeelinQ  Thot  ReStrOlIlt  tO 

be  under  discussion.  I  anrf  ii..  _ _  _ i  .  ..  .  .  i  ^ 


Canada’s  JVewspaper  for  investors 

MONTREAL,  JUNE  3,  1960 

COMMODITIES  &  PRICES  I 


Lumber  and  plywood  are  experiencing  tome  substantial 
price  cuts  these  days,  particularly  in  western  Canada.  Slow¬ 
down  of  building  and  general  surfeit  of  building  materials  are 
cited  as  reasons.  Inventories  of  lumber  are  piling  up. 


'Temporary' 
Output  Cuts 
For  Steel 


Member  of  A.B.C. _ 15c  A  COPY,  $5  A  YEAR 

/  IGingell  from  London 


.  .  .  nil  .  I  *  purchase  of  Russian  gaso 

No  Immediate  Problems  in  SightHne  by  Canadian  jobbers,  be 


Along  with  most  other  key  commodities,  copper  has  de¬ 
clined  in  recent  trading  days.  The  Chile  strike  appears  to 


Canadian  steel  production  has 
receded  from  a  record  first! 


and  the  industry  it  once  again  thinking  of  voluntary  cutbacks  Canadian  cut-backs,  however,  —  \a/*II  r>  a  I 

in  production.  are  not  as  pronounced  nor  are  CCOnOmy  Will  06  AdeqUOte 

Conftiim*rc  uiKa  a>A#iicAal  Aaa  kt.llW  ..M  _  al. _  _ a-j  a.  i_  a  i _ _  I  '  ■ 


By  E.  J.  DeSEAU  '  are  not  as  pronounced  nor  are 

to  distributors  would  bypass  Consumers  who  refused  to  build  up  larger  inventories  are  they  expected  to  last  as  long. 
OTTAWA,  —  There  miprht  be  relatively  easy  sail-  Canadian  refiners  to  whom  the  winning  their  earlier  gambles.  The  tame  thing  applies  to  the  Second  half  Canadian  demand 
inp  ahead  through  the  near  summer  months  for  Can-  Russians,  in  the  last  three  years,  steel  industry  in  the  U.S.  operations  of  which  are  now  eon-  for  steel,  while  not  as  pronounc- 


ada’s  monetary  managers.  Ifaiied 

There  is  nothing  much  to  bother  them,  except  a|  if  i^ 

few  minor  conversions  of  outstanding  government  come  into  Canada,  is  expected 
i.ssues  which  ought  to  be  handled  without  any  major l to  be  at  cut-rate  prices.  Russian 


Russians,  in  me  lasi  inree  years,  sreoi  inousrry  in  the  U.S.  operations  of  which  ore  now  con-  for  steel,  while  not  as  pronounc 

have  tried  to  sell  crude  oil— and  siderably  below  75%  of  capacity.  Canadian  output  is  also  ed  as  in  the  first  half,  is  expect 

failed.  slowing  down  noticeably,  although  in  no  way  comparable  to  ed  to  maintain  the  industry  at  i 

Russian  gasoline,  if  it  does  the  U.S.  experience.  good  level  of  production-pos 

come  into  Canada,  is  expected  oiKi«  hm,.  roan  on.1  OC  nn.*  nani 


By  ALFRED  W.  GINGELL 
London  correspondent  of  th#  Financial  Times 


wiutii  uugiiL  LU  uc  Iiitiiuieu  WIIIIUUL  any  major  lo  oe  at  cui-rate  prices.  Kussiani  A  strike  in  some  important  lead  and  tine  mines  in  the  of  rated  capacity— which  is  a  re-  •  •  ,  .-'j  •  "  ■  r  "  - — 

up.'^ets.  They  will  influence,  to  some  extent  the  going  selling  patterns  have  invariablyj  western  states  has  had  no  offoct  on  trading  or  on  prices  of  latively  high  level  when  provi- warnings  in  January,  the  industrial  index 

rates,  depending  on  the  policies  of  the  Bank  of  Canada  favored  western  buyers  over|  those  metals.  There  too,  the  available  production  is  still  con-  sion  is  made  for  the  additions  from  around  343  to  296,  a  drop  of  almost  14  per 

concerning  its  buying  or  selling  of  longer  term  issues.  economic!  *i*l«rably  ahead  of  consumption.  to  capacity  over  the  la.st  two  cent-  As  of  now  it  has  recovered  to  ,320  and  made  good 

Greater  interest,  if  all  other'!' - -  orbit.  AAost  of  the  metals  are,  in  fact,  sitting  ducks  right  new  years.  more  than  half  the  setback. 

conditions  remain  as  they  are, i requirements  would  he  that  |  trnr"rurt!«"  '^*“*‘*.*'*‘*  *  ^'*f“rbance  by  dump-  production  this  week  w’asi  During  the  nervous  period,  .selling  never  became 

.  .  ...  .  ,  Ideal  IS  in  the  making  has  been  '"9  'ron  Curtain  supplies  on  world  markets.  _ _ _ _  ,  _ ...  ,  ...  ,  ,  ,  ..  ... 


ed  to  maintain  the  industry  at  a  LONDON  —  (by  mail).  —  The  Stock  Market  has 
good  level  of  production-pos-  shrugged  off  uncertainties  in  a  manner  which  has 
sibly  between  75  and  85  per  cent  taken  a  good  many  observers  by  surprise.  After  the 


Greater  interest,  if  all  other'!' - 1 

conditions  remain  as  they  are,  i requirements  would  he  thatj 
will  continue  to  center  on  the  much  sharper.  j 


„  ..  .  ,  u  u  ‘S  fh®  making  has  been  '"9  iron  Curtain  supplits  on  world  markots.  —  _  , 

will  continue  to  center  on  the  much  sharper.  t,  a 

.  .  ....  given.  Possible  principals  have  ^  ^  nr  rhn  Iq. 

cxc  ange  mo\emen  s  J®  ^'j®  However,  financial  circles  are  denied  knowledge  of  it.  Sources  Wool  and  cotton  textiles  also  havo  bean  under  some  pres-  Ljof,,,  ypi 
inspired  some  wild  and  woo  y  convinced,  both  here  and  in  New  Calgary,  Toronto  and  Mont-  recent  weeks  with'  wool  (raw  matarial)  fluctuating 

comments  about  thing.s  to  come,  York,  that  the  influence  on  the  however,  say  that  Russian  dvR®  »harply,  ending  up  lower  on  spot  and  future  quotes, 
by  way  of  fat  discounts  on  Ca-  market  will  be  minor.  It  has  approaches  have  been  made  to  '2- 

nadian  funds.  jnot  been  the  high  level  of  re-  jobbers.  Moderaft  food  price  reductions  are  noted  on  retail  levels  ^ 

Even  in  this  field  however,  in  quirements  that  has  held  mar-  ^  Russian  spokesman  denies  '"'reas#  of  domestic  vogotablo  supplies  and  soma  ^ 

the  absence  of  any  indication  kets  back.  Just  as  it  has  not  tj^at  there  has  been  a  sales  reductions  of  meat  prices.  Other  staples  however  continue  ^ 
that  official  moves  have  been  been  the  cost  of  money  that  has  agreement  but  did  indicate  that  ***  ^•"‘*'"9  higher.  A  very  modest  decline  in  the  cost  of  ’•'•’®  ^^®®l  C 

or  are  might  be  initiated  to  in-  held  inventory  building  to  a  negotiations  have  been  under-  ***  he  recorded  the  next  time  '^57 

fliience  the  course  of  exchange  minimum  in  the  first  four  taken.  ****  ''•P®''*  '*  *•*'*•  including  223  i 

rates,  normal  and  seasonal  de-  months  of  the  year.  ■  Lending  credence  to  the  re-  *  •  ••  ployees  with 

velopments  are  likely  to  keep  lack  of  urgenev  toiPort  is  the  fact  that  a  Russian  The  co'Zn 

changes  at  a  minimum  and  g  i,  g^sence  of  gen- 1  sal®  gasoline  here  would  be  «»<•«*  ♦ho  eastern  Canadian  market  with  Russian  gasohno 

trends  orderly  rather  than  wild,  g.g,  ggn,  ^g^gg  j,  j,  the  fore-!  1"  k®®Ping  v^ith  Russia's  efforts  **,’’**  P®li»j;  ^  ‘ 

The  trends  of  course  are  towards  knowledge  that  there  can  not  be  build  up  its  foreign  exchange  western  Canada,  observers  stote.  The  oil  "  J 

a  lower  Canadian  dollar  value,  3^,3  ^^gg  333,3  face  I  r®s®rv®s  by  crude  oil  and  pro-  iT Ti  c*"  •■•«®"®hleness  of  exporting  western  oil  to  P'ants  and  th 

TV,  „„  _ _ _  cnr^niioc  P  P  '"creases  in  me  lacei  ^  to  the  U.S.  more  or  less  in  exchange  for  oil  imported  by  U.S.  P®®*®o  to  be 

The  ®as  ng  of  money  supplies  gf  the  worldwide  competition,  inducts  sales  to  the  west.  companies  into  eastern  Canada.  To  take  Russian  oil  oroduct.  In  the  Youni 


Moderate  food  price  reductions  are  noted  on  retail  levels 
with  the  increase  of  domestic  vegetable  supplies  and  some 


living  index  may  be  expected  to  be  recorded  the  next  time 
the  report  is  due. 


In  the  United  States.  temporaryUj  jhese  things  that  have  softened  The  new  Canadian-Russian 


Any  permission  to  grant  jobbers  and  retailers  an  opportun-  nionths  service, 
ity  to  flood  the  eastern  Canadian  market  with  Russian  gasoline  The  company  points  out.  how 
as  has  been  mooted  some  weeks  age  would  have  serious  politi-  ®ver,  that  it  is  still  operating  ai 
cal  consequences  in  western  Canada,  observers  state.  The  oil  ®  higher  rate  than  the  U.S,  stee 
industry  can  see  the  reasonableness  of  exporting  western  oil  to  plants  and  the  lay-offs  are  ex 
to  the  U.S.  mere  or  less  in  exchange  for  oil  imported  by  U.S.  pacted  to  be  temporary, 
companies  into  eastern  Canada.  To  take  Russian  oil  products  lu  the  Youngstown,  Ohio,  area 


to  capacity  over  the  la.st  twolc^^it-  As  of  now  it  has  recovered  to  ,320  and  made  good 
years.  imore  than  half  the  .setback. 

Steel  production  this  week  w-as  During  the  nervous  period,  .selling  never  became 
77.7  per  cent  of  rated  capacity,  heavy  and  the  market  decline  was  disproportionate, 
one  of  the  largest  weekly  reduc-  'pj,g  position  has  been  similar  during  the  recovery.  A 
cent*  ^  small  volume  of  buying  has  had  a  remarkable  influence 

The  cut-back.s  have  caused  lay- 

offs  in  Canada's  biggest  produc-  Th®  change  in  sentiment  prc-'.' - 

er  but  this  condition  is  not  ex-  sumably  stems  from  the  feeling  vacancies  exceed  the  numbers 
pected  to  last.  that  the  measures  so  far  taken  seeking  employment. 

The  Steel  Company  of  Canada  by  the  Chancellor  to  restrain  the  Balance  of  Payments 
Ltd.  said  757  had  been  laid  off  economy  will  be  adequate  and  ^ 

including  223  probationers  —  em-  need  not  be  followed  by  more  Healheoat  .\mory  has 

ployees  with  less  than  three  severe  action.  The  April  trade  already  issued  a  warning  that 
imonths  service.  figures  suggested  that  the  trend  *he  import  export  balance  is  not 

The  company  points  out.  how-  of  exports  is  still  upward,  but  y®*  nipht  and  has  made  it  clear 
ever,  that  it  is  still  operating  at  while  they  were  encouraging  the  *hal  the  Government  s  main 
a  higher  rate  than  the  U.S,  steel  pace  of  the  increase  has  not  been  concern  on  the  economic  front  is 
plants  and  the  lav-offs  are  ex-  sufficient  to  offset  the  rise  in  *he  balance  ol  payments  situa- 


though  it  may  prove  to  be.  is  3jy,j]]  boom  ••'ade  agreement  would  encour- 

evidenced  again  by  the  hint  enthusiasts,  whether  they  are  ^8®  hs  efforts  to  sell  here, 
from  authorities  in  Wa.shington  market  traders  or  manufactur-  ^he  same  time,  marketing 
^  that  a  lowering  of  stock  market  3p  producers  of  basic  conditions  in  central  Canada  are 
V  margin  requirements  is  being  products.  ®“®h  as  to  encourage  the  scram- 

-  planned.  j  ble  for  cut-rate  refinery  pro- 

Arfificiol  Boom  ducLs. 

■  Reflects  Position  Reports  of  the  possible  deal 

Let  it  be  said  that  this  is  not  man  five  months  ago  foresaw  a  f  representa- 

Intended  to  boost  the  markets,  reasonably  good  year  ahead,  ^  ^  western  pro  | 

but  merely  to  record  an  existing  while  major  industries  were  gen-!  „  ,  ■ .  ,  , 

^  v'  ondition  which  is  now  being  erally  confident  that  the  1959  „  , Z  ^  ® 

I  permitted  to  be  reflected  in  the  recovery  would  be  carried  for-  .  J  °  '  ^ 

'1  .stock  markets  after  it  has  al-  ward  to  really  good  business  r  ^ 

i  .  .  rt  ,  J  •  k:ii  j---  •.  u  u  possibility  of  Canadian  purchase 

i  ready  been  reflected  in  bill  conditions,  it  has  been  the  serv-  ,  „  .  ..  . 

8  ,  .  1  J  1-  •  •  .  ...  .....  of  Russian  gasoline  emphasizes 

f  rate.s.  and  in  lending  policies  ice  people  with  a  vested  interest!  •  .u  .  j  » 

1  ,,  .....  ...  'once  again  the  urgent  need  for 

;  psychology  who  ^ 

'  The  extent  of  the  reduction  has  have  preached  the  story  of  ever  requirements  of| 

not  been  announced  at  this  date,  new  heights  star  mg  in  1960.  ^^yy^  ,3. 

;  The  cuifent  requirements  are  Certain  public  pulse  checkers,  ^yppjy  . 

ninety  percent.  Nothing  startling  certain  ad  agencies  and  certain  ,.j  y  ^  adverse  bal-' 

is  expected  since  at  the  next  publications  have  given  the  lead  33,3  p3y^,3i3  ^^gy,  y,.! 

reversal,  not  too  far  away  per-  to  this,  without  being  able  of  jyyg  y  important  to  again 
haps,  the  damage  of  a  sub- cour.se  to  make  the  more  hard ^,^3^  ^,3^,33  (;.33gy3.3 
stantial  hoist  ing  of  margin  (Continued  on  Page  10)  j  (Continued  on  page  10) 


to  the  U.S.  mere  or  lets  in  Axchange  for  oil  imported  by  U.S.  pected  to  be  temporary.  imports.  On  the  other  hand. 

eempaniet  into  eastern  Canada.  To  take  Russian  oil  products  the  Youngstown,  Ohio,  area,  statements  of  the  clearing  banks  "”P'’‘W'es  he 

merely  to  make  the  recent  trade  mission  to  Moscow  look  steel  production  is  expected  to  be  for  May  showed  that  advances  said,  there  will  be  some  adverse 

successful  would  be  a  far  different  matter.  "Governments  cut-back  lo  22  per  cent  of  cap-  rose  by  only  1126.000.000.000.  effects  on  home  consumption, 

have  toppled  for  loss"  says  one  western  politician.  acity — the  lowest  level  since  the  against  increases  of  about  £100,-  lavcs  'ticn  a  ^ 

<-  ->  1930s.  000,000  in  April  and  £80.000,000  in  *he  U.K.  reserves.  He 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  Something  of  these  conditions  March,  But  here  one  must  defer  ha.s  also  inade  it  clear  that  there 
a  discount  of  17/32  per  cent  as  at  noon  Wednesday.  is  attributable  lo  a  declining  de- judgment.  It  is  still  far  from  j-''  some  oHicial  change  of  heart 

mand  for  steel  following  the  certain  whether  the  existing  'O  connection  with  Full  Employ- 

Thc  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchange  post-strike  upsurge.  Something  restraints  will  be  adequate  for  ment  policy,  the  maintenance  of 

ss  at  close  on  Tuesday  was  34.20-34.50.  of  them  is  attributable  to  the  the  May  manpower  figures  show  which  has  been  the  first  airn^^of 

substantial  increases  in  capacity  that  unfilled  vacancies  arc  now  all  POst  war  governments.  “No 

and  productivity  which  have  only  slightly  below  tho  total  of  other  country  has  per.ystently 

**Hf»f»fI  CjOVIlf*  FirP  Him'*  ibeen  achieved  over  the  last  year  unemployment  and  that  the  gap  POt  its  emp  oyment  targe  wi  in 

.PU  4_jUVIIP  r  irp  nilll  l^^y  33^.^  narrow  limits  as  the  United 

U  \1pSi*4flfyp  To  fwOVPrnniPnt  Canadian  mills,  more  so  than  at  the  lime  of  the  19.57  .sterling  Kingdom,”  the  Chancellor  told 

Ife  Message  lo  oovernnienl  ^  ^  building  crisis,  indeed,  in  .some  of  the  h!S  audience,  but  full  employ- 

-  „p  capacity  at  a  rapid  rate.  very  prosperous  areas,  untilled  (Continued  on  Page  10) 

Should  Listen  to  Bonk  of  Conodo  Spokes-  !  ’  ~  " 

Liberols  on  the  Hill  See  Possibility  of  No-  iTrade  Hassle  Wide  Open 
Happens.'  Hove'  Repercussions  in  OHowo.  iNow  But  Canada  Still  Silent 

By  TEMPUS  - 


AS  at  close  on  Tuesday  was  34.20-34.50. 

“Heed  Coyne  Or  Fire  Him"’ 
Is  Message  To  Government 


iNow  But  Canada  Still  Silent 


North.  Oil  Vision  Cut  Off  By 
Barring  of  Foreign  Companies 


CALGARY.  —  The  .Minister  ofjSpecial  to  the  Financial  Times)'  What  Canadian  Money?  j  hold  their  last  session  before 

northern  affairs  and  national  re-  ^  :  elerfinns 

,  ,1  J  ,r  .u  I  (Ownership  in  the  U.S.  In  fairness;  The  interpretation  became 

sources  has  pulled  of  the  mask Mr.  Hamilton,  however,  itishadowy  when  Mr.  Hamilton'  Those  supposed  lo  hold  the 
and  stripped  the  velvet  gloves  !  exclusion  I  dealt  with  the  problem  of  how  to  'h®  say 

from  the  mailed  fists  in  his  in- 1.  .  ;  .  that  the  election  wi  be  m 

,  ...  f  ,u  .!  IS  impartial,  as  il  applies  equally  provide  adequate  opportunity  to  ,  . 

terpretation  of  the  place  of'  d  u  o  i  .•  ,  ■  .  •  .u  August  of  next  year.  Of  this 

.  .  J  tu  ,  Jo  British.  Belgian  or  any  other  .Canadians  to  participate  in  the  n  ^  y 

American  companies  and  other  ....  ^  ®  ,  I  am  not  sure,  n  act,  there 

,  .  V  1  J  1  .  outside  incorporations.  financing  and  ownership  of  a 

foreign  in  Arctic  Islands  oil  and,  .■  j  u  r-  •  i :  s  nothing  I  am  sure  of  here- 

_ The  only  exception  is  that  if .  corporation  and  in  its  beneficial  i  ,  _ 

a  company  held  an  exploration  I  ownership,  in  order  to  qualify  it, 

! permit  prior  to  April  13  this! for  lease  holding.  ,  Dief  the  Chief  these  days  is 


■  ■  ■  J  "■■■■  I  F  OTTAWA  —  Preparations  for.are  similarly  free  of  imposts,  may  apply  ff>r  membership  in 

OTTAWA— Now  the  wind  has  know  either,  if  the  presidential  GATT  meetings,  discussions  and|Nevertheless,  duty  reductions  on  the  European  Coal  and  Steel 
veered  and  some  think  the  election  is  going  to  be  good  or  negotiations  between  f  r  a  d  e  an  additional  large  number  ol  Community  as  a  Brsl  step  to 

Commons  will  fold  at  the  end  bad  for  the  party.  Thirdly,  he  blocks  and  .stock  taking  lor  the  commodities  could  make  a  suh-  join  the  Six.  The  price  of  having 

of  June.  Then  the  form  chart  does  not  know  if  the  provincial  coming  economic  show  —  shows  stantial  difference.  About  12'X  hesitated  Earlier  comes  high,  for 

calls  for  a  summer  vacation,  elections  are  going  to  be  good  are  going  on  all  over  the  place,  of  Canadian  exports  lo  the  U.S.  the  U.K.  now  .sugge.sfsM against 

with  a  new  sitting  in  the  fall,  or  bad  for  the  party.  Answer  jt  is  expected  that  the  Cana-  fall  into  the  cla.ssificalions  of-  indu.stry  opposition,  lo  be  sure) 

The  Commons  is  then  supposed  these  foregoing  questions  and  dian  government  too  will  soon  fered  by  Washington  for  tariff  that  its  own  tariffs  be  cut  by  up 

to  pound  through  till  Christ-  you  can  tell  where  our  worthy  announce  any  thoughts  it  has  onicuts.  twenty  percent  with  a  sub- 

mas.  After  that,  the  Commons  MB's  are  going  to  spend  the  the  various  matters.  .„,„3„  ,hase  items  alfoctcd 

will  open  in  mid  January,  and  summer.  .  ..  ,  •  ,  f  would  come  around  to  recip- 

hold  their  last  session  before  Frankly,  the  heal  is  begin-  Britain,  it  is  reported  is  mak-  some,  with  irec  in  ores  or  ^g^iating. 

elections.  ning  to  get  them.  '"8  a  broad  plan  to  ad.just  its  Canadian  producers  are  metals 

Those  supposed  lo  hold  the  •>  ❖  tariff  structure  to  the  require-  (and  manufactures  .  c  emica  s,  tho  markets  available  in 

ear  of  Ihe  Prime  Minister  say  The  text  today  is  from  St.  ments  of  peace  between  the  six  wood  and  manufactures,  agri-  ^^p^tern  Europe, 

that  the  election  will  be  in  Paul  the  Parliamentarian.  This  and  the  seven.  There  is  talk  of  cultural  products,  .spirits  and  -j-hpop  g  possibility,  clearly 
August  of  next  year.  Of  this  is  the  first  and  last  verse:  an  ultimate  integration  of  the  other  beverages,  rayon  and  syn-  ^j3jh|p  p^.pg  gj  jhis  distance  in 

I  am  not  sure.  In  tact,  there  "Heed  Coyne  or  fire  him!”  west  European  economy  includ-  thetic  textiles  and  many  other,  ^^gpj, 

is  nothing  I  am  .sure  of  here-  St.  Paul  tho  Martin  in  sim-  ing  the  United  Kingdom;  this  relatively  minor  items.  13^3  jj^gj  ,|^p  broader  i.ssues  of 

abouts.  ulated  high  dudgeon  profaned  will  have  far  reaching  con-  The  United  States  wants  com-  3^gy  hp  overlooked  and 


ning  to  get  them. 


Dief  the  Chief  these  days  is  May  24  when  he  cried  to  the  .sequences  for  the  Commonwealthlppnsalion.  obviously. 


Alvin  Hamilton,  in 


its  broader  aims  may  fail  to  be 


letter  to  the  Canadian  Petroleum  Ifg^^p  leLTevl'I,^Mf does  i  bv'^savlnrlh^^^^  Mackenzie  King,  he  is  li.sten  to  .James  Coyne,  he  was  ad  hoc  trade  developments,  and  now  asks  what  other  countrie.s  ;;;p  'p3Y  'will"al^ 

Association  in  Calgary,  gave  his  j  S%npe.  trLUrshV  communing  with  himself  rather  only  talking  the  voice  of  com-  decisions,  in  addition  to  their  would  care  to  offer  by  way  of  3^^^  ^333,3^ 

_ nr,  thn  mannlnnl  lllC  lldl  UI  dl  dllU  IIUI  lllllcll  ,1,  Tho  tnon  mOnsPnSP  I.atfprlv  fhp  Enm.  nr,  II  V  morlrptc  ,.nn,<dccinnc  in  rptiim  ..  .  ,  ... 


not  sure  either.  But  like  the  Commons  that  they  had  better  countries  who  depend  largely  on  shown  its  hand  completely,  'Mgphieved  this  time.  If  this  should 


explicit  views  on  the  meaning '13^333 
of  the  new  regulations  governing! 


the  issue  of  exploration  permits!  held  under  applied  to  the  particular  circum-|  ^33^,i3g  ^^p  3,^3^  jj,p3p  ^gy3  3,33  nonsen.se.  Indeed,  the 


is  Dave  Walker.  But  Dave  is 


and  the  granting  of  leases  in  f^^®^  •hat  the  exception ; .stances  of  each  company.”  It  is;  jjg^,p  ^giher.  But  Dave  is  Tories,  fast  talked  their  way 

the  far  north  l'®  P'-^ct'caHy  a  dead  issue.  In  impossible  to  say  in  advance  pre-,  hereabouts  into  the  House  by  promising 

The  exDlanation  was  delivered  ^  '®as®!®'«®ly  what  would  be  required  p„  p^  ^.jth  Dief.  so  he  everything  to  the  people.  As  a 

I  ne  expjanaiion  Wd..  neiivtiiu  „..11  l  n^rmiffrwH  in  anv  nlhnnm  anv  nartiriilar  rasn  Rpffarrf'  .  ....  _ w  _  _  r _ _ 


in  rLZrtrpleas'  from  the  P*^™*^^*  •«  other; in  any  particular  case.  Regard,  ,3^33  33  ^  ^pp^  ^,^P3  j,p  ,pg33  pp33|,,  we  are  stuck  for  years 

.  nPtrolPi.m  in  on  Dave.  and  years,  with  an  overwhelm- 

western  Canadian  pet  0  ifully  as  Canadian.  Actuallv  none  structure  of  the  company,  the  .  •  u  u  in"  debt  in  the  wav  of  those 

du.stry  that  there  were  too  many; 3^  .^p  p3,p3  g^p  hkely  to  have  method  of  providing  Ihe  funds  ^he  truth  is  that  the  prime  bo„dr 

loose  ends  not  tied  up  in  the  re- 1,3  invoked  for  a  few  years,  necessary  for  the  company's  is  playing  it  slow  and 

gulations  as  promu  gate  .  '®®!as  exploration  is  not  being  push-  operations,  the  method  and  ex-  ®®  ^  °®®  '  ..  .  .  ..  ., 

the  Financial  Times.  May  20th, pj  aggressively  in  the  face  ofitent  to  which  the  company  pro-!  mstance.  if  the  deflation  at  the  mc^t  of  the  da^  ^ 

!the  current  world-wide  glut  of, poses  to  give  Canadians  an  op-  Summit  was  good  or  otherwise  Governor  0 

The  loose  ends  in  the  explan-  oil.  iportunity  to  participate  in  it^s  J"-- J'®,^  _ _ 

ation  were  tied  simply  tied  up  in  I  General  comment  around  Cal-1  financing  and  ownership.  -  ■■•l 

the  form  of  a  noose.  The  minister|gary  jg  ^he  last  few  weeks  hasj  In  any  case  there  has  been  no ,  I  I  I  QTI^X/  H  IT 

made  it  abundantly  clear  that  been  to  the  effect  that  there  is  j  rush  of  permit  seekers  trying  to|9  V^l  ^701  II  l\«%^wl  I  Jr  I  III 
no  intruders  will  have  even  a ,  not  much  point  in  looking  for  oil  I  beat  the  old  May  25  and  now  the  j  ^  ^  • 


no  iiiuuuci^  w...  „nr^  ...V,..  ..^noi  muen  point  in  looKing  lor  oiUbeat  the  old  May  25  and  now  tnei^  I  •  • 

look-in  on  northern  leases  after  in  the  Arctic  when  we  cannotinew  June  24  deadline  for  filing  |^\/ 

the  exploration  permit  stage  hasj  sell  anything  like  all  the  oil  we  |  formal  applications  for  explor-;"^  Jr  %^l%^l  I  Ip^ll  Ijy  I  ■  *  w 

been  completed.  The  only  way;  grp  capable  of  producing  now  in  j  ation  permits  in  the  Arctic!  _ _ _ _ 

in  which  a  foreign  company  will;much  more  accessible  places.  I  Islands.  j  (Special  to  The  Financial  Times) 

be  able  to  participate  in  a  lease  I— - - - - - - - 


HCf-Pnrs  rnp  nariirai  ann  nnminai,  .  . - .  X  uccisiuiis,  in  auuiiivii  ...  vvuu.u  ua.v  ..  PCCaUSe  GA  I'l  may  fOUndef 

meanTrnf  The  monsense.  Latterly  the  Com-  reliance  on  U.K.  markets,  concessions  in  return  33  33^,^  3f  g^^g 

.'onniipH^fp  iho  nJrtin,Lr  pirpnm! !  with  whom  hc  IS  intellectually  mons  has  been  talking  uncom-  pjgjjgj  gjg^^g  (3  present-  Startling  Cuts  blocks.  These,  for  many  rea.sons, 

ThHe/^frsr’taiked"  their  Jav  '"’P'’®'®®'''®  ''®‘  With  the  United  Kingdom  and  including  the  sense  of  political 

into  the  House  bv  nromisinfi  industry  now  mulling  over  some  unity  they  give  to  the  members, 

everything  to  the  people  As  a  ''®'  '®  rather  startling  tariff  cuts  may  take  precedence  over  the 

result  we  are  stuck  for' years  comprehensive  ‘o  which  their  government  has  of-  more  dreamlike  and  fragile 

and  years,  with' an  overwhelm-  about  60'-^  of  the  tariff  p3i3t3  f„r  di.scussion,  structure  of  GATT, 

ing  debt  in  the  way  of  those  s®f’®dules  now  in  force.  3^gg3  13  gjj  (he  six  But  in  that  case  one  must  ex¬ 
government  bonds.  R  's  planned  in  Ihe  U.S.  to  ggd  the  seven  and  the  big  in-  pect  that  new  strength  may  be 

“If”  said  Martin  the  govern-  ®’‘f®"‘f  automatically  to  all  GATT  dependent  trading  countries  to  given  to  the  growth  of  other 

ment  of  the  day,  feels  that  the  members,  any  of  the  cuts  nego-  announce  the  manner  of  how  trading  blocks,  of  more  direct 

Governor  of  the  Bank  of  Can-  t'ated  with  only  one  of  the  mem-  they  will  approach  GATT  meet-  economic  alliances  and  of  eco- 

(Continued  on  Page  6)  R®''  countries.  jngs  in  the  Fall.  nomic  Anschluss  even,  in  other 

-  Three-fifths  of  Canadian  ex-  Canadians  will  somehow  have  parts  of  the  world. 

-  I  ports  to  the  United  States  are  to  fall  in  .step  and  cease  being  Canada,  for  reasons  which  arc 

CTTV  rill  acc®Pt®‘^  t^®''®  free,  mum  (or  just  oratorical*  about  .so  obvious  they  almost  blind  the 

■■■■  ^^.hile  two-fifths  of  Canada’s  pur-  it.  The  U.K.  is  taking  a  long  beholder  should  be  a  good  deal 

^  •  chases  from  the  United  States  step.  It  has  announced  that  it  more  active  in  these  current 

n  Krirp<;  - - -  -  '"Ipreliminaries  than  it  is. 


ing  debt  in  the  way  of  those 
government  bonds. 


(Continued  on  Page  6) 


will  be  through  formation  of  a' 
Canadian  subsidiary  with  sub-' 
stantial  Canadian  individual  part-' 
icipation.  ; 

They  Take  The  Risk 

The  sore  point  in  the  industry 
is  that  most  of  the  work  in  the 
far  north  so  far  has  been  done, 
by  major  American-owned  com¬ 
panies.  all  of  which  appear  toj 
be  conclusively  out  of  contention; 
when  it  comes  to  the  less  risky! 
period  when  they  might  want  to| 
apply  for  leases.  This  stage  is| 
normally  reached  only  after  ex¬ 
pensive  exploration  work  has  dis¬ 
closed  the  presence  of  oil  or  gas 
in  commercial  quantity. 

The  explanation  would  definit-i 
ely  rule  out  companies  such  asj 
Imperial  Oil  and  British  Amer-j 
lean  Oil,  with  their  majority] 
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(Special  to  The  Financial  Times)  I 

VANCOUVER.  —  While  de-  U.S.  dollars  and  prices  and  sales; 
cline  in  the  Canadian  dollar’s  of  these  products  have  been] 
premium  has  been  advantageous  pretty  well  maintained.  j 

to  British  Columbia’s  forest  in-  The  decline  in  the  lumber  mar- 
jdustry  because  of  the  latter's  ket  is  attributed  to  the  contin- 
!dependence  on  the  U  S.  market,  ent-wide  curtailment  of  building 
'a  good  deal  of  the  potential  gain  activity  which  in  turn  is  blamed 
has  been  wiped  out  by  the  slump  on  tight  money  and  the  restric-l 
jin  plywood  and  lumber  prices,  lions  placed  on  mortgage  fin-' 

!  Of  course,  no  British  Colum- !  ^‘’®**'g' 

]bia  plywood  is  exported  to  the|  there  has  been  no 

U.S.  because  of  tariff  restric-jp*'®^®^‘’®®‘^  reduction  in  saw- 
I  lions,  but  in  most  cases  the  ply- o*’  plywood  plant  activity, 

I  wood  manufacturers  here  alsoj^^^  ’t  would  not  be  surprising 
!  manufacture  lumber,  and  lumber  !'•  some  shifts  were  laid  off 
!has  been  taking  a  beating.  louring  the  next  few  months  un- 
!  The  newsprint  and  pulp  ex-  1®®®  there  is  an  upturn  in  the 


[cause  for  rejoicing  as  the  ex-  lunil>®r  and  plywood. 

I  change  gap  is  narrowed,  since  Most  of  the  coast  mills  have 
Imost  of  their  output  is  sold  for  (Continued  on  Page  10) 
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Winnipeg  Transit 
[Issues  Debentures 

WINNIPEG.  -  A  new  issue  of 
|I.5-year  6  per  cent  serial  deben- 
(tures  of  Greater  Winnipeg  Tran- 
I  sit  Commission,  in  the  amount 
jof  $1,500,000,  has  been  sold  to  a 
[syndicate  headed  by  James  Rich- 
.ardson  &  Sons.  The  other  mem- 
!ber  firms  in  the  group  are  Wood 
I  Gundy  &  Co.  Ltd.,  Nesbitt  Thom- 
json  &  Co.  Ltd.,  the  Bank  of 
[Montreal  and  A.  E.  Ames  &  Co. 
[Ltd. 

j  The  successful  bid  was  98.78, 
[with  other  bids  ranging  down  to 
[97,35  per  hundred.  The  issue  will 
be  dated  June  1,  maturing  an- 
inually  up  to  June  1,  1975.  Funds 
[will  be  used  for  a  general  cx- 
jpansion  and  replacement  pro¬ 
gram  of  the  company’s  buses. 
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From  The  Blotter,,. 


[Industrial  Accepfxince  Corp. 

For  the  first  quarter  of  this  year,  consolidated  volume 
of  business  of  this  company  rose  2  per  cent  while  earned 
income  was  up  by  22  per  cent  and  net  profit  by  10  per  cent. 
*  Increased  interest  costs  were  the  chief  reason  why  the  net 
^  profit  was  not  up  more.  The  president  in  his  annual  address 
^  to  the  shareholders  indicated  that  prospects  for  1960  were 
excellent  and  that  volume  should  be  at  about  the  same  level 
as  1959.  Should  the  present  trend  of  easing  interest  rates 
continue,  year  end  figures  might  well  show  good  net  profit 
gains. 

Recently,  the  company  raised  its  dividend  from  40  cents 
to  4.')  cents  quarterly.  Earlier  in  the  year  the  stock  dropped  to 
$.11  but  this  week  it  reached  a  new  high  for  the  year  at  $39^. 
Rased  on  last  year'.s.  earnings  of  $3.61  per  sh  fe.  the  stock 
sells  on  a  10.9  times  earnings,  and  on  the  currently  indicated 
dividend,  yields  4.6  per  cent. 
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DIVIDENDS 

And  Other  Official  Notices 


Burrarrl  Dry  Dock  Cl.  "A" 


Alberta  Gas  Trunk  Line 

The  company  has  announced  plans  to  raise  $110  million  in 
October  in  order  to  finance  the  expansion  required  by  the 
favorable  natural  gas  export  ruling.  At  this  time  it  is  ex¬ 
pected  the  issue  will  consist  of  $.36.5  million  1st  mortgage  pay 
bonds;  $28  million  1st  mortgage  Canadian  pay  bonds;  $14 
million  in  preferred  stock  with  warrants  and  $3  million  in 
common  stock.  Eventually  the  company  hopes  that  preferred, 
common  and  earned  surplus  will  represent  25  per  cent  of  the 
capitalization. 

With  this  announcement  came  statements  that  earnings 
estimates  were  conservative  and  that  dividends  could  possibly 
be  paid  by  1963.  If,  however,  the  expansion  had  to  he  under¬ 
taken  dividend  disbursements  would  be  delayed  a  few  years. 

Doubtless,  in  due  course,  investors  in  these  natural  gas 
pipeline  stocks  will  realize  good  profits.  However,  for  a  num¬ 
ber  of  years  to  come,  no  dividends  should  be  anticipated  and 
quite  possibly  market  fluctuations  could  be  rather  sharp. 


W.  H.  BELL,  manager  for  Can-.j;;;;,^;;^"';^;;; 
iada  of  the  Guardian-Caledonian, Canada  Maiung  c  .  z.w) 
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The  Steel  Situation 

steel  production  in  the  U  S.  continued  to  sag  last  week. 
Production  equalled  65  6  per  cent  of  capacity,  estimate  for 
this  week  is  61.9  per  cent  (holiday  week'.  Cutbacks  are  the 
most  severe  since  the  1958  rece.ssion.  While  further  drop.s  are 
expected  recovery  could  well  be  sharp  as  output  is  falling 
behind  consumption. 

In  Canada,  earlier  in  the  year,  production  held  up  very 
well,  however,  last  week,  production  dropped  to  77  per  cent 
of  capacity  and  the  outlook  is  for  some  further  reduction  in 
operations. 

On  the  whole,  the  world  .steel  picture  is  very  bright..  For 
the  first  quarter  of  1960,  total  production  reached  a  record 
of  97.8  million  tons  compared  with  82.5  million  tons  in  19.59. 
Figures  for  the  full  year  are  almost  certain  to  exceed  the 
record  output  of  318  million  Inns  set  in  19,59. 

*!*  <*  <* 

From  the  Company  Statements 

Nova  Scotia  Light  and  Power  Co. — “Under  today's  mone¬ 
tary  policies  and  trends  there  will  be  continuing  increases  in 
the  cost  of  running  the  business.” 

Seaboard  Finance  Company — “International  charge — has 
devised  a  feasible  and  progressive  plan  whereby  stores  can 
share  the  costs  of  charge  accounts  operations.  This  permits 
the  stores  to  concentrate  on  their  prime  consideration — the 
merchandising  of  goods. 

We  believe  this  is  the  beginning  of  a  revolutionary  change 
in  department  and  specialty  store  financing  operations  from 
which  International  Charge  will  greatly  benefit.”  (Wholly 
owned  subsidiary'. 

Industrial  Acceptance  Corporation — “It  is  of  interest  loo. 
that  in  19.59  your  Canadian-owned  company  paid  nut  to  Can¬ 
adians  and  Canadian  instifutif'ns  nearly  $20,000," over  $5,000,000 
was  paid  to  six  of  our  Canadian  chartered  banks.” 

Lake  Shore  Mines  Ltd.— “While  management  is  continu¬ 
ing  to  effect  economies  on  all  phases  of  operations,  the  re¬ 
sultant  benefits  are  relatively  small  and  the  real  answer  to 
the  over-all  problem  is  an  increase  in  the  price  of  gold.” 

Miscellaneous 

The  cost  of  living  index  for  the  United  Slates  rose  0.4  per 
cent  in  April;  little  change  is  expected  for  May  but  the  pres¬ 
sure  will -be  back  on  during  the  summer  months.— One  of  the 
bell-wethers  of  economic  forecast  in  the  U.S.  is  machine 
tool  builders  orders  from  domestic  sources.  In  April  these 
orders  were  down  21.3  per  cent  from  March  and  18.3  per 
'  cent  below  April  1959.  —  The  textile  industry  in  Canada  is 
still  facing  severe  import  problems.  Canadians  share  of  their 
own  market  for  man-made  fibres  has  dropped  from  89  per 
cent  in  1951  to  69  per  cent  in  1959.  While  some  of  the  compeli- 
.  tion  comes  from  the  .States.  Japan  is  the  source  of  chief  con¬ 
cern,— The  Tariff  Commission  in  Washington  is  again  pressing 
for  legi.slation  to  further  limit  the  import  of  lead  and  zinc. 
So  far  without  sucess. 


I  Bathurst  Power  &  Paper  Co. 

I  Ltd.  reports,  in  a  covering  note 
ko  shareholders  accompanying 
current  dividend  cheques,  a  sub 

David  L  hrtr^  Cl.  A 
^tantial  improvement  in  net  earn*  nistiiifr!!  corp.-seagram* 

ings  for  the  3  months 

March  31.st.  I960,  over  those  for|Do'"i''.'«"-S‘otti!«h  inv.  ( 

Dominion  Stores 

the  corresponding  period  of  last! Dominion  Tar  pid .  i.oo 

ypgp  i  Dominion  Tar  C  . 

Earnings  for  the  first  quarter,, Ka.-it  Kootenay  Power  irfd 
before  depreciation,  depletion  and 
provision  for  income  taxes, 
amounted  to  $1,207,547  as  com¬ 
pared  with  $1,063,361  for  same 
period  last  year.  Depreciation  re¬ 
serve  was  somewhat  higher  at 
$481,188  and  re.serve  for  taxes 
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Easy  Washing  Machine  Pfd. 
FIconomic  Inv.  Trust  C 
Eddy  PapeF  C 
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7.00 

1,00 

1.20 

1.50 

1.20 
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June  15 
July  20 
July  1 
June  10 
June  15 
July  2 
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15 


Giant  Yellowknife  . 40 

Giant  Yellowknife  (extra)  .... 

Greening  Wire  . 20 


Falconbridge  Nickel  Sa. 
Falconbridge  Nickel  Sa.  extra 
Famous  Players  1.30 

Fanny  Farmer  . 1  00 

Fittings  Ltd.  **Sa.**  Cl.  “A"  .60 

F'leetwood  Corp.  . 

.  .(Fleetwood  Corp.  C  . 

was  up  at  $3^6.000  as  against 'p^rd  Motor  (U.S.)  C  .  2.40 

$309,000.  I  Ford  oi  Canada  . 5.00 

Net  earnings  applicable  to  divi-j^'J";;"  ct  -a”  '  m 

jdends  on  “A”  and  "B”' stocks  nr-  mm 

outstanding  are  reported  at 
$.350,359  as  compared  with  $296,- 
079  for  first  quarter  of  19.59. 

Figures,  it  is  pointed  out,  arejHisi'ia''<i 
!  subject  to  annual  audit  and  year-iHj"d*  *  '’niSShe 
lend  adjustments.  Taxes  on  in-iHoiiinger  conwiiidated 
come  can  only  be  estimated  with  I  cr*A*''ya''^ 

respect  to  interim  periods  as  the' Home  on  ci'.  -a' 
taxes  ultimately  payable  depend  w  Hom'r  ci.  a  .... 
upon  the  determination  of  tax-|{{"^"''  bT^ Minim 
able  income  for  the  full  year.  I 
Current  assets  as  of  March] 

31  last,  including  cash  and  mar¬ 
ketable  securities  of  $1,486,223] 
amounted  to  $17,424,149  and  cur¬ 
rent  liabilities  were  $4,674,915.  In 
May,  1960,  statement  says, 
negotiations  were  concluded  for 
the  sale  to  the  Bathurst  organ!- , 
zation  of  the  business  of  Wilson 
Boxes,  Limited,  Lancaster.  New  ■' 

Brunswick.  jK.rr-Addlson  Mil 

Wilson  Boxes.  Limited  has  beenli-aurontid.  Accept,  ci.  "A” 
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i  GORDON  D.  HULME,  a.ssistant 
j  vice-president.  The  Shawinigan 
;  Water  and  Power  Co.,  who  was 
elected  president  of  the  Better 
i  Business  Bureau  of  Montreal  at 
jthe  annual  meeting  of  that  or- 
jganization  during  the  past  week. 

''  Molson*s  Gain 
Good  1st  Half 
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30 
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Imperial  Life  .  2.40 


Imperial  Oil 

Imperial  Tobacco  C  . 

Industrial  Accept.  C  . 

Ingram  &  Bell  Pfd . 

International  Nickel  C  . 

International  Paper  C  .. 

International  Pete . 

Investment  Foundation  C 
Investment  Foundation  pfd. 

Jamaica  Public  Service  ..  . 

Jockey  Club  C  "Sa.**  . 

Johns'Manville  . 


1.20 


.1,00 

1.20 

2.40 

3.00 


2  no 


ILaurentide  Accept.  Cl.  "A" 


engaged  for  many  years  in  the 
manufacture  and  sale  of  corru¬ 
gated  shipping  containers,  serv¬ 
ing  the  market  for  these  products 
throughout  the  Maritime  Prov¬ 
inces.  The  addition  of  these  op¬ 
erations  to  the  Bathurst  organi¬ 
zation  will  provide  the  company ] Robert "MUcheii  ci.  -a- 
with  converting  facilities  in  thejModein  containers  ci.  'a^’^ 
.Maritime  Provinces.  m-i...-'- 


Macas!>a  .Mines  . 

Mac.Millan  Powell  — 

sMac.Millan  Powell  (extra) 
Madsen  Red  Lake  '*Sa." 
Mads.  Red  Lake  *Sa.  (e.xtra) 
Massey*  F'erguson  5)/ii  pfd. 

Massey-Ferguson  C  . 

Mining  Corp.  "Sa."  . 

Mitchell 


.U 


5.50 


Unit.  Auto  Parts 
Earns  $24.28  Share 


1.60 

2.00 


Silknit  Limited  |  Van  den  Berg  To 
r  ro  Cl  Head  Con.  Pacific 

iharnS  ^O,0^  otiare  Pension  Departm't 


Molson’s  Brewery  Cl. 

Molson’s  Brewery  Cl. 

Montreal  Locomotive  .  1.00 

Montreal  Trust  .  1  40 

Moore  ('orp.  C  . *0 

Moore  Corp.  C  . 80 

N.S.  Light  Ord . 60 

National  Grocers  C . 60 

National  Hosiery  Cl.  "B"  ... 

j  '.National  Steel  Car  . 80 

Consolidated  net  earnings  of  Noranda  Mines  2.00 

/ss/v  11  1  .Noi  metal  Mining . 

: $728,610,  equal  to  $24,28  a  share  North  star  on  ci.  *a*  ...  .6o 

!on  oustanding  common  stock, 

,are  repq^ed  by  United  Auto  ‘  oiSliho ‘s™ci ‘c  .  . 

j  Parts  Ltd.  for  the  year  ended  page-Hcrsey  Tubes  . on 

I  December  31,  1959,  compares  ;•’»»>''  Mfg.  c  . 

i  with  earnings  of  $710,602  or  $23.68  c‘’orp""c  2.^ 

:  per  share  in  the  preceding  year. 'provincial  Transport  c  .  i  nn 

'  Sales,  reports  states,  were  up  Quemont  Mining  . 

substanfially.  Reeves  MacDonald  Mines  — 

Net  profit,  it  is  pointed  out.  James  Robertson  .  I  no 

was  affected  by  .start-up  costs, I'  J-  . SH 

incurred  in  reorganizing  a  new  Roiiand  Paper  pfd .  4.25 

division  in  Ottawa,  the  ooenine o.. 
of  a  joint  vc 
national  FJlecfr 
ited  at  Seven 
.setting  up  of 
parts  division. 


July  I 
Junp  .10 
Junit  30 
Jun^  10 
•luly  10 
June  20 
June  13 
June  10 
July  1.5 
July  15 

July  2 
June  15 
June  10 


June  15 
•lune  15 
June  15 
June  24 
June  24 
June  15 
June  15 
June  30 
July  2 
June  15 
July  1 
June  24 
June  24 
July  2 
July  15 
July  2 
Oct.  1 

July  2 
July  1 
.luly  4 
July  15 
June  15 
June  20 
June  15 
July  25 


July 

Aug. 


15 


July  2 
June  15 
June  17 
June  .10 
June  .10 

June  29 

June  27 
June  15 
July  1 
June  .10 
June  15 


$262,783  or  $0.52  a  common  share  Fund,  for  Canadian  Pacific  has  j  against  $3,280,148 
for  1959  are  little  changed  from  been  announced  by  L.  B.  Unwin,  '  At  the  end  of 
Profits! vice-president,  finance. 

In  his  new  position,  Mr.  van 


$258,938  or  $3.45  in  19.58 
for  1959  are  after  charging  mov 


pany  operated  61  outlets. 
Sales  in  the  first  qua 


and  finishing  departments  from|dian  Pacific  has  more  than  18,000! (he  same  peri 
Toronto  to  Hespeler,  Onl.  (persons  on  its  pension  payroll,  jgre  speeding  1 

Improvement  in  19.)9  earnings!  J®*"®  ^®®®;|the  company, 

before  deducting  moving  ex-i^*®®  Pacific  tollowing  2o  years 


les.  since  i»su.  ne  nas  oeen  .  . 

charge  of  Shell's  pension  ASSGtS  At  rGdk 


|Thc  Haauc.  Holland,  and  receiv- 
led  his  education  there. 


penses  is  attributable  to  includ- u!'^*!iT\/  CiartrAnirr 
ing  profits  of  newly  acquired  I  »*tl6Ctr0niCS 

subsidiaries.  M.  H.  Epstein,  Since  1950,  he  has  been 

president,  states.  Results  also  ^ 

include  dividends  from  English  , 

and  Australian  subsidiaries  _L.Ue  was  boin  April  10,  191/,  at, 

$39,133  in  1959  and  $32,447 
1958.  It  may  be,  it  is  pointed] 
out,  difficult  to  maintain  the  19,59 
level  of  earnings  due  to  operating 
conditions  in  the  industry  and 
competition  offered  by  low  priced 
imports. 

Working  capital  increased  $97,- 
000  in  1959  to  $2,709,334  at  Dec. 

31.  Current  assets  are  more  than 
three  times  current  liabilities. 


Canadian  Dollar 
Quotations 


onics  F'und.  Inc.,  pioneer 


at  a  record  high  of  $.328.7  million 
at  the  close  of  its  fiscal  midvear, . 
April  .30.  1960. 

The  semi-annual  report,  shows 
new  records  in  number  of  share- 
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j  Molson's  Ltd.  reports  for  the 
'first  half  of  current  fiscal  year, 
(the  6  months  ended  March  31st, 
jl960,  substantial  gains  in  operat- 
jing  profits  and  in  net  earnings; 
j  after  all  c  harges  over  corre-i 
!  spending  period  of  last  year.  It 
I  is  pointed  out,  in  presenting  the 
jfigures,  that  earnings  for  the 
!  first  half  of  this  year  include 
'those  of  Sicks'  Breweries  for  6 
months  whereas,  for  same  period 
last  year,  earnings  included 
(those  of  Sicks'  for  only  .3  months, 
i  Operating  profit  for  the  period', 
junder  review  is  reported  at  I 
$5,031,127  as  compared  with  $3.-( 
(802,245  for  same  period  last  year 
'and,  after  adding  income  from 
(investments,  up  at  $278,070  from 
($183,116,  and  deducting  provision’ 
for  income  taxes,  up  at  $2,576,000 
(from  $1,889,000.  net  earnings  am- 
,3,v«  jounted  to  $2,708,087,  equal  after 
(preferred  dividends  to  62  cents 
la  share  on  outstanding  “A”  and’ 
|“B”  slock,  as  compared  with' 
($1,998,849,  equal  to  48  cents  a 
.share. 

I  Both  volume  of  sales  and  com- 
jpany's  share  of  the  total  market., 
iH.  de  M.  Molson.  president.  ( 
(states,  showed  increa.ses  over  the' 
jsame  period  last  year  and.  he 
(says,  prospect.A  for  the  balance; 

I  of  the  year  are  encouraging, 
j  In  February  of  this  year,  pre-; 
sident  says,  all  the  common! 
shares  of  Fort  Garry  Brewery 
Ltd.  of  Winnipeg  were  acquired. 
This,  he  points  out.  gives  the] 
company  representation  in  every 
province  throughout  western  Can- 1 
ada. 


□m 


THE  CANAL.IAN 
BAriK  OF 
COMMERCE 

Dividend  No.  794 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  July  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1960,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1960 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  27,  1960 


I  TMf  noymrAL 

CITY  AND  DISTRICT 

j  ,v,4r/.\y;.v  b.4.va 

I  Dividend  No.  280 

'  A  dividend  of  fifty-five  cents 
I  per  share  on  the  paid-up  Capital 
'stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  alter  Monday, 
July  4th.  1960,  to  shareholder.^ 
of  record,  Tuesday,  May  31st, 
1960,  at  three  o'clock.  P.M. 

By  Order  of  the  Board, 

I  ANTONIO  RAINVILLE, 

j  General  Manager. 

Montreal,  May  16th,  1960. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICI  OF  305lh  DIVIDEND 

A  quarterly  dividend  of  Ofty-five 
cents  per  share  has  been  declared 
payable  on  the  I5ih  day  of  (ulv. 
1960  to  shareholders  of  record  at 
the  close  of  hiisincvs  on  the  ISth 
dav  of  June.  1960. 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  .same  to  be  pay¬ 
able  Saturday,  the  2nd  day  of 
July,  1960,  to  shareholders  of 
record  at  the  close  of  business 
on  the  1.5th  day  of  June,  1960. 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto, 

May  18,  1960. 


THE  SHERWIK-WILll&HS  COMPANY 
of  Canada,  Limited 

Notirc  is  hereby  given  that  fhr 
one  hundred  and  ninety-sixth 
quarterly  dividend  of  one  and 
ihree-qiiariers  per  cent.  (IS*?),  be¬ 
ing  at  the  rate  of  seven  pet  cent. 
("}%)  per  annum,  for  the  quarter 
ending  May  .31.  I960,  on  the 
Preferred  Slock  of  the  Coiitpanv. 
has  been  declared  payable  Jiilv 
2.  1960,  to  shareholders  of  record 
June  10,  1960. 

fly  Orrfrr  nt  Ihr  Pnnrfi. 

r.  \V.  Hot. I  isr.v>t>tiH. 
t'lr^-rrfsidertl  and  Sfrr^ltlry.Tr^ll^ilT„ 
Montreal.  Qurbec. 

April  Zist.  I960, 


Seagrams  9-Month 
Earnings  Shaded 


SilklMMOod  ^joirics,  Xunitoct 


Class  "A”  Dividend  No.  S.S 
Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  Fif- 

_  I  teen  cents  (15c)  per  share  has 

T  lA  been  declared  on  the  outstanding 
Dl.stlllers  Corp-Seagrams  Ltd.  0355  •  a"  shares  of  the  company, 
reports  consolidated  m?t  earn-  payable  July  2.  i960,  to  sharehold¬ 
ing  of  company  and  subsidiarie.v  ^  ^ 

amounting  to  $20,019,000,  equal  ^lass  -B-  Dividend  No.  JI 
to  $2.28  B  share  on  the  8,769,350  Notice  is  also  given  that  the' 
!  shares  outstanding  for  the  nine  regular  quarterly  dividend  of  Fif- 
i  fy.nnfhv  pnHpd  Anril  30  IQfiO  teen  cents  tl5c)  per  shaie  ha.s 

,  momns  enaea  April  JU.  lOWI,  ,  declared  on  the  outstanding 

This  compares  with  net  earn- j  class  -B  ’  Shares  of  the  Company. 

■  ings  of  $20,599,000,  or  $2.33  a  payable  July  2.  1960.  to  sharehold- 
L  f  .1-  J-  ers  of  record  as  at  the  close  of 

.share,  for  the  corresponding  per-  busine.ss  on  May  .n.  i960 

;  iod  of  last  fiscal  year.  Bv  order  of  the  Board. 

Report  points  out  that  all  fig-  I.,  r  gray. 

tires  are  in  terms  of  U.S.  cur-'  .  „  ,  .Secretary, 

rency  and  are  subject  to  year-  May  20.  i96n. 
end  adjustment. 

Profit  after  all  operating 
charges  for  the  latest  period! 
amounting  to  $39,469,000  compar-' 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


IMPERIAL  OIL  LIMITED 

NOTICE  OP  DIVIDEND 

A  quarterly  dividend  of 
thirty  cents  (30p)  per  shar* 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
June  30,  1960,  to  registered 
shareholders  of  record  at  ths 
close  of  business  on  June  7, 
1960. 

By  Order  op  the  Board 
Colin  D.  Crichton 
General  Secretary 

Dated  at  Toronto,  Ontario 
this  26th  day  of  May,  1960 

STANDARD  PAVING  & 
MATERIALS  LTD. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


cal  year.  Taxes  on  income  came  declared  payable  .July  1.5th.  1960, (standing  No  Par  Value  Common 
to  $19,4,50.000,  up  from  $18,800,- 1(0  Shareholders  of  record  June  shares  has  been  declared,  pay- 
<W0.  'l5th.  I960: 

Thirty-five  Cents  per 
.Share  on  the  Preferred 
Shares  $20  Par  $1.40 
Series: 

F'ifty  Cents  per  Share 
on  the  Class  A  Shares. 


Cochrane-Dunlop 
Earnings  Reduced 

•Net  earnings  of  $.340,684.  equal 
after  preferred  dividends  to  $2.29 
a  share  on  the  common  stock, 
outstanding,  are  reported  by 
Cochrane-Dunlop  Hardware  Ud. 
for  the  year  ended  December  31 
last. 

This  compares  with  earnings  of 
$473,453,  or  $3,21  a  share,  for  the 
previous  year. 

Reduction  in  earnings  for  1959 
resulted  from  the  aftermath  of 


H.  L.  JORDAN,  May  J9th.  1960. 
Secretary, 


able  on  July  l.st,  1%0,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  .lune  15th.  1960. 

By  order  of  the' Board. 

H.  A.  SAWYER. 

Secretary. 

Toronto.  Ontario, 


May  27th,  1960. 


DIVIDEND 


Junp 

Jun« 

•lune 

Juii« 

June 

Julv 

Jul.v 

May 

May 

June 

May 


May 

May 

June 

June 

June 

July 


1  00 
1.20 
1.80 
1.80 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

DIVIDEND  Ne.  S7 

QMc  ...  A  regular  quarterly  dividend  of 

a..c.  J.a.ca  ...  jg  HEREBY  GIVE.N  that U^.pniv.fjvp  conU  (9=ie)  npr  share 

Sales  in  19.i9  a  Dividend  of  $1.09  per  share,  be-''''®®/^  ®®®^®  ' -MCI  per  Share 

*r  than  in  the  at  the  rate  of  4  per  cent  per  the  Common  stock  of  this 
annum,  has  been  declared  on  theiCompanv  has  been  declared  pav- 
4%  Cumulative  Preferred  Stock  ofi.ui^  t.iUt  incn 

Texaco  Canada  Limited  for  the'^^'^  •fuly  «nd.  1.160  to  sharehoIH- 


[  previous  year. 

'  A  new  wholesale  warehouse  at 
Thompson.  Man.,  started  opera- 


of  record  at 


itions  in  January  of  this  year. 


it  is  pointed  out.  Union  Gas  for 
the  first  time  paid  dividends  onj 


able  July  20,  I960,  to  shareholders  bugjnpgg  „„  junp  20th 
of  record  at  the  close  of  business 
on  June  50.  1960,  1’ransfer  books 

By  Order  of  the  Board,  iclosed. 

D.  F.  Bentley. 

Secretary  ' 


the  close  of 
1960. 
will  not  be 


HENRY  M.  BOURCIER. 

Secretary. 


I960. 


preference  shares  for  a  full  year 

(the  preference  shares  having |  MELCHERS  DISTILLERIES, kjav  2 

been  issued  towards  the  close  ofj  LIMITED  — _ 

the  previous  fiscal  year).  .As  a;  NOVA  SCOTIA  LIGHT 

result,  the  amount  paid  out  in  DIVIDEND  NDTICE 
preference  share  dividends  wa.^  Preferred  Cumo'stive 
substantially  higher  during  the  47 

fiscal  vear  just  completed.  ’ 

For  this  reason,  and  despite-  NOTICE  IS  HERER5  GIVEN 


AND  POWER  COMPANY, 
Dividend  LIMITED 


the  fact  net  profits  were  up 


.that  a  dividend  of  thirty  cents 


Buying 

Selling 

Buying 

Selling 

Buying 

Selling 


In  addition,  investment  in  Eng-|U.s.A  % 
lish  and  Australian  subsidiaries- 
not  consolidated  is  carried  atr""'" 

$509,229,  whereas  Silknit’s  equity  Blocked  sterling 
in  their  net  assets  totals  $1,3.33,-! 

.522.  Earned  surplus  was  $2,974.- ,  pound 
083  at  December  31.  j  Belgium,  100  (r»nes 

I  .  .  |p^  Indies.  100  doll 

_  I  Denmark.  100  kroner 

Company  Index  IS=y!“.K,'''*nMlk 


O'eminnl  Rales  lo  5lontreal> 

(Supplied  hy  Rank  nf  .Mnntreah 

(Tuesday.  May  .Hal.  i»«n.  at  2  p.m.i  holders  gpd  siiaj-gs  Outstanding. 

1 9  3r!l  d*ia.  ®®*  assets  of  the  Chicago- 

1 5  3pr  dis(  I  based  mutual  fund  on  April  .30 
showed  an  increase  of  6.7%  over 


Union  Gas  Earnings  Expand 


“earnings  applicable  to  commonM^^  share  <bemg  at  the 

! shares  were  60  cents  per  share  P^^  annum  has  been 

compared  to  61  cents  months 


ORDINARY  DIVIDEND  NO.  173 


2.76  9  16 

2.77 
2.73 
2.75 


Ajax  Pel.  , 
Alta.  Gas  T.L. 
Bathurst  P&P 
Barnat  Mincx 
Bowater  MerRejL 
Brazilian  Trac. 
B-A  Oil 

Brockville  Chem 
Burrard  Mort. 
Can.  Celancse 
C.N.R. 

C.P.R 

Can.  Petrofina 
Coch-Dunlop 
Cockshutt  F-E. 
Cochenour  W. 
Cons.  Halliwell 
Consol.  Paper 
Crush  Internal’! 
Dist/^eagrams 
Dome  Mines 
E.  Malartic 
Gen.  Steel  W. 
C-W  Saddlery 


Page 

9  .Iridoil 

3  Gunnar  Mines 
2  H.B.  Oil 

9  Ind’l  .Accept. 

5  Lafarge  Cem. 

5  L.L.  Lac 
5  Malartic  Gold 

4  Molson’s 

4  N.  Dickenson 

7  Noranda  Mines 

5  Norgoid  M. 

5  Place  G&O 

4  Rayrock  Mines 

2  Regal  Invest. 

5  Silknit  Co. 

9  Sullivan  M- 
9  Sylvanite 
7  Union  Gas 

3  United  Auto 

2  T-V  Electronics 
9  Traders  Fin. 

10  Ventures  Ltd 

4  Westates  Pet. 

5  H.  G.  Young  M 


2.22' a 
1.9PV4 
.58.21 
14.38 
20.25 
2.1  81 
17.4.5 
20.94 
26.3.1 
13.92 
20.94 
19.20 
2.1.02 


iHongkong.  100  dollars 
Page  India.  100  rupees 

9  .Netherlands^.  100  guilders 
10' Norway.  100  kroner 
9  Pakistan.  100  rupees 
7  Sweden.  100  kronor 
4  Switzerland.  100  francs 
g  Forwards 

”  IT.S.  Dollars 

9  1  month  ^1  16*^}-  dis.-Flal. 

7i2  months— dis.  FIat. 
g  3  months— 1  16''r  dis.-Flal. 

9  1  months— r32''>'  d!8.-l'32'>  prem. 

9|5  months — \  32^'r  dis.-l/32'‘'f  piem, 
months— 1/32%  dts.-t  32^'r  prem. 

2,  Pound  Sterling 

q'I  month  —5  16-1/6C  dis. 

J[2  months— ’/•i-V4C  dis. 

3  months — dis. 

4  months — 11  16-7' 16c  dis 

5  months— 13  16-9  16c  dis 

6  months — 13  16-11  16c  dis. 

Knon  Rates  for  I'.S.  Dollars: 

9’wednesday  . .  98  31  13 


[resources  reached  at  the  close  1  Material  gains  in  volume  and 
of  the  fund’s  last  fiscal  year  i  value  of  gas  sales  and  in  net 
'October  31,  19,59.  Reflecting  the 'earning*  charges  are 

lienor  of  the  market,  net  asset  1  reported  by  Union  Gas  Co.  ot 
(value  per  share  of  the  F'und  at  (Canada  Ltd.  for  fiscal  year  end- 
jthe  fiscal  midyear  was  $7.58, (cd  March  31st,  1960. 

'down  0.6%  for  the  six-month;  Revenue  from  gas  sales  total- 
period  ended  April  .30,  1960.  led  $29,624,912  as  compared  with 
Shares  of  the  fund  outstanding  -$25,110,817  for  the  preceding  year 
,  at  the  end  of  April  were  at  the  and,  alter  adding  other  income— 
'record  level  of  43,375.682,  com- (including  interests  on  invest- 
'  pared  with  38.843.088  on  October  ments  up  at  $341,241  from  $107,- 
.31.  19.59.  Shares  of  the  fund  werc'331 — gross  revenue  showed  an  in¬ 
split  two-for-one  on  January  29,  Icrease  to  $32,005,182  from  $27,- 


to  61  cents 

share  in  the  prior  fiscal  year. 

In  fear  of  Substantial  Grovvfh|c»mpiew  .jn-wend  .r  ,5.  p.r  sh.„  i»r  .h. 

- - -  itrt  W"  ISW-ydarler  ending  ,Tn„e  30,  im  ha,. 


period  ending  on  the  .30th  day 

Throughout  the  fiscal  year  just;®^  .''®®®’  .®'’  *’2’  w  f  i.  k  .1 

lative.  Participating.  Preferred  Notice  is  hereby  given  that 


in  the  number  of  customers  serv¬ 
ed  of  9,971,  which  brought  total 
customers  at  end  of  March  lo 
173J199.  Volume  of  gas  sold  in¬ 
creased  by  5.7  billion  c.f.  to  ap¬ 
proximately  31  billion  c.f. 

Due  largely  to  the  increasing 
use  of  gas  for  heating  purposes 
report  states,  the  peak  day  send-; 
out  of  gas  rose  lo  264.4  million 
cubic  fet.  This  was  almost  2C 
million  cubic  feet  greater  than 
the  1958-59  peak.  Also  because  ol 
the  greater  heating  load,  gas  use 


gas  service  in  its  existing  mar-; 
kets;  it  did.  however,  acquire 
seme  4,50  customers  in  the  town-' 
ships  of  North  and  South  Nor-| 
wich  by  purchase  of  the  distrihu  ] 
tion  .sy.sfcm  of  The  Norotto  Gas 
Co.  Ltd.  I 

In  the  current  fiscal  year  ' 
report  states,  company  docs  not 
anticipate  the  addition  of 


!to  Preferred  Shareholders  of  been  declared  on  the  Ordinary 


record  at  the  close  of  business  Stock  of  the  Company,  payable 
on  the  30th  dav  of  Mav.  1960.  .luly  2,  1960.  to  Shareholders  nf 

By  Order  of  the  Board 

of  Directors.  '  •  ■  • 

By  Order  nf  the  Board. 


renf;  .marchand. 

Secretary.  j 


E. 


'1960.  The  number  nf  sharchold- 1 283,809.  Net  earnings  for  the  per  residential  customer  roselfacilitics  and  to  further  develop 
ers  increased  lo  119,511  during  rear  under  review,  at  $3,118,828  ! from  105.6  MCF  to  107  MCF.  jits  existing  markets, 

(the  six-month  period  from  104,- j  were  up  from  previous  year’s!  Total  costs,  exclusive  of  in-|  In  connection  with  gas  supply 
1 351  at  the  end  of  the  Fund's  last 'figure  of  $2,770,520.  icome  taxes,  increased  $4.2  mil-icompany  began  receiving  dcliv- 


ALl'.MINII'M  LIMITED 
3l^y|  Aluminium  Limited  advises  that 
,  .  .  .  T A  common  shares  have  been  issued  under 

major  markets  (O  its  system.  Iljthe  company’s  purchase  plan  and  830 
(ioOS.  however,  expect  to  spond  common  shares  have  been  issued  underj 
annrnximately  $8.5  million  to  im-';j'„‘’'’‘Xe‘’'“n.,n7o’3,M 
prove  and  extend  its  present  issued  and  outstanding 


Halifax.  N  S, 
iMay  25.  1960 


A.  LeBLANC, 
Secretary. 


HOME  OIL  COMPANY 
LIMITED 

DIVIDEND  .NOTICE 

.Notice  IS  hereby  eiven  lhal  a 
dividend  of  Twelve  and  Oiu-ha  f 
per  share  lias  been 


I  fiscal  year. 


I  Thursday 
j  Friday  . 
I  Monday 
[Tuesday 


98  13  16 
98  23  32 
98  23  32 
98  25  32 


Report  points  out  that  the  im- 
‘Iprovement  in  profits  and  carn- 
jings  was  achieved  despite  a  win¬ 
ter  in  which  average  tempera- 


lion,  from  $21.6  million  in  the 
1958-.59  fiscal  year  to  $25.8  mil¬ 
lion  in  the  fiscal  year  just  com¬ 
pleted.  Estimated  income  taxes 


Itures  were  somewhat  milder  were  also  up— from  $2.9  million 
!  ^’7"'  ^ ''“"I"  than  tho.se  during  the  previous! to  $3.1  million 

lending  May  27th.  1960.  jwinter. 


C.4NADA  MALTING  CO. 

Transfer  agent  for  Canada  Malting  Cents  (1 
Co.  Ltd.  advises  that  70  additional  ,  a^ciared  on  the  outstanding  Cla*s 
redeemable  preferred  shares  have  been  A  shares  of  the  capital  stock  of 
purchased  for  cancellation:  reducing  the  fhe  Corrpany  payable  in  Cunad’uti 
outstanding  capital  to  160,319  preferred  Funds  on  the  1st  dav  of  July.  13b‘0. 

to  the  holders  of  Cla.^s  A  .sharrx 
of  record  at  the  close  of  bii'^iness 
on  the  10th  day  of  June,  ’9J0. 

the  report  indicates  confidenct  i  Thr''Rwi''‘Ba"k'‘o?  cKn*dl'''V<iwse»  b>’  Order  cf  th-  Boa.ci. 
that  sufticient  gas  will  he  avail-|that  4:2,850  common  share*  have  been  R.  P  CCt'  ,l.\  V. 

ablt-  lo  meet  foreseeable  futurc  ll,*,^.*^**/^  _.  .  Secret., ry. 

There  was  an  increasci  During  the  19,59-60  fiscal  year., needs. 


erics  of  Western  Canada  gas 
from  Trans-Canada  Pipe  Lines!  so»res. 

Limited  in  the  fall  of  1959,  and]  - 

THE  ROYAL  BANK  OF  CANADA 


now  6.170.880  Comnvon  shares  Issued  and  Calgary  Alberta, 
I  outstanding.  i  May  19.  IfK^O, 


t 


'The  ^nancial  Tfmes 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Fund  22(31 
i  American  Growth  td 
iCanaFund  125 

Can.  Invest.  Fund  38 
Champion  21 

Comwlth  Internat  28 
Corporate  Investors  32' j 


Rogai  Invest.  Ventures  Gas  Trunk  rr<trr<  (xiTn^Tvii-a  j  j{i(SuppMfd  by  McCoalf  Brf 
Creates  Interest  in  West  Gives  Plans  inL  IKLINU  of  the  - . . 

- ^ -  fnrfinnnrac  ClTrkr''K'  MARl^lTT' 

Considerable  interest  is  being  ing  indii.stries  and  exploration  •  f  If  IwlIVtSd  ^  J|_  X  |can**^inv''esi.  Fund  'is 

shown  in  western  Canada  in  the!^‘’'’^P3'^'PS'  ,  ?.! 

recent  issue  of  common  shares  Calgary  .-First  of  the  major  A  ^ 

of  Regal  Investment  Ventures  s^^“vpntures^in  tLir  junior' sta- i  undertaken  hyjL  lySt  von,  oivdend  ’ 

Ltd..  50.000  shares  of  $1  par  value  and  t^ereLe  oJ  'the  secur-  transmission  .systems  andl  nom.  compouud.^^ 

having  been  placed  on  the  mar-  ities  to  be  offered  by  .such  enter-  Producers  as  a  result  of  the  ap-  Dull  markets  continue  to  be  !  ties.  If  so.  they  are  certainly  nom.  Equit.v  si 

ket  at  $4  a  share,  by  Ralph  .M . ;  prises.  proposes  to  rely  on  select-  proval  of  nafural  gas  export  to  the  feature.  Only  the  paper  staying  away  from  those  secur-  &  gus 

Smith  Investments  Ltd.  Calgary. '  ivity  and  careful  scrutiny  in  the  fhe  linited  Stales  was  outlined  stocks  are  moving  as  a  group  .  ity  groups  in  which  they  are  Grouped  incumc  237 

The  purpose  of  the  company  is  appraising  of  business  and  under-  detail  this  week  bv  Alberta  on  the  Canadian  exchanges  and  supposed  to  have  the  widest  ex-  fm"c^ors  MmuM*'  33 

"''SirS’p.lic,.  whil.  ,b,  Ga>  Trunk  Un,  C».  .hair  a.rrcm  movrnren,  ir  ,  prri^e.  OnM  i,  nnr  .r  ,hom.  frJV  S". 

scs  in  western  Canada  and  part-  company  is  empowered  to  under-  The  company  plans  to  raise  again  upwards.  Spurred  im-  If  the  money  is  indeed  being  ‘ pJ.  23*87" 

iciilarly  in  Alberta.  write  debt  securities,  will  be  to  $110  million  through  four  separate  douhtedly  by  the  consistently  1  switched  here,  it  has  so  far  iMutuai  Bond*  ' 

Emphasis  is  on  junior  enter-  seek  carefully  chosen  equities,  securities  issues  in  October  this  g„„()  demand  for  pulps  and  created  no  ripple  whatsoever,  i North 

prises  of  exceptional  merit,  such  primarily  common  stocks  with  year^  .  k  a  P^per  board,  and  bv  the  drop  It  appears  to  hr  another  case  savins'.  *  invest:  iV, 

as  young  industries  with  good  "ell  founded  growth  prospects.  Total  financing  to  be  done  as  , .  '  ,  .supervised  Amer.  12 

prospects,  junior  pipe  lines  after  On  an  interim  basis,  uninvest-  a  result  of  the  natural  gas  ex-  Premium  which  .  of  politically  inclined  reporters  supervised  Grouch  ^.I'v 

inve.stigation  and  the  evaluation  ed  funds  may  be  placed  in  reve-  port  approval  over  the  next  two  aftecls  the  newsprints  favor-  !  stating  facts  which  are  merely  .T-J-ie.  F.ieeimnics  16=. 

of  prospects  and  conditions  sur-  nue-bearing.  readily  marketable  or  three  years  will  come  clo.se  ably,  this  group  has  always  unfulfilled  wishes.  -weiiinK  Fd  inr  'isuai 

rounding  the  industry.  securities  of  either  the  equity  or  to  $500  million,  say  industry  been  in  the  forefront  as  far  The  mining  market  as  a 

The  company  will  underwrite,  the  debt  variety,  inch  bonds  of  .sources^  a,  inve.stor  interest  is  con-  whole  is.  of  course,  .stagnant.  ,  I  Vcanu'!,"'' Guin^  oistr.i 

#ub.iect  to  prevailing  statutes,  various  levels  of  government.  .  The  financing  will  be  divided  ^  .  doiihttul  if  there  hav  been  '•  Div.dcnd  rcinveoi.d 

securities  of  such  companies,  to  -  |between  Canadian  and  American  doiihttul  if  there  has  been  ...  ^vu.vtcd  tor  2-for.i 


ij  investment  companies  Montreal  Awards 

^IfSiippMed  by  MrCualf  Bros,  ft  Cn.  Ltri.i 

ll  (rinsing  Qunfatiflns.  May  M.  ISfifll  $28  Million  Issue 


Maritime  Securities 


- !  Dorn.  Dividend 

nom.  Compound 

Dull  markets  continue  to  be  !  ties.  It  so.  they  are  certainly  nom.  Equrty^*” 
e  feature.  Only  the  paper  staying  away  from  those  secur-  &  cns 

neks  are  moving  as  a  group  |  ity  groups  in  which  they  are  Grouped  inconw^^^ 
I  the  Canadian  exchanges  and  supposed  to  have  the  widest  ex-  fm"c^ors  mu^um" 


‘Mut.  Income  Fd.  le.li* 
North  .\mcr.  Fd. 


It  appears  to  hr  another  case  '*‘5»vings  ft  lnve^t. 

,  r.  .  Supervised  .Amer.  12 

of  politically  inclined  reporters  Supervi.sed  Orouth 

stating  facts  which  are  merely  '  Etoirmirs'  i6=, 

iinf.ilfilled  wishes.  '^i',';;- 


resell  them  to  registered  securi-  Traders  Finance  Corn  i^iarkets  along  the  general  out-  papers  that  have 

ties  dealers  for  distribution  to  the  (,  ,  *  D  »  submitted  to  the  National  j—.— - 

public.  Boosts  Inreresr  Kores  'Energy  Board  by  the  export  ap-  BUSINESS  ACTIVIT 

The  interest  arou.sed  rests  in  McLeod.  Young.  Weir  k  Co.  plicants.  '»  -  -  —  — 

the  idea  of  a  publicly  owned  un-  Ltd.,  fiscal  agents  lor  Traders  Canadian  investors  will  be  _  ^  _ 

derwriting  company  making  its  Finance  Corporation  Ltd.,  an- given  the  opportunity  to  parfici-  '  aici!~  " 

own  appraisals  and  evaluations  nounces  an  increase  in  the  rates  pate;  time  will  tell  whether  the  »)«  hwhthm  noci«  ^ 

before  making  a  form  commit-  of  interest  applying  to  their  short  Canadians  will  be  willing  to  make 

menl.  term  collateral  trust  notes.  the  most  of  the  opportunity.  .  -  .  s'' - 

Regal  Investment  Ventures  has  The  new  rates  are  effective  detail.s  of  the  Alberta  ^  / 

already  been  receiving  informal  immediately  and  are  as  follows: Trunk  financing  give  a  gen^ali  •'  - 

inquiries  as  to  their  eligibility  is-U'/f  for  .30  to  89-day  notes;  4<%  idea  of  what  to  expect  from  other!  ^  _ 

and  the  availability  of  funds  for  for  90  to  179-day  notes;  4‘'2'^''r  for  natural  gas  transmission  lines.'  ‘  •• 

such  investment  purposes.  180  to  ,365-day  notes.  made  knovvn  this  week  by 

Among  inquirers  so  far  have  At  present  the  Company  is  company  officials,  the  .Alberta 
been  interests  with  a  projected  primarily  interested  in  issuing  Trunk  prograrn  includes- 

publicly  owned  broadcasting  ser-  notes  against  new  subscriptions  niillion  in  first  rnortgage  ^  i  •oo»j  w 

vice,  suburban  land  development,  for  a  minimum  amount  of  $.50,000  bonds  to  be  payable  in  I'.S.-  j.i-  - - 

a  number  of  various  manufactur-  in  maturities  exceeding  90  davs.  funds  both  as  to  principal  and 

■  ■  '  - - -  interest.  This  issue,  it  is  expect-  pulled  the  market  nut  of  the 

MARKET  AVERAGES  AND  VOLUME  doldrums. 

Montreal  stock  exchanges  pension  funds.  market  is  al- 

tMil  Ind  Coipb  B^nk*  Paper*  ^olump  ^  •n-  mosl  Qtill  ac  far  ac 

May  >4  t3fi.2  234.fi  23.S.3  .i3.39  448.2  :t.3fi,ooo  $28  million  in  lipst  moTtgafic  ''’nning  sMii  a.  lar  a. 

'J®-'  “  '35  ^  J  “6.7  .53.74  4.50,6  '  bonds  to  bc  pavable  in  Canadian  changes  are  concerned,  and 

May  27  .  138.8  :8?.3  236.fi  63.97  45i.fi  26^900  funds  both  as  to  principal  and  in-  again  mt  fool  that  fhis  will  re- 

Ma.'  30  .  t3s..5  >84.7  236.0  54.13  455,2  193,000  (erest.  It  IS  not  known  yet  how'  main  so  until  more  decisive  in- 

Mav  31  139.1  286.0  237.0  .54.14  457.6  ->47.000  ..  ll'kll"  .  l>  'll"  IP  miin-  utN.IM5  I  in 

changf  for  xapii  0.9  -  1.4  1.2  0.75  -  9.4  luis  Offering  vvill  be  rnadp  fluences  rnakc  thcm.selves  fell. 

I960  High  145.1  320.0  261.7  59  84  '66.7  whether  it  Will  be  offered  public-  ....  ... 

I960  Lou  1.35  8  277.9  230.5  51  03  409  5  ly  p|a(.p()  privately  Indications  that  margin  rc- 

TORiiNTo  STOCK  EXCHANGE:  $14  million  in  preferred  shares  quirements  in  New  York  may 

Ma.v  -4  497'^ofl  STw  1,57.38  88"42^  u'lio.ooo  —140,000  .shares  $100  preferred—  be  reduced  from  90  per  cent 

Mav  25  197.21  80.22  156. .5.5  87.02  1,2.30,000  to  be  payable  in  Canadian  Funds  (perhaps  to  6.5  nr  70  ner  cent  I 

Mav  2fi  .  498.19  80.23  157.49  86.52  1,424.000  j  .  C  Q/./»rtTvinonirw4  hi.  nor  *  * 

Mav  27  49fi.,66  80.05  156.4.5  86.93  1,480.000  accompHniPc  n>  uar-  3  major  hoosf  for  mar- 

Mav  30  498.00  79. .59  t5fi..57  8fi.83  1. 152,000  tantS  tO  purchase  Class  ".A*  1  A  A  J  r-  .1  Al. 

Mav  3!  498.63  79.50  155.01  86.^  ’  commoo  sHares.  ket  traders.  Frequently  the  in- 

r76:o,3  :  Three  million  dollars  in  Class  '"a'  '•'= 

1960  Low  475.44  79.03  1 

KEB  FORK  STOCK  EXCHANGE:  lOow 

- INDCSTRIALs- 


The  mining  market  as  a 
whole  is.  of  course,  stagnant. 
It  Is  dniihflul  if  there  has  been 
for  many  years  a  period  in 


•  IT.S  funds. 

;  (  4  Caoilal  Gains  Oistnhufion. 

••  Dividend  rcinvesied. 

Ad.iu.sted  for  2-for*t  splil  In  I960 


ft  Cn.  Ltd.)  (rtoslnR-  quotations.  May  31.  1960) 

..  .....  $28  Million  Issue 

Div  Paid  Pid  Askcft 

1939  (ecntsi  Bid  Asked  -  '’"'E,*";’,  *5-?® 

t  7 '>*>  a  7  fti  mi  aN*.  y.  A .  .  Atlantic  Utilities,  Rights  2.64  ... 

18  LM  8:63!  ^ Montreal  awarded  Atlamir  wholesalers.  Cl.  -A’  28.00  .. 

^'.52  “  35  P'’®'  issue  of  $28  Eas"tirn*litimies*''3>|-F‘'“M 

5:27  3.791  milli.on  -20-year  sinking  fund  de-;f^r«rEaM,"rn.  c'i^Tpfd  'Im  1:.w 

8:,5j  9:30' bentures  to  a  svndicate  headediS''??/  -’''7'''''  p'"-  '*2* 

.  '  I  Halifax  Insurance  27.00 

Smith  Barney  &*  Co.  and  Dorn-  Maritime  Accessories,  Com  2.00 
o  t^  l c  -A*  n  ,  Maritime  Finance.  Com.  .*5.00 

8  74  9  09.  "^  *'”  Secul.ties  Corp.  .Maritime  Tel  A  Tel  Com.  16.75  17.30 

14  35  14  64  The  S3’nd'  ’  \  awarrlprf  12.75  13.29 

5*49  5  54,  ■  jvioirs  Ltd.  Common  .59.00  61.00 

3*40  3'7>ilhf*  is.^iiie,  which  is  payable  in  ^ 

Via  Vfl7  ita-  r  j  a  ■  e  ’  Scolia  TYlISt  CO.  20.00 

‘•?y\  funds,  on  a  bUi  of  for  N.B  Telephone  n.7.s  12..50 

' «  “  J  ^  *aa  1a  •  Licht  ft  Pou  .  4^/r  pfd.  73.00 

5  80  MS  coupon.  It  IS  ex-  no.  4', 7,  ptd.  82.50 

6.38  7.0,  pected  that  the  group  will  re- ..p'®- 

rr  .U  J  U  .  .  .  .  Orfa"  I- ishenes  Ll.L.  Com.  10.00  10.30 

'.m  offer  the  debentures  to  the  public  no.  3',-r;  pfd.  4,7.5  s.nn 

Im  6  28  to  yield  .S.40  per  ce- 1  to  "'iS 

i'nl  ^7R  **‘*^y-  Robin  Jones  ft  Whitman,  pf.  15*00  !!!! 

B.iiR  Effective  interest  cost  to  (he  common  5.00  .... 

7  ($0  7  ft?  Oitv  is  i>  iS  ner  ppnt  stairs.  Son  ft  Morrow.  Cl.  .A  8.00  .  .. 

f  V?  7-27  v-iiy  IS  .->..1.9  per  ni.  Stanfield.*.  Clav«  IO.50 

V 55  \‘a  issue  IS  .1  into  two  parts  no.  class  r’  11.00 

AH  8:77  -M 4  million  of  local  improve- *  Sutherland  •  a-  9.^  10  2.3 

.  niont  debentures  due  -lune  1,5,. - ' -  - - - 

13  9(1  15.1a;  million  of  piih|ie|  I,' ~ "  ~ 

I  works  debentures,  due  .lime  1,  1 

"P-  1980.  '  ; 


Company  25.00  26.00 

.  4L2'fe  pfd  8.00  8..50 

I.  .5Vi%  pfd.  9.75  10.24 

ince  27.00 

?ssories.  Com  2.00 

ince.  Com.  .5.00 

ft  Tel  Com.  16.75  17.30 

12.75  13.29 
ftmmon  .59.00  61.00 

79.00  42.00 
Yiist  Co.  20.00 

ir  n.7.S  12..50 

Pow .  4C'f.  pfd.  73.00 


13.W  offer  the  debentures  to  the  public  ,5V27*'i!f^  '  ' 

fi'-jQ  at  99.70  to  yield  .S.40  per  ce*  t  to  ^ 

-To  '  no.  Class  B’ 


-  Secondary  Offering 

PUT  &  CALL  STOCK  OPTIONS  Crush  Inter.  Stock 


IKippen  A  C#.  Inr.) 

(.All  prices  suhiert  ip  change) 


(All  prices  suhiert  IP  cnange.  ,  ^  sernndar.\  olferina  Ot  BO.nnn 

(As  al  31,3  .38.  19^81  commou  .5  PS  of  Crush  Inter- 

,8o"^rrr%,Tu‘'r7en.^‘*l'kT''in^-Ts.'’"  national  Ltd.  was  made  du  -g 
Alla  Gas  Trk  *200  (  inierpi  Pipe  *480  past  week  by  Dominion  Secur 

Algamo  .Steel  300  I  Irish  Copper  rnrn  I  trt  al  Afi  a  co 

Aluminium  250  (  Jacobus  19  Uies  I  01  p.  1,10.  at  .3.6  a  IP. 

Allas  .Steels  225  1  Leitci'  25  Member  firms  and  member 

Bail  Selb  A  80  Madsen  Red  L  30 

Braiorne  70  Maritimes  1C,  corporations  ol  the  Montreal  and 

Britalta  35  |  Masse.v-Fer*  93  .  l-  u 

BA  Oil  22.5  Midwest  Ind  G  30 1  Toronto  S  k  Exchange.s  were 

raiR  1  Edm  175  New  Dickenson  40  invited  lo  participate  to  the  e\- 

ralTsourpet  4I  '  S'oot  Ta?  G  135 Menl  of  10.006  shares  al  the  offer 
ran  Breweries  300  I  Opemiska  7o' jng  price  less  3  selling  commis- 

ran  Delhi  k.’  im  siun  of  40  cents  a  sharp. 


Alla  Gas  Trk  *200  ( 
Algamo  St^pl  JOO  | 
Aluminium  250  | 
Atlas  Sleds  225  1 
Bail  Selb  A’  80 
Braiorne  70 

Britalta  3.5  | 

BA  Oil  225 

Calg  ft-  Fadm  175 
Camp  Chib  65  ’ 
Can  South  Pet  45 
Can  Breweries  300  I 
Can  Delhi  6,5  | 


May  26 
May  27 
May  10 
May  31 
Change  for 
i960  High 
I960  Low 


which  mine  financing  and  de 
velopmenl  has  been  a,  such  a 
low  ebb  of  public  interest. 


Iran  Export  G  3.5  |  Par  Petroleum  110 

Can  Husky  95  Pronto  43 

Cenl  Del  Rio  45  I  Provo  29 

Copper  Band  >0  |  Royalilf  HO 

Denison  110  Sherrill  Gordon  .50 


W  ebb  of  public  interest .  Fam  Players  195 

Fargo  40 

The  state  ot  the  metal  mar-  Frobisher  -26 


Pronto  4., - 

RoT'a6'»-  Actively  Traded  Warrants 

Sherrill  Gordon  .50. 

Teck-H'Jghe*  23  fCIftRlnf  oiinlaiions.  Mav  31.  t'lfiftt 
Temagami  35  (Supplied  hv  Burn*  Br««.  a  Co.  Inc.t 

Tr*Canada  P  195  Bift  \skn(t 

Triad  33  Algoma  Cent,  ft  Hud  Ray  5.00  6.45 

United  Asbe.sto*  60j Canada  Oil  Land*  1,3.00  14, (Ki 


F*am  Players  195  Tr-Canada  P  195 

F'argn  40  Triad  33  .Mgoma  Cent,  ft  Hud  Ra 

■'robi'xher  26  United  Aslie.-sfo*  60!  Canada  Oil  Land* 

^;;ikco  1.50  United  f>il*  20  Canada  Souhtern  Oil 

KOt.S,  Ihp  pos.sjbilifv  that  cop-  r.unnar  9.5  West  Deralta  30  Canadian  HUssky  Oil 

_ _ -  u  A  Imperial  Oil  27.5  Willroy  25)Greal  Northern  Ga*  A* 

per  mijZht  actliallv  soon  hr  cut  Great  .Northern  Ga*  P* 

back  from  the  .8,8  cenl  le\el  f''!.'’"'".  .  n 

(U.S.i  to  the  ,82  cents  or  lo«er.  OIL  &  GAS  PIPELINE  INDEX  jiSd  Narnr^r*’' 

c  -  i.IfK-kev  Club  Ltd. 

are  of  course,  ma.ior  factors.  (Supplied  by  Kippen  A  Co.  Inc.)  Kelly  Douglas 
Bill  another  factor  appears  lo  Ba.sed  on  the  simple  average  ol 
be  the  already  heavy  aeeumu-  relatives  melhod,  reflecting  theiLbradn  uranium 

,  .  .  .  A.  A  Art  -  ' _ I  North  Canadian  Oil 

lation  of  properties  ready  lo  be  lavera.ge  movement  ol  10  gas  pipe-|^,n,.,h  star  (1957) 
fully  developed  -  and  some  ll'oe  securities  and  4  oil  pipeline '  NoHhs^nan^  t'ran.um 

of  them  only  steps  away  from  staniny  it. 

,  Wk.nnd.'rt  Prv, .  .'.Supyrior  Propane 

production- which  are  current-  May  3I  week  *ver.  George  Weston 

,  .  ,Ga«  Pipeline  4ver  79.99  81.76  —  '.771  Stores  i 

ly  left  idle  for  obvious  reasons,  loii  pipeline  Aver.  65.78  65.85  -  8.15 _ ! _ 1 _ 


k'Pt  Iradrrs.  P'reqiipntly  the  in¬ 
itial  reaction  to  such  a  move  is 


"A"  common  share.s  to  be  offered  downward,  with  a  major  im- 


in  Canada  onlv. 


pro\ement  following  only  as  a 
.serondary  development.  The 
market  lone  as  a  wlmte  has  to 


3.80  315 

.->6  :2V 

.5.. 58  6.20 


Canadian  Quofafions  market  tone  as  a  wliote  has  tr 
On  U.K.  Sscurifies  '  improve  before  margin  eiittinj 
(Supplied  by  Kippen  A  Co.  Inc.)  can  become  etlectixe  as  a  hull 


fully  developed  —  and  some 
of  them  only  steps  away  from 
production- which  are  current¬ 
ly  left  idle  for  obvious  reasons. 

Nor  is  there  a  great  deal  of 
sprTulative  money  available 
for  such  developmenls.  Many  a 


Purchasers  and 

Distrihiitors 

I  .  ,  j 

f  of  (iovernmenl,  , 

iVliinieipal  and  ' 
Corporation  j 

j  ^  ,  j 

vSeeiirilies 

1 

•  I 

A.  C.  AmRs  &  Coe 

(.lmliA>fl 

Bi#.»rne.,»  h.itfnbliiihrii  tSftO 

MO,MRK4L 

TO8ONTO  Mtwvoex  LONOON  CNO. 
VANC(9Mvr«  VfCTOM'*  WINNOC0 
r ALDAWY 


'Quotations  as  of  May  31.  19R0I 


improve  before  margin  rutting  rompanv  would  find  it  almost 
can  become  etlective  as  a  hull-  ,o  raise  development 


May  24 
Mav  2? 
May  26 
Mav  27 
May  30 
May  y) 
hangp  for 
1960  High 
1960  Lo\8 


London  S.K 
316..1 
.120.4 
.119.9 
319.7 


Bid 

.Asked 

British  Pete. 

R..5n 

7.00 

xDaily  Mirror  . . . 

I. .50 

1.80 

Courtaulds 

8..50 

9.25 

Ford  of  England 

1.5.00 

18.00 

Hawker  Siddeley  . 

.8..50 

4.00 

Hudson  Bay 

22.7.5 

2.8. .50 

Stewart  4-  Lloyds 

8.25 

7.00 

ish  factor.  rapital  under  pre.sent  rondi- 

The  steady  decline  in  steel  lions,  which  would  call  for  a 
operating  rales,  now-  also  no-  surrender  of  very  much  more 
tieed  in  Canada  is  an  iinsatis-  equity  than  might  be  regarded 
factory  reflection  of  the  eur-  as  lair  and  normal.  In  the  ah- 
rent  and  indicated  .slate  of  sence  of  a  shouting  need  for 
business.  such  developments  the  better 

tt  eonlinues  to  be  regarded  OfU'l  of  wisdom  is  not  lo  de- 
as  a  bearish  factor,  and  rightly  velop. 
so.  particularly  at  a  time  w-hen  ^ 

the  general  demand  for  metals  The  money  markets  meal  a 
is  also  considerably  behind  the  further  easing  in  tlip  I'niled 

actual  and  potential  prodiielion.  .Stales  and  a  similar,  hut  less 
pronouncrd.  movement  in  Can- 
The  gold  index  is  slipping  nn  Short  term  bond  yields 

the  Montreal  and  Toronto  ex-  yields  are  moving 

changes,  which  mii.st  eomr  as  ''’"''r  strength  has  returned 
somewhat  of  a  surprise.  Not  (temporarily?'  In  the  bond 

only  are  good  gold  storks  look-  market.  The  tact  that  the  new 

ed  upon  as  excellent  long  term  Toronto  .Metropolitan  issue 
hedges  ag.ninsi  a  variety  of  '''s-'  money  than  had 

economic  ills,  the  current  de-  .  ^’('(’(’  expected  has  something  to 
cline  in  the  dollar  premium  is  improxed  bond 

adding  siihstantially  to  the  mint  market  sentiment  in  Canada, 
value  of  the  gold  currently  issue  to  the  public  is 

mined  by  Canadian  companies,  i  $24.2.16.000  plus,  it  is  iinder- 


X— Stock  Dis. 


INVESTORS’  INDICES 


-  1938  - 

—  19.59-60  — 

May 

May 

May 

Apr, 

Year 

High 

Law 

High 

Lew 

(Dominion  Bureau  ot  Statistics)*  19 

12 

5 

28 

Age 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

251.4 

246.5 

245.5 

244.4 

267.2 

724.4 

553.4 

857.5 

643.7 

10 

.Machinery  and  F.quipmcnf 

. ...  711.9 

684.5 

682.5 

6.55.9 

697.1 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

...  11.89.3 

1105.3 

1087.1 

1090.5 

1106.3 

206.5 

119.2 

246.0 

176.6 

4 

Flour  .Milling  . 

. . .  185.0 

184.5 

179.5 

179.2 

209.8 

233.9 

179.1 

219,1 

163.1 

5 

Oils  (Refining*  . 

...  168.9 

167,8 

166.3 

167.0 

199.9 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing 

...  191.9 

189.3 

189.4 

187.5 

212,4 

282.6 

200.9 

304,8 

210.2 

13 

Food  and  Allied  Products 

. .  •  222.2 

225  1 

225.0 

226.6 

288.3 

655.4 

476.2 

725.5 

604.0 

8 

Beverages 

• . .  6.87.7 

627.9 

625.8 

618.4 

673.1 

,502.4 

.878.2 

.590.5 

453.4 

14 

Building  Materials  . 

...  470.1 

466.3 

463,2 

463.5 

.526.3 

190.1 

149  0 

215.8 

181.9 

2 

Industrial  Mines  . 

--  215.8 

205.2 

204.4 

204.5 

188.9 

J75.J 

21«.» 

291.0 

241.1 

73 

Industrial  . 

.  .  260.3 

254.1 

252.5 

251.6 

271.8 

.851.8 

2.52.8 

.871,0 

28.8.9 

.8 

Transportation  . 

. . .  -807.4 

,800.8 

.807,5 

.803.9 

.848.7 

110.4 

103.2 

119.9 

107  4 

.8 

Telephone  . 

...  118.6 

119.3 

119.5 

119.9 

115.8 

233.7 

199,4 

238  ..8 

185.1 

8 

Power  and  Traction  . 

...  188.8 

187.6 

189.7 

185,1 

2.81 .6 

199.» 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  188.0 

187.3 

189.0 

187.4 

704.3 

330  .8  229.0  .899.1 

*  Basts;  .Average 

296.9 

slock 

7  Bank  Stocks 

prices  19.8.5-.89=10n  Last  revised. 

•MINING  STOCKS 

.808.8  .807.8 

.lanuary.  I9(ifl 

.W  .8 

.803.8 

867.5 

122.2 

89.0 

128.0 

%.9 

28 

Total  . 

....  98.3 

96  9 

97  7 

97.6 

120.4 

86.8 

60.7 

88.6 

R6..8 

22 

Golds  . 

....  67.4 

66  .8 

69.2 

7fl..8 

88.3 

212.P 

1.52.8 

224.6 

160.2 

6 

Base  .Metals  . 

....  168.9 

167  0 

16,8.0 

160.2 

193  9 

business. 

tt  eonlinues  to  he  regarded 
as  a  bearish  factor,  and  rightly 
so.  particularly  at  a  time  w-hen 
the  general  demand  for  metals 
is  also  considerably  behind  the 
actual  and  potential  prodiielion. 

The  gold  index  is  slipping  nn 
the  Montreal  and  Toronto  ex¬ 
changes.  which  must  eomr  as 
somewhat  of  a  surprise.  Not 
only  are  good  gold  storks  look- 


economic  ills,  the  current  de¬ 
cline  in  the  dollar  premium  is 
adding  siihstantially  to  the  mint 
value  of  the  gold  currently 


;7  Much  piffle  is  being  distri- 
.8  hilled  these  days  as  lo  how 
8  South  African  investors  are 
switching  to  Canadian  seeuri- 


slood.  a  privately  placed  block 
of  $4..ioo.nno. 

The  largest  part  of  the  issue 
is  for  twenty  years.  $17, .500.- 


000  with  a  5''i'e  roiipon  which 
is  selling  al  lime  of  writing  al 
97.7.5  lo  yield  about  .5.94'^'; . 

The  rentral  hanks  in  Canada 
and  the  United  Stales  appear  lo 
he.  (or  the  time  being,  in  a 
neutral  stance  as  far  as  the 
tightness  nr  easiness  of  money 
is  concerned.  At  least,  it  might 
he  .said  that  at  the  moment 
there  is  no  sign  of  active  re¬ 
straint. 

<•  *1* 

Neither  business  aefix'ities 
nor  pnee  trends  indicale  any 
acute  inflationary  danger:  the 
onposite  might  rather  be  true, 
and.  in  Canada  at  least,  the 
Bank  of  Canada  s  influenee.  if 
actively  exercised,  appears  to 
hr  directed  into  developing 
siiilable  market  conditions  for 
future  conversion  calls  nf  out¬ 
standing  government  issues 

Fiscal  conditions  are  siieb 
that  somewhal  cheaper  gov¬ 
ernment  financing  is  becoming 
a  necessity.  No  budget  can  for 
ever  stand  the  unreasonably 
high  debt  charge.s  which  eal  up 
such  fantastic  amounts  nf  rev¬ 
enues.  passed  on  in  the  form 
of  taxes  as  is  rurrenllv  due 


Mining  stocks  are  not  included  in  Investors'  Index 


OUR  DIMINISHING 
DOLLAR  PREMIUM  AND 
CONTINUING  FOREIGN 
INDEBTEDNESS 

/’Am  tt  thr  title  nf  the  feature  arttele  in  nitr 
June  hnnklet  Ini  estmentx’'.  The  hnnhlet  ahn 
enn taint  a  representatii  e  h^t  nf  Gnvernnient 
and  enrpnratinn  seeurittes  some  nj  tihich  are 
thntin  belnif. 

(.npiet  atailahle  on  request. 


GREATKR  WINNIPEG  GAS  COMPANY 


Offprint  of  I  nliinhir  Pifihls 


Holders  rtf  Common  Shares  and/or 
Common  Shares  represented  by  Noting 
Trust  Certificates  of  record  May  IS, 
I960,  are  now  in  receipt  of  transferable 
Rights  to  purchase,  al  $7. .SO  per  share, 
three  additional  Oimmon  Shares  refkre- 
sented  by  Voting  Trust  Certificates  for 
each  five  Common  Shares  and/or  Com¬ 
mon  Shares  represented  bv  Voting  Trust 
Certificates  held. 

Holders  of  presently  outstanding  Share 
Purchase  Warrants  who  exercise  their 
W  arrants  and  thereby  become  shareholders 
prior  to  .lime  7,  1960,  will  also  receive 
these  Rights. 

Rights  will  expire  .lime  14.  196(1, 

NN  e  recommend  these  Rights  be  exer¬ 
cised  and  invite  holders  to  contact  anv 
nf  oiir  offices  for  further  information  and 
assistance. 


Nesbitt,  Thomson 

AND  COMPANY.  IJMITED 

355  Si.  .Iame«  Srrppi  MONTREAL*  TpL  VI.  5-9221 

MONTRtAl  Of'EBF.f  TORONTO  OTT4W4  H*\4ILTO''f  LONDON.  OVT. 
KrTERF.-VEB  R4RRIF  PFTF.RBOROl'OP  (iODERICR  WINMPpf. 
REf.IN.A  r*ir,fRV  EDMONTON  VANTOIfVEF  VICTORIA  S(LINTIOHN 
rflEPFRirrON  MONCTON  BAUFAX  ROSTON  NFW  YORK 

I  ONDON.  FNC,.  7l*R|rR 

R01A 


Bonds 

Interest 

Rate  G  Maturity 

Price 

Yield  7» 

Government  ot  Canada  . 

I  Sept.  I9b5 

94.50 

4.93 

Government  of  Canada 

4' 4 

1  Sept  1972 

91.50 

5.19 

Government  o(  Canada  Guaranteed 
Canadian  National  Railw/av  . 

4 

1  Fch,  1981 

84,00 

5,27 

Province  of  Ontario  . 

514 

1  Mav  1980 

98.50 

5.63 

Province  of  Quebec  Guaranteed 
Hvdro-Electric  Commission 

51/2 

1.5, lune  1909 

99,50 

5.56 

The  .Alberta  Gas  Trunk  Line  Company  Ltd. 

bI/2 

15  May  1981 

100.00 

6.50 

Stocks 

The  Bell  Telephone  Company  of  Canada 

Indicated 
Dividend  Rate 

2.20 

Present 

M^ket 

44.75 

Yield  '/e 

4  91 

The  Canadian  Bank  of  Commerce  . 

l.85t 

50.00 

3  70 

The  Western  Assurance  Companv  . 

-8,20 

82.00 

3.90 

MV  offer.  Mfhieci  to  confirmation,  hands  plus  accrued  interest  principal, 
shares  plus  hrokerajse  as  agents, 
rincludes  extrafs) 

Domituon  Securities  6rp?i.  Limited 

Aetf  York  Lorulon,  tng.  EstdbJihhed  1901  Toronto  Morttreol 

V'imnipeM  Ca/tw  trimonton  Vfsncouter  yictorie  Ottawa  Queher  Soimt  tokn 

Tort  U'llUam  London  Kttrhmmt  Brantford  Hamilton  n>.  fathanne*  Barton 

50  Kin*  Street  Vipt^t.  Toronto.  EM.  6-3181 


The  Trend  of  Inlerrsl  Rales  | 


4  ‘liidv  nf  the  past  can  often  he  a  guide  to  the 
future  and  with  this  in  mind  we  have  prepared  a 
hroi  hure  which  conlains  a  12-year  graph  .-.howing 
the  monih-lo-monlh  change',  m  the  yields  n( 
representative  group'  of  t.overriment.  Provincial. 
Nfunicipal  ati'l  f.orporalion  Bonds  and  in  the 
hank  rale. 

Vlanv  other  figure,  are  sei  out  such  as  a  tahrt- 
lation  of  the  range  of  the  yields  over  t.he  past 
vear  and  a  breakdow  n  of  the  statistics  of  Cana'iian 
borrowing  for  the  past  ,8  vears. 

Also  included  is  our  inlerpreialion  of  the  trend 
of  the  Bond  market, 

\N  e  believe  inve'lor'  will  find  this  study.  "Thr 
1  rend  of  fnlerent  Ratet".  informative  and  helpful 
in  determining  iheir  present  and  future  pnijejet, 

Irlephimr  oi  ii  rilr  /or  a  <  iip\. 

McLeod, Young.  Weir  &  Company 


50  King  Street  Wejt 
Toronto 
EMpir«  4-01  61 
Oftawe  Winnipeg 

Cniqory  Kitchener 


276  St.  James  Street  We»t 
Montreal 
Victor  5-4261 

Voncouver  Homilto- 

Sherbrooke 


EHmiNntfy*  M*w  York 


t  ‘ 
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GSW  Soon  To  Enter 
U.K.  Appliance  Market 


!  YOUR 
LIFE  INSURANCE 


Life  Insurance  Officers  See 
Erosion  of  Savings 


A  decline  in  sales  to  the  - 

lUnited  States  caused  Canada's'  The  imminent  introduction  by 
volume  of  exports  during  the  Wares  Ltd.  of 

i  month  of  April  to  sag  below  the  appliance  lines  to  the 

jprevious  year’s  level 


•j40n  nonprofit  lines  and  left 
some  1.800  products.  High  cost, 
little  used  machinery  was  sold, 

I  management  was  re-organized 
:  and  three  western  Canadian 
I  warehouses  were  shut  down. 

I  Sales  by  GSW  during  the  first 
j quarter  of  1960  were  reported  to 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

I  Hap  Pauley 


be  considered  the 
The  Bureau  of  Statistics  re- 1 opening  move  in  a  campaign  by 
ported  commodity  exports  inl^j’®  company  to  market  its  pro- 
April  were  down  to  $368, 800,000; “*^S*^*  Outer  Seven  market, 

from  $402,400,000  a  year  earlier;  The  cornpany  is  now  setting-up 
a  drop  of  8.3  per  cent  ®  office,  warehousing  and 

The  nf  thie  facilitios  10  London.  Im-^ 

The  months  of  this  emphasis  will  be  placed! 

year  all  showed  year-to-year  refrigerators  and  ?as  anrll 


Toronto  —  Inflationary  forces,  He  said  it  was  clear  that  the 
[  though  relatively  quiet,  are  still  life  insurance  operation  was  anti- 
I  not  dorm.ant.  They  are  still  erod-  inflationary.  “If  helps.”  he  said, 
ing  savings  and  weakening  the  “to  stem  both  the  bidding-up 
'  nation's  economic  health,  the  process,  and  the  cost  push  in- 
President  of  the  Canadian  Life  fliience.  By  persuading  our 
Insurance  Officers  Association  clients  to  save,  we  reduce  the 
said  here  today.  spending  stream  and  accumulate 

A  Ross  Poyntz  told  the  annual  funds  to  finance  improved  and 
meeting  that  while  over  the  past  enlarged  productive  capacity, 
four  months  inflation  has  been  |  thus  helping  to  prevent  higher 
considered  a  “back-number”  and  |  costs, 
the  attention  of  business  men  has 
heen  directed  to  such  questions 
as  unemployment  and  balance  of 
payments  deficit,  the  Canadian 
dollar  during  this  period  lost  1.3 
percent  of  its  value. 

“This  has  occurred  during  a 
period  when  the  prices  of  prim¬ 
ary  commodities  were  fairly 
ftablc,  and  when  productivity 
might  have  been  expected  to 
chow  good  gains  and  to  reduce 
upward  pressures  on  cost,”  he 
eaid 

“The  news  reader  has  lo.st  his 
Intense  interest  in  inflation,  and 
has  turned  his  mind  to  other 
cubjects,”  Mr.  Poyntz  said,  “but 
companies 


often  permanent,  expenditure 
commitments.” 

Mr.  Poyntz  said  that  inflex¬ 
ibility  is  also  introduced  by  some| 
programs,  thought  to  be  tempor 
ary  at  the  start,  which  turn  out 
to  have  an  unexpected  perma¬ 
nence  by  reason  of  the  vested 


I  have  exceeded  those  of  the  same 
,1959  period  by  two  per  cent. 

However,  sales  by  the  company 
in  April  plummeted  rather 
!  sharply,  and  total  sales  for  the 
first  four  months  of  1960  were 
eight  per  cent  below  those  in  the 
corresponding  period  of  1959. 

The  overall  sales  slump  was 
attributed  to  the  generally 
moderate  business  pace  and  un¬ 
favorable  spring  t^eather. 

S.  J.  Randall,  GSW  president, 
anticipated  that  May  would  see 


interests  they  create  Direct  lend¬ 
ing  in  the  housing  field,  he  said, 
is  a  good  example  of  a  “stim¬ 
ulant  becoming  a  prop" 


1  Noting  that  the  current  cost  of 
[government  is  in  the  neighbor-! 
hood  of  30  per  cent  of  Gross  | 
National  Product,  Mr.  Poyntzj 
said  this  “natilrally  leads  one  to! 


“Life  insurance  funds  will  con¬ 
tinue  to  be  the  greatest  single 
supply  of  private  funds  available 
in  the  Canadian  economy  for  so¬ 
cial  capital.  The  increasing  de¬ 
mand  for  this  type  of  capital  ask  what  are  our  reserves  of  tax- 
requires  higher  taxes  or  more  ing  capacity"’ 
savings.  We  are  strong  factors  “Surely  we  are  approaching 


the  commencement  of  a  continu¬ 
ing  improvement  in  overall  com¬ 
pany  operations  for  the  balance 
of  the  year. 

This  year,  GSW  plans  to  spend 
$1,50,000  to  install  new  rust¬ 
proofing  equipment  in  the  Lon¬ 
don,  Ont.,  plant.  Mr.  Randal! 
estimated  that  this  expenditure 


'would  result  in  savings  of  $70,000 
a  year. 


Burrard  Mtge. 
Boosts  Earnings 


|D.  B  D.  Ross  announced  that  net 
profit  of  the  company  during  the 
year  had  risen  from  $18,885  to 
$41. .598  representing  an  increase 
from  49c  to  77c  per  share 
Continued  growth  of  both  mort- 
pges  received  and  earnings 
is  expected  by  the  company  and 
negotiations  are  currently  in  pro¬ 
cess  for  further  bank  and  deben¬ 
ture  financing. 


the  life  insurance 
must  never  lose  sight  of  this 
threat.  What  the  companies  sell 
Is  only  as  good  as  the  money  in 
tvhich*  benefits  are  paid.” 

With  the  life  insurance  com¬ 
panies.  he  said,  inflation  is  a 
very  long-term  continuous  pro¬ 
blem.  which  at  no  time  may  be 
considered  solved  for  all  time 
'  Our  industry  cannot  let  disre¬ 
gard  for  the  subject,  or  com¬ 
placency.  be  responsible  for  a 
resumption  of  inflation,  which 


Lafarge  Cement 
I  Reports  A  Profit 


Vancouver  —  Burrard  .Mort-i 
gage  Investment  Ltd.,  originally! 
organized  as  a  private  company  ' 
by  directors  of  the  Vancouver! 
real  estate  firm  of  H.  A  Roberts 
Ltd.,  and  converted  to  a  public! 
company  in  19.59,  reports  a  more' 
than  threefold  increase  in  mortg-! 
ages  receivable,  from  $282,827  to, 
$l.no9.356,  during  the  fiscal  year' 
ending  April  30. 


I  Lafarge  Cement  of  North  Am^r-, 
ica  Ltd.  seems  to  have  strength¬ 
ened  its  competitive  position 
despite  the  somewhat  depressed 
state  of  the  cement  market 
I  The  company  finished  1958 
w'ith  a  net  loss  of  $160,803,  hut 
Ireported  a  net  profit  of  $167,145 
I  for  the  year  ended  December  31. 

1 1959,  ; 

Operating  income  in  the  latest 
year  rose  to  $936,317  from  $.506,- 
492  for  19.53,  and  working  capital 
at  the  year-end  totalled  $1,541.- 
8.39;  up  from.  $1,265,024  at  the 
end  of  1958. 

At  the  same  time,  funded  debt 
was  reduced  to  .$6.4,30.000  from 
previous  year-end  figure  of  $6,- 
600.000. 

The  company  was  on  a  sales 
basis  for  only  10  months  of  19.58. 
and  the  1959  annual  report  is  for 
the  first  full  year  of  operation 

com.- 1 


relatively  prosperous  times  tolmost  in  need,  'Means-test'  pro- 
reduces  government  debt  and  the  gram  are  thought  to  be  degrading 
cost  of  servicing  it.  —  when  usually  it  is  the  adminis- 

“Controlling  expenditures  re-  trative  practices  that  are  at  fault 
quires  all  governments  to  decline  A  change  in  public  opinion  v.’Ou!d| 
many  proposals  brought  forward  he  helpful  in  this  regard  j 

with  good  intentions  from  all  "In  fact  public  opinion  is  ofj 
directions.  This  applies  to  major  great  im^portance.  Those  who  arej 
programs  as  .... 
ones  which  continually  arise, 
seem  insignificant,  bu‘  in  the 
aggregate  involve  substantial  and 


lany  proposals  brought  forward  be  _ helpful^  in  tMs  regard  j 

ith  good  intentions  from  all|  "1“  ^ 

weH^  as  to  minor  cast  in  the  roles  of  guardians  of 
continually  arise,  the  value  of  our  currency  need 
leant,  bu‘  in  the  the  staunch  support  of  an  under¬ 
standing  people.  The  role  is  often 
an  unpopular  one  —  whether  it 
he  filled  by  the  central  bank, 
government  or  management,” 


CAS.  B.SNK  OF  COM.MERCE 
Csnadisn  Bank  of  Commarce  advisea 
fhat  an  additional  379  sharas  have  bean 
tpaid  for  at  *32.00  a  share  and  issued 
under  the  offering  of  rights  to  share¬ 
holders  of  record  on  December  litis. 
There  are  now  5,.199.996  shares  out- 


In  his  annual  report  President 


standing. 


BANK  OF  CANADA 


In  the  last  60  years  Dow 
-tones  reports  there  have  been 
8  times  when  stock  prices 
have  declined  40  per  cent  or 
more.  There  were  also  many 
periods  when  prices  dropped 
less  than  40  per  cent  but  still 
substantially  —  three  years 
ago  there  was  a  dron  of  close 
to  20  per  cent,  and  there  has 
been  a  sizeable  drop  in  the  last 
few  months.  Of  the  eight  drops 
of  40  per  cent  or  more  in  the 
last  6  decades,  the  shortest 
period  of  recovery  w’as  2  years 
eight  months  —  the  longest 
25  years  two  months.  For  the 
individual  investor  particular¬ 
ly.  these  are  long  times  to 
wait. 

Equity  investments  have  an 
important  role  to  play  in  our 
economy  as  well  as  in  our 
personal  financial  planning. 
Tlie  important  thing  to  remem¬ 
ber  is  that  they  are  no  sub¬ 
stitute  for  life  insurance. 


Asphalt  Plant  For 
[Can.  Petrofina 


Jones  Heward  &  Company 


Sydney  C,  Scobell 

from  the  partnership 


A  F  Campo.  president  of  Can 
adian  Petrofina  Ltd  ,  has  an¬ 
nounced  that  the  companv  will 
erect  aa  asphalt  plant  at  its  re¬ 
finery  in  the  east  end  of  the 
Island  of  Montreal 
Some  hundreds  of  men  will  be 
employed  in  this  new  construc¬ 
tion  project  over  a  period  of  six 
to  seven  months,  and  permanent 
additions  to  the  operating  staff  of 
the  refinery  will  he  required 
when  the  plant  is  completed 


J  C.  Lofficier,  president, 
mented  that  Lafarge’s  position 
on  the  west  coast  had  been 
strengthened  by  the  recent  acqui¬ 
sition  of  a  ready  mix  company 
and  a  group  of  building  supplies 
firms. 


Brockville  Chem'Is 
Awords  Contraef 

The  contract  for  civil  engineer¬ 
ing,  utilities  and  related  facilities 
in  connection  with  the  construe 
tion  of  the  Brockville  Chemicals 
Ltd  plant  at  Maitland.  Ont..  has 
been  awarded  to  Surveyer.  Nen- 
niger  &  Chenevert.  consulting  en¬ 
gineers,  of  Montreal. 

Management  of  fhis  contract 


sterling  and  I' S  Funds 
Other  Currencies  . 


7he  business  of  the  frm  will  he 
continued  by  the  following  partners 


Brian  Heward,  Richard  Angus,  Ed\'’ard  Aikman, 
Robert  Anderson,  Charles  Hay,  Raymond  Altim.as, 
Donald  Cameron,  Chilion  Heward,  Thomas 
O  Hara,  George  Garneau,  Victor  Fowler. 


Then,  in  October  1929,  he 
had  a  memorable  chat  with 
his  brother-in-law  who  was  a 
distributor  for  one  of  the  most 
popular  and  biggest  radio 
manufacturers  in  the  United 
States.  His  brother-in-law  told 
him  that  his  company’s  stock 
had  “skidded”  from  $80  to  $48 
in  one  day.  His  advice  was  to 
buy  some  because  it  would 
bounce  back  to  $80  in  a  month. 
Couldn't  miss  He  knew  all 
about  it. 

He  bought  25  shares  for 
$1200 

The  next  day  it  was  up  to 
$50  but  then  it  went  down,  and 
down,  and  down  —  to  ‘$10.  At 
this  point,  he  decided  to 
"average  out”  and  so  bought 
another  25  shares  at  $10  He 
now  held  50  shares  at  an  aver¬ 
age  of  $29  each 

He  says  he  then  began  to 
learn  the  meaning  of  “aver¬ 
aging  out”  The  emphasis  was 
on  the  “out”  part.  Six  months 
later  the  largest  manufacturer 
or  radios  in  America  went  into 
bankruptcy.  It  was  the  largest 
but  it  still  went  broke  like 
the  smallest,  His  $1450  nest 
egg  was  now  a  goose  egg. 


'was  elected  president  of  the 
Canadian  Life  Insurance  Offi 
!,38o.264|cers’  Association  to  succeed  A. 
5.080,^6  Ross  Poyntz.  president.  Imperial 
a.oSiiss  annual  meeting  here. 

John  T-  Bryden,  Toronto,  vice- 
president  and  general  manager, 
1,808,948  North  American  Life,  was  elected 
4.827,072  vice-president;  E.  E.  Rieder, 
4!!44;.sii  Waterloo,  president.  Mutual  Life 
8.517J30  of  Canada,  second  vice-presi- 
2,454,353  d®iiU  and  B  T.  Holmes,  Toron- 
4.482.892  t.o,  vice-president  and  actuary, 
Confederation  Life,  honorary 
4o,n6,5259treasiirer 


Total 

Ind  Dav.  Bk. 
Ba".k  Fremisas 
All  Oth«r  Assets 


Total  . 

IIABILITTES— 

Capital  Paid  I'p  ..  . 

Rest  Fund  . 

Notes  in  Ciroulatloa 
DEPOSITS 

Govt,  of  Canada  ... 

Char.  Banks  . 

Other  . 


Total  . . . . 

Liabilities  (Other  Curr  ) 
All  Other  l.iabiUties 


2,802.563,742  2,8!8,.566.U9  -  16.nfl2,377 


Total 


TO  HOLDERS  OF 


Thi.s  man  has  frankly  been 
looking  at  mutual  funds  again 
as  a  possible  place  to  invesi 
the  $22,236  he  will  shortly  re 


Waldron  to  Head 
Quebec  Institute 


The  deadline  for  exchange  of  these  bonds  is 
June  30,  1960,  as  specified  in  the  terms  of 
the  original  offering. 

Bonds  may  be  exchanged  at  any  Agency  of 
Bank  of  Canada  on  or  before  June  30, 1960, 
into  an  equal  par  value  of 


m.ittee  for  the  incoming  year- 
president.  N  V.  Waldron,  Morgan 
‘  '  1st  vice-president. 
I  Jules  R.  Daigle^  Western,  2nd 
Martin, 
J  L. 
Mackenzie 
Ltd.;  assistant  honorary  secre¬ 
tary,  F  W  Pearson.  Northern; 
honorary  treasurer,  H  Whittaker. 
Royal  Exchange;  honorary  libra¬ 
rian,  G  P.  Galipeaii.  Geo  Tan- 
guay  &:  Ells;  immediate  past 


Agencies  Ltd 


vice-president, 

Royal;  honorary  secretary, 
Wallace,  Morris 


How  much  would  a  new  box  design  cost? 

Have  any  doubts  about  your  present  corrugated  shipping  box?  Let  a  Hinde  & 
Dauch  Package  Laboratory  analyze  its  design  and  construction.  If  it's  completely 
efficient,  we’ll  tell  you  so.  But  if  need  be.  we'll  design  a  complete  new  corrugated 
container  for  your  product,  pre.sent  you  a  sample  and  estimates.  There's  no  charge 
whatever  for  this  objective  appraisal  of  your  packaging.  Talk  to  H  &  D  about  it. 


If  you  require  assistance  or  further  informa¬ 
tion  on  this  exchange,  consult  your  in¬ 
vestment  dealer,  bank  or  financial  adviser 
without  delay. 


Council  members:  L  W  Blair  j 
(Federation'.  N  .A,  Chipper 
(Hammond  &  Co  );  J.  J  Choate 
(London  Assurance';  Geo.  B. 
Kenney  (Phoenix  of  Hartford'; 
S.  F.  LeRiche  (Independent  Ins. 
Managers';  W.  G.  MacArthur 
(All  Canada  Federation);  P. 
Mongeon  (La  Prevoyance);  R. 
Parkin  (Shaw  &  Begg  Inc.';  M. 
St.  Arnaud  (Phoenix  of  London); 
F.  Donald  Taylor  (Commercial 
Union';  C.  N.  Turner 


HIHDEUAUCH 


Subsidiary  of  $t.  Lawrence  Corporation  Limited 


VtfAtrmtn  of  Fivanoi 
Ottawa,  Canada 
June  1,  1960. 


AUTHORITY  ON  PACKAGING  •  TORONTO  3,  ONTARIO 


(Under 

writers  Adj  Bureau)  and  J_  M 
iPoitras  (Poitras) 


,  Al'o  SOLID  FIStEBOAtD  DIVISION  To-o-lo,  O-' 
"d'O'.  C"*  So'ioioor.  Se*t  f 

N  S  ,  Ojtbtc .  Que  C"'* 


coceuoATfD  Bcx  factories  Wo* 

TOIDIHO  CAPTON  OlV'S'ON 

MILLS.  Tj-o-.o.  0-* 


Chatham  o-'*  VA'r 


Quebec  City 


Ill  f»i  ili 


**  ^ 


^Exchange  Rate  Affects 
Brazilian  Traction  Earnings 


G.  W.  Saddlery 
Equity  Doubled 


and  change?  only  as  that  ability 
improves  or  deteriorates.  This 
no  citizen  can  change,  rather  it 
is  the  responsibility  primarily  of 
the  Mayor  and  Council,  biitj 
ultimately  of  the  entire  voting 
population  of  the  municipality.  | 


jPulp  Production 
IHigher  in  April 


B-A  Oil  To  Build 
Marine  Terminal 


j  Winnipeg:  Shareholder  equity 
in  the  Great  West  Saddlery  Co. 

I  Ltd.  has  more  than  doubled  it^ 

I  self  in  the  last  few  years,  annual 
meeting  was  told. 

Hugh  Paton,  president,  remark 
ed  that  since  the  present  man¬ 
agement  had  taken  over,  two 
!  years  ago.  value  of  shares  had 
risen  to  $7  ~3  from  $3.65 

So  far  this  year,  operations  of 
Chappies  Ltd  were  reportedly 
outstripping  those  of  last  year, 
but  the  operating  level  of  Bran¬ 
don  Packers  Ltd  was  said  to  be 
lower  than  that  of  corresponding 
1359  period 

The  operations  of  Brandon 
Packers  have  been  hampered  by 
a  strike  which  broke  out  on  Feb¬ 
ruary  ?9  The  opposing  factions 
are  still  deadlocked  over  a  wage 
is.siie.  and  the  company  is  carry¬ 
ing  on  with  none  •  union  workers. 


Toronto,  May  26  —  CP  — 
British  American  Oil  Co.  Ltd. 
has  announced  plans  for  con¬ 
struction  of  a  marine  terminal 
near  Point  Tiipper,  N.S. 

The  terminal,  to  he  used  as  a 
distribution  point  for  the  sur¬ 
rounding  area,  is  expected  t# 
be  ready  next  spring. 

F  G  Loughney,  president, 
stated  that  construction  of  the 
terminal  represents  the  “first 
step  in  the  company’s  long- 
range  plans  for  development  of 
the  Point  Tiipper  property  as  a 
site  for  the  manufacture  and  dis¬ 
tribution  of  petroleum  products. 


tn  mi(!m  Dec  31—  major  electnc  projects  under- 
i  way  might  he  2^  times  the 
i».9«,3i6  m.48p83  Original  estimate, 

Limited  as  they  are  by  govern¬ 
ment  regulation.  Mr.  Borden 
^’225’?®?  said  Brazilian  Traction’s  oper- 

ating  companies  cannot  offer 
ii.’oriiswi  public  securities  as  attractive  as 
non-regulated  com- 


Prodiiction,  consumption,  and 
lexportt.  of  pulp  in  Canada  in] 
j•^pril  and  for  the  first  4  months 
jof  this  year  wore  all  higher  than] 
|in  19.59.  the  Canadian  Pulp  and 
.Paper  Association  reports,  I 
April  pulp  production  totalled: 
1904.800  tons  as  compared  with  I 
892.102  tons  m  19,59  Pulp  usedi 
in  Canada  increased  from  683,799! 
tons  in  April.  13.s9.  to  700.264' 
tons  this  year  Apnt  exports i 
were  208.362  tons  as  against  202,-' 
074  tons  a  year  ago 
For  the  year  to  date,  pulp  prn-j 
duction  increased  from  3„370..598' 
tons  a  year  ago  to  3.650,148  tons! 
this  year.  Pulp  used  m  Canada] 
increased  from  ?.,58n.482  tons! 
during  the  fust  four  months  of' 
1959  to  2.795.490  tons  this  year  ! 
Exports  of  pulp  up  to  ^prlt  werel 
827.767  tons  as  against  7fi3.126 
tons  a  year  ago  ] 


104.701,731  (4.033,360 
23.741,433  21.746,10.3 
.  *,(14,447  I,4i9,*12| 

OperatiBf  lacoina  1? 

Other  lorosa^  1-334, 461 

Intereatt  Exebtfife  5.030,056 

Net  lacome  10.010,061 

Per  Share  .  .  0.58  th0S6= 

The  reduction  in  1959  net  in- Lames 
come  of  Brazilian  Traction,  Light  Dela 

and  Power  Co.  Ltd.  from 
level  was  primarily  the  result  ofjDevelo 
adverse  exchange  factors,  notesdactors  which  reportedly  forced; 
the  company’s  annual  report,  ipjo  Light  tn  suspend  construe- i 
During  the  year,  says  report.] non  of  the  new  generating  plant! 
services  continued  to  expand  and  i  at  Ponte  Coberta  at  the  end  ofi 
cruzeiro  earnings  increased.  butji9S9.  Cash  problem^  resulting] 
inflation  and  exchange  problemsjfrom  inflation,  lack  of  adequate 
In  Brazil  continued  to  plague  thejrate  relief  and  the  deficit  on 


K.  M.  Yoiing 


portions  of  the  'finished  print’ 
will  nof  appear  as  clearly  as 
pfhers,  hut  in  a  fa'f  exposure’ 
th’s  IS  unavoidable  ft  must  be 
borne  in  mind  that  the  system  of 
rating  discussed  in  this  article 
produces  rates  ihaf  are  suhieet 
tn  modification  from  fime  tol 
time  and  place  to  place,  to  re  ; 
fleet  the  stati'ttcal  experience  ml 
any  given  area  at  a  given  time  ! 

In  essence,  apart  from  losses] 
due  to  Acts  of  God.  the  general  I 
public  ba' e  more  to  do  with  the! 


How  Fire  Insuronee  Premiums  Are 
Estobllshed 

se  days  of  "easy  money,’’  mg  on  the  situation,  produce  a 
a  growing  practice  for  debit  or  credit  and  the  resultant 
0  purchase  articles  with-  total  charge,  when  added  to  the 
uiring  as  to  how  much  key  rate  for  the  cty.  produces 
le  article  cost  the  lastithe  rate  for  the  risk  in  question, 
ey  bought  if.  and  the|  Industrial  risks  are  rated  in 
who  asks  why  should] much  the  same  way,  although  a 
id  such  an  article  cost] different  series  of  debits  and 
an  it  did  before  is  prac-' credits  are  used 


Output  of  the  mills  in  April 
]was  76.511  tons  as  compared  with 
j69.083  tons  m  April.  1959,  and 
,65.517  tons  of  paperboard  were 
]uscd  m  Canada  in  April  as 
j  against  62.547  tons  a  year  ago. 

I  Total  output  for  the  year  to 
]date  was  322,149  tons  as  com- 
■  pared  with  283.359  tons  a  year 
logo  Consumption  in  Canada  for 
Ithe  vear  to  date  was  276,224  tons 
las  compared  with  255,331  tons  in 

:  19S9 

I  Faperboard  exports  in  April 
Uvvrp  9.877  Ions  as  compared  with 
]5.ii7  tons  in  1959.  For  the  year 
|fo  date  exports  totalled  32,239 
]tons  as  compared  with  21,608 

fotv;  tn  1959 


I  This  system  of  debits  and 
‘credits,  which  is  called  "sche 
!dule  rating  ’  is  one  that  has 
j  stood  the  test  pf  fme  The  fol- 
iruving  word',  quoted  from  the 
;  Constitution  of  the  Canadian  l^n 
Iderwriters'  Association,  clearly 
I  indicate  the  reasons  for  this  «ys 
jtem  of  rating  and  for  thp  ”flaf 
] rating  of  dwellings 
I  .  and.  recognizing  msur- 

;anre  as  a  common  neres.'ity,  of 
]  avoiding  unfair  discnmunatiou 
! between  risk.-  of  etsentially  the 
I  same  hazard  ' 

!  '■  ,  .  tn  encourage  improved 
building  construrtion  and  instal¬ 
lation  of  protective  features  .  .  ' 

The  entire  rating  'trueture 
ibased  on  the-e  prinriples  The 
'  flat  '  rating  of  dwellings  a.  oids 
“unfair  discnminatinn  between 
Irisks  of  essenfiallv  the  epme! 
Ibazard”  and  the  “sebediile'’  rat 
Img  of  mercant'le  and  industrial 
risks  eneoiirages  '  improi-ed 
Jbuildmg  eonstruet'nn  and  msta' 
[lafion  of  proteetivp  featiirp«’’  bvj 
rhargmg  for  hazardous  ronHi  ! 
fipns  and  by  gning  ereftuc  for 
superior  features  of  mpstruetion 
and  protective  installations  ! 

One  faetor  remains  mnstant 
m  the  rating  nf  ah  risks  bnuei  er 
and  that  is  the  key  rate  This| 
figure  represenfs  the  fire  -  fight  ^ 


April  Paperboard  , 

Production  Gains  j 

Prpdurtiori.  rpnslimption.  anrt: 
exports  of  paperboard  m  (  anadal 
mereased  sharply  m  April  and! 
also  during  the  first  four  mnnthsi 
of  the  year,  areording  In  figures] 
released  bv  the  Canadian  Pulp' 
and  Paper  Assneiatinn 


Pointing  out  that  the  Hee? 
company  is  not  consolidated  Mr 
Paton  said  if  was  under  new 
management,  and  had  been 
“vastly  pruned,  changed  and  re¬ 
organized.”  He  estim.ated  i! 
would  be  a  '  successful  money 
narncr”  m  about  six  months 
ptprkholders  approved  granting 
of  a  three-year  option  no  lon.OOO 
chares  of  treasury  stock,  at  *7 
ppr  share,  to  N  D.  Gough.  He 
was  recently  appointed  vice-pre 
sident  and  managing  dirertor  of 
all  the  companies  and  president 
of  Gen  Hees  Co  I.td 
Thp  option  has  been  approved 
by  the  Toronto  Stock  Exchange 
These  shares  arp  the  ones 
uh'ch  were  under  option,  at  the 
same  price,  ha'f  to  Mr  Patno 
and  half  to  p  ttijbert  Cox,  th® 
vire-prosidpot  and 


t.ion,  $1.  '  *■  lodi’y'  "'35  un¬ 

heard  of.  As  a  result,  people 
ction  pro- j  were  loath  tn  part  w  ith  their 
I  additionit,g,.j.p3j.„Pfj  money  and  insisted 
f’"  full  value  in  return 

qiiired  toi 

riand.s  in^  axiom  No  one  evpr 

i  regretted  buying  quality”  is  still 
gy  in  1959:  true  fodav 

ner  those:  Surprisingly  enough,  in  the 

the  total of  commodities  the  average 
!  citizen  will  accept  a  price  in 
inies  sup  crease  without  so  much  as  a 
i!  Brazil's 'murmur,  hut  any  increase  in  the 
iinng  the.ppjt  of  services  he  enjoys,  such 
^elephones.g^  insurance,  is  sufficient  to 

]  total  ]dn'P  him  into  a  frenzy  of  indig- 
19,59  were  nant  disapproval 
one  per]  Why  this  should  be  so.  in  a! 
consumer  mhrket  fully  condition¬ 
al  ed  to  spiralling  costs,  is  a  bit  of 
;  a  mystery  to  many  in  our  in¬ 
dustry  Notwithstanding  the-  mys. 
itpry  aspect  however,  the  fact  isj 
I  that  the  general  public  do  resent  j 
jfire  insurance  rate  increases  andj 
I  this  column  will  attempt  to  tern 
piper  this  resentmenf  with  know- 
ip,  ledge  of  how  fire  insurance  rates 
com.paniesjare  established 
;yrrposium  !  ... 

Tn  thp  establishment  of  fire 
insurance  rates,  many  factors 
must  be  taken  into  consideration 
First  a  key  rate  or  basic  rate 
must  hp  determined  for  the 
!  municipality  concerned  .  This 
key  raip  is  not  picked  out  nf  the 
air.  hut  i«  worked  nut  fnltowing 
a  dptai'ed  surrey  by  engmeerc 
of  the  f' anadian  Underwriter's 
Association 

These  engineers  asses?  thp 
municipal  waterworks  installa¬ 
tion  to  determine  the  stzp  of 
mains,  pressure  and  amount  of 
water  available  for  fire-fighting 
purposes  The  number,  sparing 
and  location  of  fire  h.vdranfs  is 
noted  and  flow  tests  on  hydrants 
are  conducted  at  various  loca 
lions.  The  city's  alarm  system 
]  is  inspected  and  tested  to  estah 
jlish  its  pffiriency  undpr  all  non- 
ditions  and  'he  Fire  Department 
IS  checked  as  tn  eqinpmpnt, 
location  of  fire  station.^,  effiri 
ency  of  officers  and  mnn  and 
numeriral  strength  of  the  de¬ 
partment 

Becnrded  in  dptail  are  rlima- 
tic  rondi'inns  m  all  seasnn?  nf 
the  year,  width  and  surfacing  nf 
streets,  average  height  and  con 


The  rnntrjh./fnr?  tn  this  rnl. 
tirnti  are  afl  ocf'i’O  in  Thp 
fttsftiw/p  nf  the 
Province  of  Ql/phf'c.  fhe  Grod- 
vntes  Commtflee  nf  U'h’rh  is 

spnesorieo  fhe  rnhimn.  Ques- 
flOn.S  from  renders  on  ony 

problems  they  mou  hove  m 
rovneef  too  tl’.th  their  aevernl 
inst/ronra  prnptom  ifttf  he 
welcomed. 

fFrfifnr) 


GREATER  WINNIPEG 
GAS  COMPANY 

Have  you  exercised  your 
RIGHTS? 


rompanv 

treasurer 


For  information  on  the  new  Rights  issue  ...  or 
assistance  in  entering  your  subscription,  get  in  touch 
with  our  nearest  office. 

If  you  are  not  now  a  shareholder  and  wuuld  like  to 
know  about  the  remarkable  growth  of  this  company, 
we  wuuld  be  pleased  to  send  you  a  copy  of  our 
current  Investors  BuUetin- 


matflv  75  per  rnnt  nf  capacity 
A  rompanv  spokesman  who  in 
dicated  that  full  production  will 
be  reached  shortly,  also  nn'eri 
that  the  plant's  eapantv  enulri 
be  dnuhled  m  a  very  short  time 
I  The  Gowansville  plant  is  wel' 
situated  tn  supply  the  nnarb'. 
Mpntmal  and  Oiiebnc  market 
The  other  Visaing  film  nperaiion? 
are  at  l.indsav.  <9nf.,  and  ai 
Fort  Garrv.  Manitoba 


Tempo  Quickening 
At  Visking  Plant 


G.E.  Invites  Canadian  Bids 
For  $100  Million  Of  Orders 


TO*pNTO 


SASKAtOOM 


No  tariff  barriers  are  raised  capabilities  was  i 
.against  Canadian  firm.s  compel-  fence  production 
ing  for  U  S.  military  sub-con  pre-selecting  t  h 
tracts  which  attended  tk 

The  same  freedom  is  granted  The  list  was  furl 
♦0  U.S  manufacturers  in  quest  General  Electric 
ef  Canadian  defense  orders  R  Medros.  ma 

Some  Canadian  firms  operating  Cincionatti  divisioi 
in  the  jet  engines  and  electronics  posium  that  a  proc 
fields  are  soon  to  be  given  the  program  has  be 
opportunity  of  bidding  for  $100  through  co-operatic 
million  of  U.S  defence  sub-con-  Canadian  and  US 
tracts  iThis  allows  Canai 

The  bidding,  im  ited  bv  Gener-  to  participate  on  a 
e'  Electric  Co  of  the  U  S..  wilLwith  U  S  supplier? 
cormit  the  Canadian  firms  to  pili  I  Mayson  of 
themselves  directly  against  U.S.  eral  Electric  said  r 
companies  '^lave  an  edge  ii 

G.E 's  flight  propulsion  divi-huilding  because  1 
tion  of  Cincinnati,  Ohio,  in  co-Kbeaper  in  Canada 
operaton  with  Canadian  GeneralUl'lute  a  relatneU 
Electric  and  the  federal  defence]  lion  of  total  costs, 
production  department,  recently!  ^  symposium  held  earlier 
held  a  two-day  symposium  fn]th's  year,  GE  placed  order^^ 
W'hich  representatives  of  100j''*tb  Canadian  firms  for  ^250, 000 
r anadian  companies  were  in-  of  electric  parts 
sited  I  Since  extension  of  U  S  defenre. 

-  t.i.  »•  '  production  last  year,  Canadian 

Comoany  S.lection  ,  „.on  more  than  $1 

The  basis  of  “abilities  and  million  in  sub-contracts  for  G.E. 


tnuonmw 


VANCOUVtB 


New  Metal  Casting 
Process  Operating 
Now  in  Canada 


Rails  Report 
Lower  Results 


phone  and  electric  wires  on 
poles  are  aI«o  noted  since,  if 
.wrongly  placed,  they  can  ^eri 
Lusly  impair  fire-fighting  opera¬ 
tions.  particularly  from  a  pom' 
of  view-  of  ladder  hoisting 
'  Once  all  nf  the  inform.ation  on 
the  foregone  points  has  been 
recorded  and  assessed  a  grading 
table  is  applied  and  the  net  re 
suit  is  the  grading  class  withm 
Kvhifh  the  municipality  falls 
This  grading  which  ranges  from 
one  tfhe  bpst'  to  fpn  <one  step 
from  being  considered  “unpi-o 
tected"'  determines  thp  kpv 
rate  tn  he  applied  to  the  various 
; risks  located  in  the  municipality 
,  concerned 

!  •;*  <'  <>  I 

j  Dwelling  '■isks  are  usually  mi 
I  the  maiority  in  any  city  andi 
Uhese.  as  a  rule  are  ‘flat-rated  'I 
Fv  this  we  mean  that  a  single 
rate  (not  subject  to  debits  and 
credits'  is  c'larged  for  all  single 
I  or  duplex  dwellings  of  the  same 
I  general  construction  in  a  given 
I  area.  Multiple  family  dwelling 
units  and  apartment  houses  are 
rated  on  a  similar  basis,  al- 
fhoiigb  rates  for  such  risks  vary 
according  to  the  number  of  nc 
cupants  and  to  certain  protection 
feafurps  1 

The  ra'mg  pf  mercantilp  r'sks' 
how  pvpr.  15  an  entirely  different  I 
matter  Each  «uch  risk  is  m  | 
dividually  inspected  details  of] 
construction  of  walls  :  height  of  I 


'cast  process.  This  employs  the 
i  same  copper -base  alloys  as  Roto- 
:  Cast  and  results  in  similar  physi¬ 
cal  characteristics. 

The  introduction  of  continuous 
cast  reflects  a  move  to  integra¬ 
tion  in  nonferrous-metals  fabri 
cation  by  Canada  Metal  after  45 
years  of  specializing  in  lead 
ingots  The  integration  has  been 
directed  by  W.  H  Irwin,  nee 
president,  and  continuous-cast  is 
the  third  process  of  working  cop¬ 
per  base  alloys  which  be  has 
pioneered  in  this  country 


• .  -  progress  in  engineering  . . .  progreBS  in  production  techniques  . . . 
progress  in  creative  imagination  In  electrical  conductor  applications... 
that's  progrress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern's  plant  at  Lachlne.  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn’t  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  Industry. 

At  Northern  Electric,  product  development  never  stops.. .advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require¬ 
ment, 


time,  expenses,  taxes  and  rents 
Vere  $88^000  lower 
The  above  figures  do  not  in 
elude  any  provision  for  fixed 
charges 

The  Canadian  Pacific  Railway 
Co.  Ltd  did  earn  a  net  oper¬ 
ating  profit  during  April,  1960, 
but  it  was  lower  than  the  profit 
earned  in  .April.  1959.  Compar¬ 
ative  figures  were  $1,973,722 
against  $2,892,420 
Gross  income  for  the  month: 
v-as  $37,810,645.  compared  with 
$40.964.3.56  in  April  last  year 
Gross  income  of  $151,775,336.  for 
the  fir.st  four  months  of  this  year 
was  lower  than  last  year’s  com¬ 
parable  figure  of  $157. .362.000 
C.P  R  s  net  operating  profit' 
for  year,  to  end  of  April,  was! 
$8,686,798,  slightly  below  last] 
year's  first  four  months  total: 
of  $9,058,433 


Bowatgr-Mgrsey 


Rpsultc  of  improved  operating 
efficiency  and  economies  made 
by  Bowater  Mersey  Paper  Co 
Ltd  ,  were  more  than  offset  by 
a  further  reduction  in  proceeds 
from  sales  to  the  United  States 
by  the  higher  discount  on  the 
U  S  dollar,  company  reports. 

In  addition,  it  is  pointed  out, 
higher  distribution  costs,  and  an 
upward  trend  in  ro'ts  of  labor, 
m.aterials  and  supplies  were  ex¬ 
perienced 


Hortherrt  Electric 

COMPANY  IIMITEO 

SERVES  YOU  BEST 


66^22 


,  I  I  said,  “are  no  substitute  for  continued  jobs 

|||A  4*indf1ddl  IlltlfiS  ^  healthy  railway  industry  where  a  rise 

I  ■**'**’^’***  l****^'^  in  real  output  can  provide  a  .sound  basis 
csTABMSHED  MU  |  for  incrcasos  in  real  income.’’ 

rakuihed  wiy  iMd«y  at  4i«  8t.  Nicholas  Street.  Montreal  j  The  head  of  the  noo-operating  railway 

A«‘hor  j  unions  has  been  quoted  as  admitting  that 

iKd  at  Second  Claso  Mall.  Post  Office  Department.  I  hg  jg  ^Ot  COnCemCd  With  the  qUOStion  Of| 

otuira.  _ ^1  QP  PjQ^  jj^g  railroads  can  operate' 

A.  A  ..  Torvo  .  Editor  I  at.  a  profit.  _A11  he  is  interested  in  is  ob- 


The  Students, 

Bless  Their  Little  Hearts 


which  we  find  between  the  tax¬ 
ing  capacities  of  the  various 
I  provinces  ...  so  we  can  at 
least  have  a  basic  minimum ' 
j  standard  of  education  through- 
'out  the  country." 


Scrap  Rook 


A  GLOSSARY 


By  E.  C.  ERTL 


A.  K.  W.  YOVSO  . 

B  C.  EBTL  . 

ClrcnlatiOB  . 

ADVERTISING  DEPARTMENTS: 

Qaabea 


Manapint  Editor 


G.  W.  Goodman 


taining  a  “fair”  wage  rate  for  the  em-;  That  somewhat  ob.scene  heavy  UNESCO  for  wiping  it  out.  they  decided,  without  any  guid-  „rants  whici 

ployees.  It  has  been  pointed  out,  in  thc  weighl  match  that  was  to  take  Actually,  having  been  a  .stud  |ance,  mark  you.  to  do  .something 
meantime  that  the  non-operating  workersjplace  in  Paris  on  May  ISth  blew  lent  myself,  albeit  one  of  the  stu-|aboul  it.”  Ah.  the  good  old  stud-'jnygj-jpj 
are  currently  averaging  $1.77  an  hour;|up  because  one  of  the  contest- jdious  sort  <no  merit  in  this,  now- jents;  one  wonders  what  the  re-  „ 


RCBSCRIPTION  PRICE:  la  Canadi  *5.  a  .»e»ri  elcrvherr  fair  rate. 


- which  would  appear  to  be  a  reasonablyants  was  found  to  have  lead  iniadaysi.  there  i.s  some  feeling  of  I  porters  and  the  interpreters  ofi 


This  item  comes  to  The  Finan- 
Senator  Ro.ss  Macdonald  un- cial  Times  via  three  successive 
Idersto^  that  Quebec  had  not  pass-ons;,  from  the  Investment 
guid-  ,  u^u  Dealers  Digest  New  York  which 

thingifSi:  Quebec  did  not  .^e  Los  Angeles 

«f«d  *LveTfed  •’"^"iTimes  which  took  it  from  a  civil 

[.  re-  „  rights  debate  in  the  U.S.  Senate 

s  ofi._  Arthur  Roebuck  of>  where  it  was  in.serted  by  Senator 


$«.  sinrie  copies  IS  eenii.  i  There  are  others,  and  many  of  them  laj,  temporarily.  dents,  real  or  presented  as  suchion  these  days.  It  can't  be  all  pea-j*  ^ 

^veMe*«?ss.  ***”'”*'  p  j  not  the  least  of  vvhich  is  the  government  (|,at  the  four  internationaliby  you  know  whom.  I  got  my  nuts  and  martinis.  iconsi  era  ions  on  op  o  re 

XORUNTO  OFFICE:  702  Royel  Bank  BI4»..  »  Kin*  Street  |  in  Ottawa  and  the  gOVemmentS  of  theij,jgjyj,  seekers  are  all  back  homeiscars  merely  as  an  observer  of'  ❖  ❖  <• 


his  gloves.  This  has  cleared  the  sympathy  for  the.se  noting  .stu-;such  news  are  actually  feeding]  ,  .u  .  l  ...  Cold  water  f  Arizona 

air  temporarily.  dents,  real  or  presented  as  suchion  these  days.  It  can  t  be  all  pea-  j  ,•  .  ,  .He  said  he  wante 


'derations  so  long  as  we  continue'. 


East!  Telephone  EMpirt  .7-253.1.  |  variou.s  proviocos — who  afc  intcnscly  in- 

KEw  roBK  OFFICE:  R.  8.  Firiej.  ts  Liberty  streri.  Ne*  j  tercsted  in  thc  wclI-bcing  of  thc  railways.j 
York  8.  NY.  .  -  r  »  n  i .  j,  forccd  to  mcct  thc  late.st  demands  of  I 

IXINDON.  ENG..  OFFICE:  95  Blihopfatc.  E.C.  2:  Da»le»  A  •  -tu  t  _ 

c^  Re^eientatMe.  the  non-operatiog  unions  without  a  com-| 

BDiTORiAL:  79  Ridgewar  creiceni,  orpiafion.  Beat.  peosatiog  incroase  in  freight  rates  the: 


He  said  he  wanted  to  benefit 
those  of  his  colleagues  who  find 
it  difficult  to  understand  the 


THIS  roPKFVFn  iniTA  nf  o  uuncuii  10  unnersrano  me 
again,  mending  their  fences,  one  riots.  In  Canada,  “deeply  concerned’  Parliament  sharinei  ‘’''ethren  as  they  pursue 

can  have  a  look  at  other  eye-  But  it  does  occur  that  in  to-  aggrc-ssive  nature  g^  advance  aeainst^  a'’Ruments.  It  is  a  glossary 

filling  happenings  on  what  .Shake- day's  news,  when  rioting  is  re-  might  p^„^,jg„jgl  pvnpnditiires  ”  .southern  words  and  their 

soeare.  the  Tudor  lamilv's  best  nnrtnH  fmm  mic  succeed,  in  its  .300  mile  range,  ofi  P  o..  tu-.,  _ i 


the  non-operating  unions  without  a  com-]^  tamily's  best  ported  from  anywhere  this  side  succeed,  in  its  .300  mile  range,  ofl*"''"'"'^"”  '^AHCiuiiure.N. 

!! _  pensating  increase  in  freight  s 

railroads  pointed  out  by  the  CNR  J  come  L  T''  parTcull-^^^^  a  peace  winging  in  fromlNckson.  N.B -"We  mast  face  the' 

economist,  either  would  have  to  be  g  ven.  «  north  Toronto  students  fact  that  our  universities  here 


‘  filling  happenings  on  what  .Shake- day’s  news,  when  rioting  is  re- 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 


the  conMence  of  capital  is  I  fac^e^d'^^w^th  The  ^neces^^^^  ‘"“''""'■y  Slances  at  the  something  nastv  or  foolish  about' *‘^8*’*^  ®  '^^y  p"  '”"Ser  provin-  f'  "f  an**  "f  .vaur 


to  accept  as  "one  world.' 


affords  the  opportunity  to  drape 


of  southern  words  and  their 
meanings,  as  they  appeared  in 
Senate  .speeches. 

Abode:  Wooden  plank. 


prosperity  of  indvstry  and 
velopment  of  our  resources 


able  lines.  The  latter  contingency  would'f^®'  unclean  woman  at  Lake  Sue- Mongering  Bum  In  Washington. site, 
hardly  be  appreciated  by  the  governments'^*^^-'  ff’^f  ^  ”*111  there  are  .some  riots  reported:  Sandals,  beards  and  all.  and 


MONTREAL.  FRIDAY,  .JUNE  ,3.  1960  ;  of  any  province  or  provinces  where  linesilf’c  budget  is  always  eaten  up  from  Uie  other  side  of  that  Cur- 


'  were  discontinued  or  services  reduced.  'f’y  UNESCO.  tain,  it  is  usually  some  wander-  c-aucanon  ■  YOU  couio  noi  'cea should  ^  Southerner." 

'  It  would  appear  that  the  conciliation  This  is  the  outfit  that  is  char-ijpg  herdsmen  who  ought  to  know  *'  children  with  a  pitch  responsibilities  of  Braid:  What  you  make  toee.st 

board  must  take  into  consideration  theseitjcd  with  lifting  educational  .stan-  hotter,  or  some  priest  ridden  pea-  .  r  j  ■  flic  province.^  where  they  were,  from  to  go  along  with  beckon  and 

factors  in  the  situation  in  bringing  downidards  around  the  globe,  teaching  sants  still  .steeped  in  the  super-  f"'’  of  education  one,^^^  authorities  at' Ottawa  aigs  for  brake-fuss 

their  decision.  It  has  a  responsibility  finger  painting  to  the  murali.sts  stitinns  of  the  pre-Marxian  age.  'l''estion:  Are,  ^  sources  of  m  . 


the  hell  with  exams. 

Education?  You  could  not  feed' 


Senator  Tom  Crerar  of  Mani- 


Beckon:  Meat  from  a  pig.  often 
eaten  with  aigs  for  brake-fus.s. 
Bone:  Blessed  event,  i.e.,  ‘T 


foba — "In  my  view  we  should  bone  a  Southerner. 


Corporate  Disclosure;  How 
Much,  How  Little? 


For  the  .sake  of  education  one 


towards  the  country  and  to  Canadians  at^in  Borneo's  caves  <I  hope  they 


In  his  address  to  the  annual  confer- j  jgpgg  as  well  as  to  the  disputants.  jhave  caves  in  Borneo)  and  thi 

ence  of  the  Chartered  Institute  of  Secre-I  - -  'three  R’s  to  the  rest  of  us  every 

taries  in  Canada  in  Toronto  last  week  A.  ;  tL  a  n  — *  where. 

Reid  Tilley  B  A  .  F  C.I.S..  chairman  of '  I  Hat  KUSSiaO  UTTer  Since  the  world  is  .suddenly  in 

,  ..  _ ,  i  A  nundated  with  students,  dancinj 

the  institute  spoke  on  the  .subject  of ,  Of  Gasolme  ias  if  on  string.s.  with  their  mouths'""  cuu.™^,  .wurmnuics.  Pan  Kiia  Thp  flavor  of  white 

“Minimum  Standards  of  Disclosure  by,  naturallv  wonderiy""  For  the  .sake  of  tho.se  who  are;"''"  ""'y' ice  cream 

Corporations”.  i  The  concern  felt  in  the  Canadian  pet-|„,„pnp  the.se  students  come  from.l'’"""^'"^  "'"^y  still  hankering  after  the  doings  be  ""fi  'f  we  are  properly  edu- 

This  is  a  subject  which  has  been  of  roleiim  industry  over  the,  possibility  of  a|To  wonder  whether  they  are  jn- Aliat  somebod.x  mi  ght  actually  beinf  ff,at  thing  at  Lake  Success  we; together  so  thal^  we  can  ■  "*  '  * 

continuing  interest  to  investors  and  to  Ru.ssian  sale  of  gasoline  to  Canadian  job-ideed  students  is  unfair  looking  for  traitors’  .should  find  out  whether  it  is,“"  erstan  eac  ot  er.  IT  i  (  T  I 

those  who  have  the  best  interests  of  the  bers  is  understandable.  The  industry  is'  We  find  students  in  the  varf  "Deeply  concerned  with  the  really  education  that  UNESCOis,  Sen.  Jean  Franc^^^^^  Poul.ol- 

investor  at  heart  over  a  long  period  of  I  still  far  from  healthy.  Production  of  crudej"n^  As.as,  m  Latin  America  and  report  of  such  hearings,  ^nd . peddling  or  whether  .some  or  all  The  po  n^^^^^  additional  n„antitv 

_  !-» _ ; _ 1 . -  ,  i  00  this  eontinpot  siidHenlv  throw-  aware  of  the  daneer  which  theviof  these  efforts  to  introduee  thei'nnl  ■'  net  money  Inai  is  be  ■  o  qiianrity. 


Ever  wonder  about  this  inter- 


should  answer  the  question:  Are; 
these  reallv  the  students  for 


'and  let  the  authorities  at  Ottawa  aigs  for  brake-fuss. 


lhave  caves  in  Borneo)  and  the  „  ,  .u .u  .  u  ,;whom  the  taxpayer  'and  thepar-i, 

'  .  ,  'Pretation  of  things  that  happen?  .  'ter  the  provinces, 

'three  R  s  to  the  rest  of  us  every-  ent'  goes  heavily  into  hock  every 


^igive  up  some  of  its  sources  of  Cane  chew:  Aren’t  you  able  to. 
revenue,  and  ear-mark  tho.se  j  g,.  "Cane  chew  talk  like  a 


20od  Southerner? 


In  San  Franci.sco  the  other  dav 


year  or  are 


these  merely  the:  ’’"bn  Haig.  Manitoba-  cggl:  Where  they  gr 


■  .Since  the  world  is  .suddenly  in-  ‘students”  created  a  riot  at  City  hangers  -  on.  grafted  on."’  "'ft  ""  buy-'  and  girls  in  jp^gg  an'  all.  i  e..  "Sfannup  for 

nundated  with  students,  dancing  protesting  against  hearings. p^igpgjjgg  j,|ugj;  „„  g  good.  ’"^"^'^"  b'’  S'^en  the  .same  hizzoner.  coat's  in  session.” 

ias  if  on  strings,  with  their  mouths!""  ""  American  activities.  Can’t  i„.  educational  opportunities.  We  - - - 


Fan  Ella:  The  flavor  of  white 


years.  During  the  past  three  decades,  ijs  about  half  of  the  potential.  Retail  pro-l""  ’h’s  con’inent  .suddenly  throw- aware  of  the  danger  which  tl^ynof  the.se  efforts  to  introduce  fbej  "  'S  no  ™;"y  ^  " 

Yiartinilarlv  in  the  nast  twentv  years,  L-*  U  U  .  •  j  U  •  e '"g  their  books  aside,  taking  to  might  .spell  for  a  Ihoroiighlyithree  Rs  trioting.  rending  and'mg  S'ven  niii  ii  i.  enucation. 

T-  ■  ’>  - : - - - *  I  by  a  succession  of gj^  integrated,  iitterlyirupturing'  could  not  he  dispensed  There  were  many  more  wl 


there  has  been  a  marked  improvement 


■  Pastor: 
ho  graze. 


Field  where  cows 


between  company  management  and  the  P*"**^^  wars  and  other  results  of  the  inten- i^g^p  j,ppp  overdoing  this  educa- liberal  society  of  the  future,  and  with. 

shareholder;  the  principal  reason  for  this  sified  competition  for  domestic  markets,  uon  dodge'’  .aware  of  the  threat  that  patriot-  There  are.  all  of  a  suddi 

being,  it  would  seem,  that  the  top  man-  There  is  no  rea.son  why  Russia  can’t  ❖  ❖  ism  might  once  again  be  recog-i.simply  ton  many  "studeni 

agement  of  the  vast  majority  of  com-  sell  crude  or  refinery  products  to  Canada.  So-called  .students  everywhere  nised  as  a  proper  stimulant  for'arntind.  . .  . .  . . 

panies  —  especially  the  larger  corpora-  There  is  no  legal  prohibition.  The  Can-  •  •  and  here  we  have  been  a  people  and  its  individuals,  these  Or  do  you  siippo.se.  Looking! intellectual  '■^at.  ..J  pj.g^,^g^p  .. 

tions  in  which  there  is  a  greater  or  lesser  adian-Russian  trade  agreement  is  evi-'worrying  about  all  that  illiter- deep  thinking  students  after  toss-iGlass-likc.  this  accounts  for  the!""*'"  '""  vindication  of  the  .She  inquired  of  her 

public  interest — has  moved  into  the  dence  of  the  desire  of  both  countries  tOiacy  and  have  been  grateful  to  ing  in  their  little  beds  all  night. i increasing  wave  of  ignorance?  Senates  extreme  useliilness.  you 
hands  of  the  professional  executive  from  increase  trade.  Crude  is  one  of  Ru.ssia’s^^  "  ' 

those  of  the  representatives  of  the  larger  major  export  products,  as  wheat  is  one  of  TP  AJm  1C  Tl_  CNaa  C 

financial  interests  behind  the  company.  Canada’s.  It  .should  be  noted,  however,  I  t/YlrUj - 1  tlB  \JttOWO  OCBtlB 

One  of  the  prominent  features  of  this  fh3t  the  agreement  provides  for  the  quick  I 
improvement  in  management-shareholder  imposition  of  dumping  duties  on  cut-rate'  (ContinoFd  fr«m  Paq*  i) 

relations  has  been  in  the  area  of  finan- 1  prices  for  Russian  products.  ,  ,  ^  >  u  .  n.  .u  . 

cial  disclosure.  The  number  of  companies  |  Canada  has  been  reluctant  to  impo.se  'b^rc  ire  eonstitutinnal  pro-  m  Canada  merely  nn  whal  is  true,  thi.s  moves  the  en.sts  f 


liberal  society  of  the  future,  and  with.  '''‘•'y  ^lod.  Indeed  it  one,  Poel:  To  transfer  a  liquid,  i.e.. 

aware  of  the  threat  that  patriot-'  There  are.  all  of  a  sudden, 'be  trouble  to  get  hold  of'"Poel  from  the  pitcher  to  the 
ism  might  once  again  be  recog-isimply  ton  many  "students” ''be  SENATf.  HA.NSARD  tor  glass." 


Thursday  May^26.  he  would  give  p,,.,hade:  Grateful  for.  I.e.. 


TEMPUS — The  Ottawa  Scene 


•  would  also  get  an  idea  as  to  how  Version:  The  kind  of  queen 
:a  Canadian  democracy  might  be'thit  Elizabeth  1  was. 

'run.  This  was  Canadian  Parlia-  Wretched:  The  long  name  for 
'ment  at  it.s  very  brightest  and |  the  nickname  of  my  brother 


(Continued  tram  Paq*  1) 

there  are  constitutional  pro-  in  Canada  merely  nn  whal  is  true,  this  moves  the  crisis  to 


cial  disclosure.  The  number  ot  companies  Canada  has  been  reluctant  to  impo.se  ennM„u,innHi  i.,,.-  m  .... 

which  release  interim  reports  on  opera- 1  dumping  duties  as  experience  with  .Japan  '')'’ws  already  history, 

tions  to  their  shareholders  has  increased  indicates  Perhaps  the  government  will  '"  "b'^b  'be  cov-  The  electorate  seems  to 

steadily;  and  the  annual  reports  have  take  exception  to  Rus.sian  dumping;  it,  "’  'b**  ^ay  can  easily  have  had  its  fill  of  Dupiessis- 

been  increasingly  informative  in  the  mat-  after  all.  would  be  the  action  of  a  state,  '"  ^"y  incon.sist-  i.sm  —  or  its  ghost.  This  i.s 

ters  of  operating  results  and  the  financial  rather  than  a  private,  enterprise.  One  """y  'b*"  Canada  .’  ip.i?  all  over  again.  Liberal 

position  of  the  corporation.  There  re-  :\vould  hope  so.  Imports  of  Rus.sian  gaso-i  Coyne  has  worked  his  way  to  Leader  Pearson  .said  that  the 
mains,  however,  considerable  room  for  i  at  cut-prices  would  do  severe  damage'  'b^  '"p  'be  hard  way.  Coyne,  |  public  got  tired  of  perfection. 


Ottawa. 

Nova  Scotia  and  New 
Brunswick  may  not  affect  the 
national  scene  ton  much.  Rut 
a  switch  in  Quebec  could  give 
a  brand  New  Look  to  Parliam¬ 
ent  Hill. 


improvement  along  these  lines— as  evi-  j  fo  the  industry.  "  ""  sm"«'bie  like  Graham  and  being  bored  voted  the  Lih- 

dence  the  fact  that  disclosure  should  be  ;  The  possibility  of  a  sale  of  Russian  Towers,  started  oft  with  public  erals  out.  The  case  in  Quebec 
considered  as  a  prominent  .subject  for  I  ga.soline  goes  beyond  the.se  con.siderations,  bostiiity.  worked  his  way  dog-  three  years  later  is  going  to  be 

discussion  in  the  course  of  a  conference !  however.  It  points  up  the  absence  of  any  s<’f’'y  '"  Rr'idfsing  re.spect.  Now  that  the  voters  are  tired  of  the 

of  Chartered  Secretaries.  sort  of  oil  policy  in  Canada,  despite  the  be  has  public  acceptance  and  Duples.sis  Regime,  and  its 


threo  years  later  is  going  to  hr  ^p'^ison  for 

that  the  voters  are  tired  of  the  politicians  to  snipe  at  the 
Duples.sis  Regime,  and  its  companies.  Target 


Chartered  Secretaries.  sort  of  oil  policy  in  Canada,  despite  the  be  has  public  acceptance  and  Duples.sis  Regime,  and  its  I"""  companies.  Target 

In  his  address.  Mr.  Tilley  suggested  |  coasiderable  effort  of  the  Royal  Commis-  i.s  working  his  way  up  to  nat-  hangover  eahinel.  its  .still-  practice  extends  all  the  way 
t  there  are.  three  areas  in  which  many :  Sion  to  assemble  the  requirements  for  acceptance.  Meanwhile,  around  heelers,  and  the  gen-  'mm  Senator  Dave  Croll  to 


that  there  are.  three  areas  m  which  many  sion  to  assemble  the  requirements  for  acceptance,  .iieanwnue,  arounn  neeiers.  and  the  gen- 

and  divergent  views  have  been  expressed;  niaking  policy.  There  is  still  .some  un-  'be  Fleming  school  of  thought  erai  attitude  of  a  iaded  re-  Hazen  Argue,  the  CCF  chief 

the  question  of  quarterly  reports;  that  of  finished  business  left  over  from  the  com-  maybe  the  ideas  are  Diet-  gime.  actually  not  much  of  a  dis- 

publication  of  sales  figures;  and  that  of  mi.s.sion’s  report;  it  must  remain  unfinish-  enbaker's!)  is  going  in  re-  This  week  too.  the  Grits  have  tance.  They're  all  nut  to  kill 
dividend  policy.  Dealing  with  the  subject  ed  until  the  government  takes  action.  'o  Coyne's.  got  the  gleam.  They  really  off  th 

of  quarterly  reports,  he  supported  the !  The  commission  had  set  a  700.000  bar-  hired  Coyne  -  we  d  fe"i  they  are  going  to  win.  The 

widespread  view  that  the  shareholder  is|,el  daily  production  as  the  acceptable  better  heed  him.  Federal  Liberals  here  on  the  are  ih 

entitled  to  such  information  wherever  |  minimum  for  western  Canadian  produc-  *'•  •J’  Bill  feel  the  .same  way.  Sn  this  jp  thr 

feasible.  He  pointed  to  the  qualification ;  ers.  It  proposed  that  the  necessary  in-  ’’'b^''^  '*’bo  think  time,  people  they  say  are  not  bpjp^^ 

“wherever  fea.sible”  as  a  necessary  one  j  crease  in  production  to  achieve  this  ob-  'b^'  ^b's  government  has  been  going  to  vote  for  the  Lib-  pp|jjp. 

in  the  light  of  the  fact  that  there  arei  jective  be  accomplished  by  increases  in  promising  it.self  into  the  poor  aqainst  the  UN.  nmies 

certain  companies  where  there  are ;  exports.  Failing  that,  it  proposed  that  bouse.  Actually  the  Tories  have  as  for  Social  Credit,  a  tig 

irregular  swings  in  quarterly  perfor- 1  steps  be  taken  to  clear  the  way  for  the  forgotten  the  old  tenets  of  for  them,  say  the  Liberals. 

mance.  Interim  reports  by  companies  in  j  construction  of  a  pipeline  to  Montreal.  'bri"  which  made  them  .so  Their  paper  is  Vers  Domain.  . 

this  class,  he  suggested,  would  COnfu.se  ft  is  quite  obvious  that  crude  produc-  valuable  as  defenders  of  our  or  Toward  Tomorrow .  Well,  a.s 
rather  than  illuminate  the  shareholder.  tion  this  year  will  be  well  short  of  the  «'onomy  in  the  pa.si.  Here  to-  far  as  the  electorate  is  con-  ' 


this  class,  he  suggested,  would  confu.se 
rather  than  illuminate  the  shareholder. 


got  the  gleam.  They  really 
fc"!  they  are  going  to  win. 
Federal  Liberals  here  on  the 
Hill  feel  the  same  wav.  Sn  this 


promising  it.self  into  the  poor  aqainst  the  UN. 

house.  Actually  the  Tories  have  As  for  Social  Credit,  a  tig 

forgotten  the  old  tenets  of  for  them,  say  the  I.ibcrals. 

thrift  w'hich  made  them  so  Their  paper  is  Vers  Domain, 


In  the  matter  of  providing  sales  fig- 1  target.  The  industry,  however,  has  re-  y""  have  a  Tory  govern 


far  as  the  electorate  is  con¬ 
cerned.  Social  Credit  in  Qiie- 


ures,  he  pointed  out.  consideration  must  ceived  no  indication  of  what  the  govern-  pf^aching  and  practicing  bee  is  not  headed  for  To 
be  given  to  the  fact  that,  in  competitive  ment  will  do.  The  uncertainty  in  this  re-  socialism!  morrow:  they're  still  up  tiu 

industry,  publication  of  sales  figures  gard  i.s  no  less  pronounced  as  it  is  in  the  Allowing  for  the  hyperbole  creek.  Now  as  for  the  Bloc 
could  prove  of  detriment  to  the  corpora-  matter  of  Russian  exports  here.  ^  politician  nnt  of  power  ^  Pnpuiaire.  they  arc  a  bate! 


off  the  small  loan  companies. 

The  .small  loan  companies 
are  the  favorite  whipping  boys 
in  the  spring,  .lust  as  spring 
brings  romance  to  the  young, 
politicians  gel  a  burst  of  econ¬ 
omics.  It  used  to  be  the  style 
lo  tackle  the  trust  companies. 
Now  politician.'  of  the  left 
rai>e  a  cry  lo  gel  rid  of  the 
small  loan  companies.  If 
sounds  like  good  politics  to 
tlicm 
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ot  a  politician  nnt  of  power 
trying  to  talk  himself  hack  to 
the  treasury  benches,  (that’s 
.Martin)  it  is  true  that  we  need 
better  advice  than  wt  ha\'e 
been  getting  from  thc  pre.sent 


Reference  is  made  in  the  latest  issue  Wc  pay  s.50.noo  a  year  to 


going,  so  long  as  they  do  not 
darken  their  door.  Thc  Liber¬ 
als  with  the  Socreds  and  their 
White  Flags  went  down  the 
Garden  path  last  time,  and 


tion.  Referring  to  dividend  policy,  Mr.  , - trying  to  talk  himself  hack  to  of  disgruntled  nationalists 

Tilley  said:  “I  cannot  see  how  any  cor-  the  treasury  benches,  (that’s  They've  never  been  anywhere: 

poration  can  seriously  forecast  a  dividend  Older  Worker  Can  Still  Martin)  it  is  true  that  we  need  mock  Heads  .sounds  more  like 

policy  unless  its  percentage  of  earnings  n  i#  i  i  i  idvice  than  we  have  j( 

paid  in  dividends  is  very  low  indeed.  A  Be  Valuable  been  getting  from  the  present  <.  .y 

stated  dividend  policy  might  have  to  be  icgime.  , Chorals  do  not  care 

carried  through  at  the  expense  of  the  Reference  is  made  in  the  latest  issue  Wc  pay  s.50.noo  a  year  to  piocjsfs  and  Socreds 

efficient  financing  of  other  projects.  To  of  INDUSTRY,  organ  of  The  Canadian  Coyne  to  advi.se  us  Maybe  w-e  ogjjop^^iist,  gre 

fail  to  carry  it  through  would  bejo  mis-  Association  to  the  results  should  pay  h^  off.  and  send 

lead  the  potential  investor  Further,  he  j  Questionnaire  sent  out  bv  the  De-  L"'  "  jjemus  like 

said,  “how  can  any  industry,  whose  pro- ;  ^  questionnaire  .sent  oui  ny  me  ue  prpm,pr  Bennett,  who  can  hum  ,  • .  .  ^  ^  ^  .heir 

ducts  bear  special  commodity  taxes,  know  j  payment  of  Labour  at  Ottawa  to  em-  bonds  on  a  raft  just  like  that.  Flags  Went  down  the 

what  its  sales  are  going  to  be  in  the  j  ployers  of  labour  in  the  country  in  the  and  who  can  explain  away  alt  3^^ 

coming  years,  when  during  any  one  of  matter  of  their  experience  with  older  debt.  The  Briti.sh  Columbia  Wnd  theyW'ere  bein"  .seduced 

those  years  its  sales  pattern  is  disrupted  workers.  Con.sensus  of  the  answers  to  premier  can  spend  himself  in- 

by  the  effect  of  an  increase  or  decrease]  (he  questionnaire  was  that  in  such  mat-  '"  prosperity.  Maybe  that's 

in  commodity  taxes."  :  ters  a.s  turnovers,  learning  ability,  absen-  whom  we  need.  Rut  meanwhile.  ''"'s  ricciinn  m  .tunc  is  a 

This  question  of  di.sclosiire  by  cor-  i  teeism  and  accidents,  the  older  worker  Iri  s  listen  to  Jim  Coync  as  sood  old  fashioned  two  party 

porations  is  one  of  serious  import  lo  the !  gets  high  marks;  higher  marks,  in  fact,  'one  as  he's  working  for  us.  campaign,  rt  is  Rouge  versus 

investor,  and  it  is  well  that  if  should  be :  jn  many  ca.ses,  than  younger  employees.  *•*  *1*  ’  would  have  said,  a 

continually  kept  before  management  !  Among  the  comments  made  by  those  ''’br  Liberals  now  claim  they  week  ago  that  Liberals  Leader 

-  replying  are  the  following;  Older  men  are  going  to  win  in  Quebec.  -lean  Lesage  did  not  have  a 

^  .  have  proven  their  ability.  They  stay  with  and  somehow.  l  think  they  chance  Judging  hy  what  l 

THG  RGSpOnsibillty  Ot  The  Rsil  the  company  for  a  longer  period  of  time.  "’ay.  hf’ard  on  The  Hill.  l,esage 

-  .1.  .•  D  J  They  bring  a  good  measure  of  maturity  If  —  much  virtue  in  if  —  """b*  pp  'he  next  Premier  of 

LOnCIIISTIOn  DOSrQ  to  the  job.  They  account  for  fewer  lost  the  Liberals  do  manage,  it.  you  Qpphcc. 

.  days  than  their  junior  counterparts.  They  can  be  sure  that  it  is  not  so  They  say  that  thc  Barrette- 
Warning  was  given  before  the  concili-  have  better  judgment  and  are  less  likely]  much  what  the  Liberals  are  un  combination  hasn't  got  it. 

ation  board  which  is  sitting  on  the  wage  to  be  diverted  by  wine,  women  and  song  going  to  do.  as  it  i.s.  wh.at  the  That's  tor  the  electors  to  de¬ 
dispute  between  thc  railways  and  the  non-  They  are  more  persistent,  less  ea.sily  dis-  Union  Nationaie  has  done.  You  cidc.  Rut  assuming  the  rosy 

oneratine  unions  that  eranting  of  the  con-  coufaged.  can  lo.se  an  election  very  fast  hopes  of  the  Liberals  to  be 

tr.c.  terms  demanded  by  ,he  union  could.  .Sen,;  I,*,  ,te  X  "7  .  ^  , 


morrow:  they're  still  up  the  i  Whal  these  MP's  do  not  seem 
creek.  Now  as  for  (he  Bloc  to  realize  is  that,  if  people  did 
Popiilaire.  they  arc  a  batch  not  find  a  need  for  small  loan 
of  disgruntled  nationalists  |  companies,  these  companies 


They've  never  been  anywhere;  would  not  exist.  What’s  more. 

Block  Heads  .sounds  more  like  if  you  follow  this  thing  up.  you 

"■  will  find  that  the  banks  relish 

*•“  *•'  having  the  business  of  (he 

The  Liberals  do  not  care  .small  loan  companie,'.  lor 


where  the  Blocists  and  Socreds  where  could  the  loan  com- 
and  other  nationali.sts  are  panies  get  their  money  lo  lend. 


if  not  from  the  banks!’ 

People  seem  to  want  small 
loans  and  they  also  seem  lo 
favour  borrowing  from  the  loan 


found  they  were  being  seduced  What's  wrong  wi 


continually  kept  before  management 

The  Responsibility  Of  The  Rail 
Conciliation  Board 


The  Liberals  now  claim  they 
are  going  lo  win  in  Quebec. 


This  clcclinn  in  .tunc  is  a 
good  old  fasliioncd  two  parly 
campaign,  ft  is  Rouge  versus 
RIeii.  I  would  have  said,  a 
week  ago  that  Liberals  Leader 
•lean  Lesage  did  not  have  a 


Apparently  the  leltish  poli¬ 
ticians  dn  not  want  to  let  peo¬ 
ple  mind  their  own  business. 
They  want  to  run  it  for  them. 
Well,  up  until  now.  the  CCF 
have  not  revealed  fhemsebes 


chance  .Judging  hy  what  I  any  world  beaters  at 

heard  on  The  Hill.  I.esage  finance. 


might  be  the  next  Premier  of 
Quebec. 


Those  who  fail  try  to  teach. 
.So.  Canadian  economic  and 


They  say  that  the  Barrette-  political  flops  are  going  to  try 
UN  combination  hasn't  got  it.  and  teach  us  how  to  run  nur 
That's  lor  the  electors  to  de-  own  affairs.  This  is  like  get- 
cide.  Rut  assuming  the  rosy  ting  advice  from  the  hug  house, 
hopes  of  the  Liberals  to  be  and  is  just  as  toolish. 


Sembers 
all  of 

^  theBofM’s 
REVIEW-Of-THE-MONTH 
CLUB . . . 


in  addition  to  having  a  serious  effect  on  3,.g  opposed  to  the  present  day  tendency, 
the  railways,  di.sturb  the  economy  of  the  towards  enforced  retirement.  Undoubt-, 


country. 


edly  there  are  those  who,  at  age  sixty- 


In  sounding  the  warnings  Douglas  ^we,  have  lost  much  of  their  drive  and 
Wahn,  general  economist  of  the  Canadian  efficiency.  The  reaction  to  the  govern- 

National  Railway,  emphasized  in  his  brief  '.r  *  ot^^ 

to  the  board  that  any  increa.se  in  wages  that  theie  are  many  whose  value 

granted  the  non-operating  employees  any  organization  remains  high, 
would  lead  to  a  reduction  in  their  em- 

^  A  general  freight  rate  increa.se  or,  Curt  Comments 

alternatively,  government  subsidies  to  the  The  vote  in  the  West  Virginia  primary. 


Senate  Debate  On  High  Level; 
Commons  Could  Learn  From  It 


A  general  freight  rate  increa.se  or,  Curt  CommeUtS  ' 

alternatively,  government  subsidies  to  the  The  vote  in  the  West  Virginia  primary.  ■ 
railways  would  be  needed,  the  brief  said,  suggesting  as  it  does  a  breaking  down  of  ; 
to  pay  for  the  raise  and  either  would  be  religious  prejudices  in  national  affairs  in  ‘ 
an  inflationary  factor  in  the  Canadian  the  United  States,  may  presage  an  inter¬ 
economy.  esting  presidential  fight  next  November.  ' 


By  A.F.C. 

Ottawa.  —  If  you  ever  want  Senate  inevitably  makes  the  He  deplored  the  fact  that 

to  .see  true  democracy  here  at  Commons  look  like  a  bunch  nf  ''four  years  of  darkness  were 

work  in  Canada,  go  to  the  Sen-  ward  heelers  snarling,  when  lost  by  Quebec,  even  thoush  the 

ate.  I  come  back  every  timelthey  get  down  to  the  business  of  taxpayers  shmilderfd  their  full 

gratified,  and  with  a  patriotic  running  the  country.  share  of  taxation  for  grant:  paid 

glow,  after  I  have  seen  our  sen-  Outstanding,  superlative,  effee-  to  universities." 
ior  legislators  at  work.  live,  and  swift  were  the  senators  .j. 

The  mo.st  recent  instance  was  on  our  univer.sities.  Montreal's  Senator  Adrian 


^  In  Toronto  and  Vancouver  ...  in 

Calcutta  and  Copenhagen  .  .  .  the 
f  B  of  Ms  Business  Review  i«  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
C..inada  s  economy  Busine.ssmen  in  all  parrs  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene 

If  you  would  like  to  "loin  the  club  and  receive  this 
valuable  report  each  month,  it's  yours  'iiu  Q  A  till' 
for  the  asking.  lust  drop  a  line  |y|]f 
today  to:  Business  Development. 

Bank  of  Montreal.  P.O.  Box  f)002. 

Montreal  3.  P  Q. 


economy.  esting  presidential  fight  next  November."’"  passing  of  the  bill  to  give  Early  Sen.  L.  Mercier  Goum.  Uge.'sen  said:  "I  think  It  IS 

It  is  claimed  by  the  railways  that  the  Of  very  real  importance,  however,  is  the  universitie.s  their  federal  who  had  been  a  college  protes-  necessary  tor  the  Dominion,  by 
increase  demanded  by  the  unions  would  implication  that  it  mav  mean  an  end  to  funds.  sor.  said  he  had  no  objection  to  some  sort  of  sysiem.  to  have 

cost  a  total  of  $73,472  annually,  as  it  the  ridiculous  situation  whereby  Ameri-  Vl  the  speeches  were  short,  the  bill,  "but  l  ask  my.self.  is  .'Ome  kind  ot  equalization  grants 

would  undoubtedly  extend  to  the  un-  cans  have  been  deprived  of  the  opportun-  Gratifying  too,  there  were  no  the  sovereignty  of  the  province  covering  all  the  province.',  to 

organized  non-operating  employees.  ity  of  getting  the  right  man  for  President  notes,  in  their  brevity  and  .sue-  better  recognized  now  than  be-  act  a.«  a  balance  wheel  and  tc 

“Short-run  money  gains,”  Mr.  Wahn  Lsolely  because  of  his  religious  conviction., cinctness.  they  were  models.  The  fore?  "  iipvei  out  the  extrrmo  Hifferences, 


Bank  of  Montreal 

woik'iNC-  WITH  Canadians  in  every  waik  of  uee  .since  )R1Y 


iIp\p1  out  the  extreme  differences. 


HINTS  TO  INVESTORS 


Can  you  tell  me  what  the  trouble  mon  stock  of  Canadian  Celanose,'1951— $2.Ri  a  share;  19.i2— $2  72> 2  THE  FINANCIAL  TIMES.  .TUNE  3.  I9fin 

is  here?  And  do  you  think  that  the  indicated  yield  on  the  recent-  a  share;  1953— $2.39  a  share;  - 

it  would  be  good  policy  for  me  ly  established  $1  a  share  annual  1 1954— $2.21  a  share;  19.55— $3.31  T!**'''',  *''* .  AC 

to  sell  this  Stock  and  take  my  dividend  rate  is  approximately  a  share;  19j6— $4.1a  a  share;  19.57  c.  l.  p»pfr  .  .  jbb  m  o.ib 

loss  on  it.  |4’»  per  cent.  At  current  market  —$2.66  a  share:  1958— .$2. in  a  Geco''Min”"  !!!!  li'iis  i.bm  o;.i2'j 

M.F.  —  Sherbrooke  of  19'i  the  indicated  yield  is  share  and  1959— $2  .5.5  a  share.  F»ratia.v  ir.  .iS2  247  0.13  ^ 

" -  .3.281  2.864  O.iO  ' 


Consolidafed  Paper 

What  would  you  advise  me 
to  do  about  some  shares  of  Con¬ 
solidated  Paper  which  1  bought 
about  two  years  ago  and  which 
cost  me  about  $31  a  share.  1  am 
told  that  the  “growth'’  prospects 
for  this  slock  arc  limited  and 
that  it  would  not  be  a  bad  idea 
for  me  to  sell  it  and  take  my 
profit.  Your  comments  on  this 
would  he  appreciated. 

L.O.A.  —  Montreal 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
end  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 


M.F.  —  Sherbrooke  of  19'i  the  indicated  yield  is  share  and  1959— $2  .5.5  a  share.  F*rada.v  ir. 

I  •  .Moore  Corp. 

earned  on  common  for  1959  as  Common  stock  of  Canadian  about  5'«  per  cent.  Operations  for  the  year  just  m  <<  o.  Paper 

jeomparetf  with  $2.59  a  share  Celanese  Ltd.  closed  on  Friday,  in  the  light  of  company's  posi-  were  on  a  more  profitablei'cnuea '*'steeis 

'(allowing  for  stock  split)  in  1952.  May  27th  at  ig'i,  which  compar-  tion  in  the  synthetics  field,  its  basis  than  for  19.58,  reflecting  Telephone 

j  Recently  declared  by  directors  ed  with  a  high  on  the  market  recent  operating  record  and  its'bisher  average  selling  prices 


APPOINTMENTS 


tion,  which  THE  FINANCIAL  i^gs  a  quarterly  dividend  of  45|for  the  current  year  of  23  andlaggre.ssive  development  policies. I copper  during  the  year.  Official  kher.  Gordon 
Ind'^unprl  ud^^ced '*but^' bevoh'd  **  Payable  June  30th  la  low  of  Wk.  Price  range  last|we  can  see  no  good  reason  why 'figures  on  operations  for  the  first 

°he  exercisHf  core  in  securing  jnext.  This  places  common  stock  year  was  24'/»-18.  iyou  should  sell  your  holdings  of  |  Quarter  of  this  year  showed  uef 

informotion,  THE  FINANCIAL  on  an  annual  dividend  basis  of  Company  la.st  year  paid  a  the  slock  at  a  lo.ss.  earnings  higher  than  for  corres- a-c 'Toieph.)nr' 

TI^MES^  cannot  assume  respon-  $,.8o  a  share,  an  increase  from  total  of  $1  a  share  on  its  com-  -  ponding  period  last  year  at  66 

'  m.,.t  P.nr  the  sin  ' ®  m""  s'ock  i"  ‘be  shape  of  3  KJoranda  Mine*  ^  ?''"s“iiivr,i"" 

nature  and  oddress  of  the  writer  prevailed  since  September  quarterly  dividends  of  20  cenls|  "‘‘b  57  cents  a  share.  c„n,.  n.scove.y 

in  order  to  receive  attention.  |: 30th  1958,  this,  in  turn,  repre-  g  share,  a  dividend  of  25  certs'  P‘®ose  advise  me,  throUt,h  the  Dividends  have  been  paid  on  Kix-.Athabawii 

Answers  thought  to  be  of  public  sented  an  increase  from  the  an-i,  ^uare  for  the  final  aiiarter  andl"’™'^'^  Inves-  tt,g  j,|uj.|^  at  the  rale  of  $2  a  i-- 

intprpst  will  be  oublishcd.  i  ,,,.-.1  ei  An  ~  -u- _ ‘  .  '‘itnr.s.  resarriinB  the  stork  of  _  _ n  r _ ,  Aluminium 


.37  114(d 

I3.2'i!l  11,118  0.38 

3.nS0  2.3ln  1.12 

431  4039  0  22 

107  no  0  04 

96'  4.39  0.08''ii 
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Lee  T  Craig.  Vice-President, 
The  Steel  Company  of  Canada, 
Ltd.  announces  the  appointment 
of  Kenneth  B.  MacNaughton  as 
General  Sales  Manager,  Rolling 
Mill  Products,  effective  June  1. 


I  sibilifv- 

!  Inquiries  must  bear  the  sig- 
'  nature  and  oddress  of  the  writer 
'  in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
I  postage  should  occompony  oil 
inquiries. 


'nual  rate  of  $1.40  a  share  thatjg  year-end  extra  of  15  cents  ai^”'^''''  regarding  the  stock  of  since  2  for  1  split  in  19.55.  gue^'Tei^ihnne 


Inter.  Nickel 
Gr.  W'pes.  Go* 
Sher.-Giirdon 
Gatineau  P. 


At  current  market  of  42  occoTpo^^^^  D^^^-^ber  1956,^  ,9,3  a  '  am  consider- Hence,  on  the  basis  of  the  pre- |rw  p^'^ 

close  on  Thursday  May  26th  -  inquiries.  land  June  19o8.  ^  distributed  —  4  ‘b®  purchase  of  this  stock  as  ^.aj]jng  market  of  around  40.  the 

the  stock  of  Consolidated  Paper  ! -  On  the  basis  of  the  $1.80  a  dividends  of  20  cenl<;^"  ‘'OT’bmation  indicated  yield  on  the  issue  is  mw-w.  oa 

Corp.  Ltd.  is  selling  much  closer'for  the  corresponding  period  ofl^bare  annual  dividend  rate,  lAC  ^  jhare  and  a  vear-end  extra  ofi“^  reasonably  good  income  and; approximately  5  per  cent.  ‘vi’aT'pe'lf ' 

to  its  high  for  1960  of  44^4  than  19,59.  For  the  first  4  months  of  I provides  you  with  a  ,9  2.5-cent  quarterly  !"  “  may  be  argued  that  this  is 


8231  d  2.2R’4(d  '  Charles  D.  Burke  will  become 
39  >1)  0  28  general  manager  of  Courtauldt 

1.319  ’"914  o'B  !  Carpet  Ltd.,  effective  .June  1,  the 

.i.-.9  311  '  company’s  president  J.  A.  Dixor 

131  1.37  021  'announced  today. 

4.977  3.385  1.11  ,  Burke  will  he  re.sponsible 
247  34  ifor  all  phases  of  the  operation. 

"41'  ^'4  ’Courtaulds  Carpets  Limited. 

72  6i(d  formed  at  the  beginning  of  the 
147  no  0.61  year,  now  has  its  one  million 

*  *08  ^  0  39  dollar  plant  in  Cornwall,  Ontario, 

24.9,32  16.984  o's.i  in  pfodiiction. 


147  i:m  0.61 

8  804  2.310  0.29 

918  194  0.39 

24.932  16.984  0  83 

.563  138 

962  439  0  08'j 

1  912  1.210  0.60.3 

180  143  0.07 

993  449  0.18 


its  low  of  .56'2.  Price  range  inil958  shipments  amounted  to  2,- of  about  6  2/3  per  cent  onl^p^^,  Dpcember  repre-  valuation  during  the  g  very  generous  rate  of  re-  (honse 

19.59  was  4.5,56  and  for  1958  it  016.438  tons.  During  month  of  original  purchase  price  of  I  increa.se  in  the  annual !  or  two.  What  is  your  ^jp^  „„  g  mining  slock,  which  is  ,_,,n  a  . . 

was  4.5-28.  .April,  production  in  Canadian  «  shar^  At  prevailing  mar-  opinion  of  tins .  ,p^,p  Con.sidcration,  hovvever, 

Since  19,57  disbursements  total-  mills  averaged  85.9  per  cent  of  'io  ri^r»nnrnv7mai^^  "baTe  annual  rate  which  had  ^  ^  must  he  given  to  the  fact  ‘bat 

ling  $2  a  share  annually  have  capacity,  which  compared  with  ^  rPocoMhlv  PPnorL^'been  paid  since  September  19.57.  i  At  ^prevailing  market  --  issue  Noranda  is  more  than  iii.st  a  d-Net  io« 

been  made  on  the  stock  in  the  »L8  per  cent  of  capacity  at  the  ^  .'  .  ..  .  J  .  Comnany.  which  manufactures  Friday.  May  2/th  at  mine;  this  in  the  light  of  its: 

shape  nf  regular  quarterly  divi  end  of  April  19,59.  panv's  past  record  and  its  future  5'arns  and  fabrics  oper- 1 *  ‘b®  shares  of  Noranda  widespread  and  diver.sified  in-|  CompanV 

fiends  of  40  cents  a  share  and  Interim  figures  covering  oper-  nposneefs  P'auts  in  Drummondville.'^^'"^*  Ltd.  are  .selling  closer  to  teresis  not  only  in  the  mining  Kammi* 

- '=-*  - -  ^  “  Sorel  and  Coaticook.  Quebec.  In|‘beir  I960  low  of  37>2  than  the  industry  but  in  the  metallurgical' 


a  year  end  extra  of  40  cents  a  ating  results  for  the  first  quarter;  Accentance  as  vou  ' 

'(ha,,.  On  ynur  purchasn  pricf  "I  this  year  released  by  I0"i-  .  ^.  ^  shareholder,  are  doubt',  i 

■nf  m  a  share,  aecordinsiv.  yon  Pany  showed  "<•  fr  ,,  ,h,  |,ader  in  Ihe; 

are  obtaining  a  yield  of  ap-l'be  period  up  at  $2.9.98,474.  equaH 


tllM'K 

I  .veara  July  1m.  to 


Company  Earnings 

Npt  F»rnincii  (0(>0  »  omlltPrt> 


il  Acceptance,  as  you.'  high  for  the  year  of  48>2.  Price  and  other  industrial  fields, 

s  fe  0  er,  are  ou  t-  textile  industry  in  Canada.  Tange  in  19o9  was  a8-44'2.  current  instability  in  tlicjj‘,"'il!’a“n  ushi 

man-made  fibre  operators  have  Noranda  is  Ihe  second  largest  ^g.se  metal  markets  and  Iho  i’-  Rnbertson 

cinancine  fie  d  in  Can-  .  ...  .  .  .  ./rnrirunr  nrnrfnnor  in  f’nnnHn  itc  ...  .  .  ,  Rutman  s 


19611/  19.39:  .Shar/ 


are  obtaining  a  yield  nf  ap-pbe  period  up  at  $2.9.58,474.  equal  man-made  fibre  operators  have  me  secouu  larecsi  ^a.se  metal  markets  and  the  »’•  i-.  R|>i»rt!>on 

proximatclv  6'2  per  cent.  AI  ;lo  .50  cents  a  share  on  outstand-! ^"’Ibeen  suffering  from  intensive j^oppor  producer  in  Canada.  somewhat  obscure  outlook  for  oshaw^a"  w  saip 
lodav's  market  of  42.  the  in-ling  common  stock,  from  net  for  mancmg  of  from  imported  I  being  exceeded  only  by  ^gply  future,  together  ''ith 

.4. _ eo  ^  rnrrpsnnndinp  nerind  last  vear:^*®  purchases  JS  an  *nnportant i  *  •  i  Thus  npt  earnincs.r^^^  International  Nickel,  and.  jUp  stock  market  situation,  are Tan.  Malartic 


riicated  yield  on  the  $2  a  share i corresponding  period  last  year 
annual  disbursement  rate  is  ap-  nf  $2,362,342.  equal  to  46  cents 


of  $2,362,342.  equal  to  46  cents  which  for  the  year  1932  amountJ^^^®^  content  factors  which  suggest  that  the  vioia^ 


o.ins  4.4n4  1  fift 

’M\7  4’R  ?,27 

"sn  721  Ofi’2 

.12fl  24f»  0.63 

l.?ll(d  1.768(d 
1.368  4  fi7  0  T'l 

7ft  247  0.02 


•proximatclv  4^4  per  cent.  M  snare. 

'  In  the  light  of  the  fact  that.'  Considering  the  generous  y 
■tm  until  recently,  earnings  of 

■  ,  i  j  i  J  ‘  1  1  J  •  purcha-se  price  of  Consolida 

(onsolidated  were  largely  denv-'^  ,  , 

,  ,  ..  f  J  and  the  indicated  prospects 

.rd  from  the  manufacture  and  .  ; 

,  ,  .  f  •  I  improving  operations  for  ct  ,  .  .  ..  .8  . . .  . . . . . 

,.sale  of  newsprint,  it  was  a  fairly;  *  .u  4  4u  some  of  the  largest  distributors  i.-  L  i  j  *  'Mines  bv  far  the  ercate^st  2old'.^8A4;«„ 

«  -A^-vxi  suggest  that  the,  .  *»,  common,  which  amounted  o.v  mi  ur  grcdu.i  ^.oia  patience, 

general  view  that,  lacking  diver-, ^  ^  of  these.  ^  producer  ,n  Canada  and  also  - 

s-fication  of  outniil.  there  was  Company’s  record  to  date  has  g  ,hare  for  «‘ber  gold  producers  in  . 

limitation  to  future  prospects |  _  demonstrated  that,  if  the  busi-|,q,^  a^^,  maintained  at  Canada  and  el.sewhere.  inTGr 

for  compam  _  This  is  ,  .  .  j  .  Arreof  | that  level  for  Ihe  next  two  years.j  Noranda  controls,  through  ma- 

hz/mg  rectified.  E.ir  A  this  year  industrial  Accept.  proof,  it  is  not  too  seriously'  m  ,9,5-,  company  embarked  on  jority  stock  holdings,  Canada 
(  on.soliHated  comnlrtrd  the  pur-  I  hold  some  common  shares  affected  by  a  recesion  in  busi- 1  ^  ,,3  J  Wire  and  Cable  Co..  Ltd.  and 

chase  from  St.  P.ceis  Paper,  a  of  Industrial  .Acceptance  Corp.'ness.  Instalment  purchasing  is  ,  ^  „/  holds  over  92  oer  cent  of  Ihe  out- ’ 

IS.  p,„„ny.4.,c,„=^„.3>«cb,b«b,bacbi„»  ,„,e  ,.d,y  «-  <6/^04  ,,1;™ 

fion.  a  nf  the  miiltiwall  bag'which  cost  mo  $2/  a  share.  The  larger  consumer  artic  cs*  a  sit-  .  »  ...  \  tA  ko.  ...o  lA  ^ 

^  n  oil  ,  varn^  Thoso  nc  udo  cuitines  per  Refiners  Lto.  and  has  a  ma-inom  stoics 

and  packaging  facilities  nf  that  stock  is  now  selling  on  the  mar-  uation  that  is  likely  to  persi.sl.  .  j  'i  .  a  .  a  k  Witv  inii>rpsf  in  X’nranHa  /-,,,, '0<-''nian'.  i.td. 

„  ,,  ,,  I  ,  J  ,  ■  ,  .  .  .1.  .  I  blankets  and  carpets,  and  a  sub-  jority  inierest  in  ^nran(1a  (  op-.(.„,by  Dj.iu,  . 

company.  Over  Ihe  years.  ( on-  Let  at  over  $3/  a  .share  and  I  Industrial  Acceptance,  with  its  ,  j  i  ,  r  '  nrr  A-  Rrass  I  trl  'r.iam  vkniM 


only  source  of  businesh.  All  of  the' 


a  share.  uui.y  auuixc  ui  uusiucbm.  mi  ui  me  $3..583.862.  equal  to  $2.241 ‘b®  'b®  parent  Horne  siock  may  show  .some  fiirther:'j|.3"'Ja"'’ 

Considering  the  generous  yieldi'^^gcr  electrical  appliances—  re-ig  ^hare  on  the  outstanding  com-i'^^’*’®'  ^'P  ‘b®  contraction  in  value.  However. iRufi'ncti.n  su. 

you  are  obtaining  on  the  original |  mon  stock,  dropped  off  to  $1.-|'^3‘*'"P  Sold  producers  in  Can-  m  view  of  Ihe  foregoing,  it  HenVS  r. 


'  1  !!  1.  a'  i  purchase  price  of  Consolidated,  i  chiefly  pq^gi  (o  only  54  cents  a  addition,  company  has  „ould  appear  to  offer  some  at- mc5 

were  ar  e  v  ®''''  g^^j  indicated  prospects  for  ^  f  '"*‘3  ^lenf  plan,  and  same'f  substantial  direct  and  indirect  tractions  for  Ihe  investor  v  ho  is  j;*"  ‘  "nne; 

manu  ac  uro  an  operations  for  com-!^^  ^  ."IrT'of  ^”*^ltime  dividend  payments  on  thc|''’‘®T®®‘  Kerr-Addison  f'old  prepared  to  exercise  a  little  buii-v  h  .  '^i'! 


,  .u  ,  .u  some  of  Ihe  largest  distributors! 
pany,  we  would  sugge.st  that  ‘he,  common 

stock  is  a  better  hold  than  a  ‘$2.40  a 


interim  Earnings 


('anndfl  F'oil.s 
,r..W.  Saddlrr.v 
l(’an.  Int.  Povvpr 
I  V'enlurrs  I.td. 
Ounnar  Minp$ 
U'owichan  C»p. 
I’pper  Canada  M. 
I  Wr.-HargrpavpR 
iNpwfd.  L.  4  P 
I  Monarch  Knit'c. 
III.  Simon 
|Rpl;:ium  Stores 
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Mr.  n.  N.  Kendall.  President. 
F’ield  .Aviation  Company  Limited 
of  Osliavva.  Ottawa.  Toronto  and 
Calgary,  announces  the  election 
of  Victor  Koby  as  a  Director  of 
Ihe  company  and  also  hi.s 
appointment  as  General  Man¬ 
ager. 

CALC, .ARY  —  n.  Carlton  .lones 
;Was  appointed  a  vice-president 
;of  Hudson's  Bay  Oil  and  Gas 
Company  Ltd.  at  a  directors' 
meeting  held  last  week.  His  ap- 
ipointment  as  an  officer  followed 
his  promotion  to  the  position  of 
.general  manager  of  the  com¬ 
pany's  production  department 
'effective  May  I, 

T.  II.  Clark  has  been  appointed 
'.superintendent  of  the  Courtaulds 
Carpets  Ltd.  plant  in  Cornwall, 
Omari,  it  is  announced  today  by 
the  company's  president  .1.  A, 
Dixon.  .Mr.  Clark  V5as  formerly 
with  Harding  Carpets. 

I,cc  T.  Craig.  Vice-President, 

■  The  Steel  Company  of  Canada 
Ltd.,  announces  the  appointment 
:  of  .lohn  1).  .Allan  as  /Assistant 
(ioncral  Sales  Manager,  Rolling 
'Mill  Products  Division,  effective 
.lunc  1.  1960. 


iwrMKlwaid  Slorf.* 
12.8/7  12.112  1.49  .Scot  1..&P 


182  120  ft-O.S 

2.717  1  .SRrt  1.68 

113  31ft  0  81 

718  91ft  0  6.3 

97!  i09  O'’! 

f?!l  418  0.6ftl;tb 
722  20.5  ft  2ft 

97.3  I.M7  1  1ft 

.3.19  672  0  96 

.164  ■'ll  1  14 

2-007  I..H7  ft.18 


i  niiilMiiy.  Hit:  aimi-.iavi  n  .-tuciit  ciiivi  1  iiiuuMiidi  wmi  us  *  ^  I  J  I  a  r  '  rs^Af  1.  Rt-oco  1»^  Tflanl  V’knif*  ....  97!  109 

snlidalcd  has  built  up  an  excep-  have  been  considering  the  ques-  strong  direction  and  manage- prZcis  Ta'i  \eeT  Gaspe  Copper  Mines  I.td  .  in, SphlrcU  % 

lionally  strong  position,  and  ion  of  whether  I  should  sel  and  ment  and  the  contacts  it  has  L  Noranda  holds  a  95.47  per  JimlnB  '  5^9  ' 

rnmpany  is  thus  well  eqiiipned  lake  my  profit  on  it.  Kindly  let  established  over  the  years,  may'  „  ,  •  j-  .  ■  ..</,/-i/  iruomct  onurin  sirri*  .i64  'ii 

to  take  advantage  of  anv  other  me  have  your  advice  in  this  con-  be  expected  to  obtain  its  major 'll  .  ,.„nner  ’  nrnnertv  inc^kh^u'F  r  ’"-/.d  ''06 

acqui-sitions  that  might  offer  nect ion.  share  of  the  bu.siness.  ^  T  Ca  J 

,  .  ,  •  .  r  M  T  Siirthiirv  I  ..  .  ....  lopcrating  results  for  the  past  4  the  Gaspe  peninsula  of  Quebec  t.mbi  io  d»i.  5.-i.,i.58  .56..i,5.i 

themselves  and  which  would  ap-  ,  l  r  i  a  •  overlooked  in  con-  ypgrs.  Operating  profits,  which  with  a  huge  reserve  of  low  grade! 

ptvar  to  be  advantageous  from  The  common  s'oek  of  Indus-  sidering  its  operating  outlook  is  amounted  to  $5,360,015  in  1954.  copper  ore.  During  any  period,  siontrs 

the  point  of  view  of  diversifica- ,  trial  Acceptance  Corp.  Ltd.  closed  the  interest  of  the  company.  ^.^en  copper  market  is  strong. | ’9'V  ^ 


acquisitions  that  might  offci 
themselves  and  which  would  ap 


fion  of  production. 


on  the  market  on  Thursday.  May  through  wholly  owned  subsid- 


la.st  year  while  net  earnings  after 'this  subsidiary  could  he  a  very 


On  Ihe  existing  slock  -  there  ^^'b'  3'-  ^bich  l®vel  ‘t  ^as  iaries.  in  Ihe  personal  loan  andj^„  have  increased  from  I  substantial  source  of  income  to' 

■as  a  stock  split  on  a  2  for  1  ;®>‘'"«  "i^^b  closer  to  its  high  general  insurance  fields.  S1.474..571  in  19.54  to  $2.799.9.55. i  company.  ' 


ei.N  84  Mil  rt  i  iiM  ‘  f  00  4U  ,  .  .  .  ,  SI. 474. .>71  iH  19.>4  to  $2./99.9.>5. 1  company.  '  first  qi^rtfk 

basis  in  19.55  -  earnings  of  com-  ‘j"'  bf  ®^'‘®  '  >'®3''  38  than  In  the  light  of  all  of  the  fore-  ,  „  p,  ^  1951., 959, Br,.«erif.  ?.j44  7, 

nanv  averaz/pd  $2  57'-/  a  share  '  b*"  of  31.  Pi  ice  lange  in  I9.)9  going,  and  considering  Ihe  still  ■  ,  1  -i-u  .  ■  '  ,  ^  .  ^|f  r«is  Kit  7 

panv  a\era„en  Jg.T/  a  .nait  -21.  and  for  1958  il  was  hrioht  mneor  ti.ii.ro  .common  slock  There  was  a  net  earnings  of  company,  after ;Maj.sf,v.K/TKu*on  i.wi  ? 

on  stock  for  the  R-year  period  '32  4  and  lor  19., R  it  was  bright  longer  term  future  Pro.s-  •  ,  in-orovemeni  in  oDPial-  all  ,.har//es  avera-/nH  $979  glrrvB.o  cnada  5..t74  9, 

1954  10  1959  Year  hv  vear  earn  ‘  -'cars  high  nf  pects  for  Canada.  LAC  common  '  '  ,  ^  charges.  aveia„cd  $2  /2  a.^o„  P,p  2,958  3, 

nTs  per  siare  rrin'  tha  per  od  high  for  appears  to  have  a  promising  op-  "'T  !  ""  "'"standing  slock,  yearjrj,^^  i 

mgs  per  snare  durin,,  inal  period  „/,rtiinit„  f/.r  c/rn..,ii.  i..  ‘bose  for  19.98.  operating  profit  ,  by  year  earnings  being  as  fnl-l  Ati»s  sipfi.  964 

have  been  as  follows:  1954  — j-  unity  for  growth  in  market  ,  being  reported  at ‘lows  (based  on  nrexmi  stork  i- cm..r  494 

.n-=  . *  F.xpansion  in  busine.ss  nf  com-  valu«  and  further  improvement  I '  ’  year  oeing  reporien  ar  lows  (haseri  on  pie.srnl  stockL  so,jth,m  10  796 

!ha  O  ,956  Slr~A  hare  P""-"  '^p  pa.s,  8  years  haslin  dividend  return  over  a  periodh'"’''''’''’^^''  "c,  earnings  a,  - 

5^2  4  a  Thare  ,  58l$2  5  «  consequence.  iJ*2.263.353.  equal  ,n  $1.  8  a  share  , 

r  a  .0-0  K  >aving  increased  12.5G  In  $68.5  looks  to  be  a  better  hold  today  I  P’***'"^  . 

Operations  in  recent  years  ,j„a  ,^33  earnings  have  _  'b^  sa‘®s  and  earnings  fori 

have  been  adversely  affected  by,  ion  l"'*’ 

two  factors;  a  lower  level  nf  „  ch/,vin  in  />niv  />n/.  i-oar  VaCiaiiCSC  iwere  “on  a  par  with  those  for: 


lOiifhrr  PftA' 
SfMjtham  I  • 


iCan.  Machinery 
‘  J,  iLake  Sht»rp  M  . 

JJ  Hotlincrr  Cons.  . 
8.,?  Hollinsrr  N.S. 

nriahl 

T."  C.i.l.  Tnisi  . 

n  Qc  'TiToke  Bros.  .  . 
,^.*1  IMMlon  Brick  ... 
l.Z  !|,B.  Crcflits 

St.  1/  Crmcrtl 
Pacific  Pci  , 

I  Hugh  Paio 
, Ranger  Oil 
^  *  .\n.*.Ani.  Explor’n. 

IFrobi.shrr  Ud. 

Dev. -Palmer 
Ouc,  Lithium 
ft  7.'iab  Rroulan  Reef 

Kirkland  Mm  ls.  • 

17  02%  Total  In  Date  1, 
(hance 
Chance 

ft  61  Total  to  Date  I. 


17ft  son  3  ft4 

164  1.13  ftft7 

Iftfttd  .Ift.ltd 

ni  1.10  ft. 21 

ftl  2.12  ft.lft 

•’4  Rt« 

1.ft2Itd  4.278, d 
41<d  lOHd 
71  6  3  ft  04 

2,30  612  ft.18 

681  2,11  0.10 

2?rtd  803 fd 

188  .1.10  ft.  16 

Jft7  Ihft  ft  02 

6fttd  28 


CANADA  >MLTIN(i  CO 
lYansfer  ageni  for  Canada  Maltini 
^Co.  Ltd.  adxises  that  2.1  additional  4‘;{'« 
!  redeemable  preferred  .shares  have  been 
I  purcha.sed  for  cancellation :  reducing  tha 
l/Kit.standing  capital  to  160.204  preferred 
shares. 


Inquire  about 

THE  NEW 


6^ 


1.422 
:74,d 
060  ft  88 

.372  ft  .16  4 

Rr.ft  l-ft6 


Dec  list.  19.1ft 
a»  f>n  “S"  6(/i(k 
ht  Dn  ‘B*'  stork 
p>  On  pr#fer,art. 
d»  Net  Ifts.d 


Get  fret  prosptdut  ond 
77-yeor  record  from  ony 
Inveilmenf  Deoler  or  Broker 
or  moil  fhit  to 

CALVIN  BULLOCK 


str  PI  in  D  tiMEv.  MndTim 


two  factors; 


lower  level  nf 


being  shown  in  only  one  year 


demand  for  newsprint  in  Ihei^ja^-p  19.52  Net  alter  all  fharges  *  bought  last  year  some  shares  the  corresponding  period  of  1959 


I  since  1952  has  been  as  follows:- 


of  Canadian  Celanese  Co. 


the  annual  meeting,  an-i 


effect  of  the  di.scnunt  on  the  IL.S.  1333  _  S4  997  281  ■  1953  —  $6  969  -  P®''*  ■''b^'’®  'b®*''  They  nouncement  was  made  that  com-j 

dollar  on  earnings  nf  company  1954  _  $6  8,37  2.56-  19,55  J.  '''®'’P  recommended  to  me  by  pany  had  commenced  operations 
There  has  been  an  evident  im-  $7  394  892-  19.56  —  SS^SRR.nt.S;  19.57;  broker,  who  told  me  that  on  a  million  pound  yearly  semi-j 
prnvemcnl  nf  late  in  both  of  1.  ' 59134  q,;, .  ,953  _  $10,735,128  ‘b®  company  was  doing  much  commercial  plant  at  Drummond- 
lhe.se  situations.  As  regards  Ihe  and  19.59  —  10.«!)6.82.3.  better  and  that  Ihe  slock  was  ville  for  the  manufacture  of  a 

marketing  situation,  shipments  Due  to  financing  requirements  ^  buy.  However,  although  new  .synthetic  textile  “miracle’'! 

of  newsprint  from  Canadian  arising  from  bu.siness  expansion.  'ocrea.sed  the  rate  of  fibre  called  PROPYLON,  which  I 

mills  during  the  first  4  months, ggpnings  per  share  of  common common  stcxik  at  ha.s  a  wide  range  of  potential' 
of  this  year  totalled  2.09.5,.386  have  not  kept  pace  with  Ihe  in-  'b®  ®nd  of  last  year,  my  shares  uses. 

tons,  an  increase  of  9.5  per  cent  crease  in  dollar  earnings  bul'^re  today  selling  at  a  lower  On  the  basis  of  your  purchase; 
over  shipments  of  1.912,892  Ions  company  reported  $3.49  a  share  pdee  than  what  I  paid  for  them,  price  of  $21  a  .share  for  the  com-j 


J  .>0,000  (j)niiiion  Shares 

(par  value  |1„  per  share) 

Lafarge  Cement  of  Nortli  America  Ltd. 

(Incorporsted  under  rhe  1»wb  of  Bntish  Columbis^ 


Transfer  Agent  and  Registrar 

Montreal  Trust  Company,  Montreal.  Toronto.  Winnipeg.  Calgary 
and  Vancouver 


Application  has  Keen  made  to  list  the  additional  Common  shares  on  The  Toronto  Stock  Exchange 

and  Vancouver  Stock  Exchange. 


YOUR  PAY  CHEQUES 

*  • .  calculated  and  written  by  the  IBM  Service  Bureau 

Many  companies,  large  and  .small,  now  have  their  payroll  accounting  done  by  tb? 
IBM  Service  Bureau  a.s  a  matter  of  routine.  Their  payroll  is  prepared  at  reasonable 
cost  with  .speed,  accuracy  and  efhciency.  For  instance: 

•  First,  the  Service  Bureau  de.sign.s  an  efficient  machine  method  for 
handling  each  different  payroll  procedure. 

•  .At  the  end  of  each  pay  period,  each  company  sends  a  record  of  hours 
worked  and  changes  in  rates  or  deductions  to  the  Bureau. 

•  In  one  operation  IBM  electronically  calculates  each  employee's  pay  and 
prepares  the  pay  cheques. 

•  Cheques  are  ready  on  time  .  .  .  nhraya. 

•  A  tabulation  of  payroll  data  for  entry  into  company  records  and  for 
executive  study  accompanies  the  cheques. 

Through  the  IBM  Service  Bureau,  these  companies  recoive  all  thp  benefits  of  the 
mo.st  modern  Data  Pro,ce.ssing  Systems  in  the  world— j/ef  they  hare  no  capital 
outlay  and  no  staff  training.  They  pay  only  for  the  irork  done. 

Can  the  IBM  Service  Bureau  help  with  your  payroll  .  .  .  invoicing,  inventory, 
.sales  analyses  or  other  data  procc.ssing  requirements ...  on  a  regular  basis,  during 
peak  loads  or  for  special  jobs? 


A  prn.^prrlyn,  n  rojvj^nf  irhtrh  hnx  filrH  inlh  thr  Registrar  nf  f'nrn.panieM 
for  the  Provinrf  nf  Brilish  C niumbm.  ^nll  be  forwarded  upon  request. 


rrire:  S7.50  per  share 


We  Bs  onofipals  offer  these  shares  lubiect  '0  prior  sale  and  chanje  m  prire  and  to  rhe  approval  of  all  legal  matters  on  our  behalf 
by  Messrs  Campnev  ,  Owen  fr  Murphy.  Vanco,  ver  to  whose  approval  on  behalf  of  the  Company  all  legal  matters  are  also  lubiect. 
Subscriptions  will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  ro  close  the  subscrip¬ 
tion  bocks  without  notice  It  is  expected  dehnit've  share  certiRcafes  and  deffnitive  bearer  share  certificates  (in  the  denominations 
of  5  shares  and  20  shares)  of  the  Company  will  be  available  for  delivery  in  Montreal.  Toronto.  Winnipeg.  Calgary  and  Varscouver 

on  or  about  June  9,  I960. 


Dominion  Securities  Corpn.  Limited 
iMerrilJ  Lynch,  Pierce,  Fenner  &  Smith  Incorporated 
Tanner  Bros.  Limited 


Upon  request,  an 
IBM  representatire 
vill  call  and  discuss 
your  requirements  in 
confidence. 


SERVICE  BUREAU 


DON  MILLS  RD.,  TORONTO  6,  ONT.  J  Hickory  4-2511 

Branches  in  principal  cities 


THE  FINANCIAL  TIMES.  JUNE  3.  1960 


For  CURRENT  dividends, 
consult’  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  31 


TORONTO  qnd  MONTREAL 


THE  MINING  MARKET 

Trontactieni  on  Toronto  Stock  Exchange 

(Closing  quoUlioni.  31. 

lies  Stock  High  Low  Close  i  Sales  Slock  High  Low  Cle 


Earned  »59  1960  DIv. 

per  shr.  Div.  to  date  Stock; 

ABITCA  L. 
2.72  1.70  .85  Abitibi  P.ltP. 

27.28  1.12V6  .56V4  Do.  pfd. 

1.44  .57Vk  .30  Acadia  Atl. 

4.18t  1.20  .60  Do.  ‘A’ 

46.82t  5.00  1.25  Do.  pfd. 


4.18t  1.20  .60  Do.  ‘A’ 

46.82t  5.00  1.25  Do.  pfd. 

1.571  .63  .35  Agnew  Surp 

0.171  Alta.  Dist. 

0.34  .  Alta.  Gas 

2.05r  1.00  .60  Algoma  SU 

0.79  .  55  .15  Aluminium 

35.86  1.00  .50  Alum.  1st 

12.75  2.25  1.13  Do.  2nd 

267  2.00  1.00  Ang.C.P.ItP. 

25.65  2.80  1.40  Do.  pfd. 

0.42  .301  .20  Ang.  Nfld. 

8.58  2.25  1.12^  Ang.  Tel.  4V5 

4.05  1.40  .35  Anthes  Imp 

25.91  S.12Vu  2.75  Do  pfd 

1.43  1.00  .  50  Argus  Corp 

17.58  2.50  1.25  Do  1st 

17.58  2.40  1.20  Do  2nd 

1.69  1.40t  .30  Asbestos 


Approx. 

_1960 - YWs  —Current  week—  Net  Week's  Earned  1959  1960  Div. 

!High  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock; 

I  .44  .24  .29  .25  .  28  —.01  27,800  o.l3  Fleet 

41%  .15  4.31  4iy4  40'.(|  41%  +  %  16,130  1.75J  2.80f  1.20  Ford 

I  23  21'/4  5.1'  22%  22%  22%  —  %  605  15.20  5.00  1.25  Ford  Can. '( 

11  914  6.2  10  914  914  —  '/4  116  o.l3  Foreign  Pov 

1914  17%!  6.3i  19%  19  19  415  0.66  .50  .25  Found  Co 

I  90  87  5.7  87»i  8714  87%  +  %  125  j.gg  j.sot  .90f  Fraser  Co. 

I  21  17%  3.8  18%  18%  18%  —  %  100  95,29  4,50  2.25  Freiman  pfd 

2.90  2.00  I  .  2.30  2.20  2.20  —.10  5,400  Fr.  Pete  pfd 

I  28%  20%l  21  20%  20%  —  %  7,692  .15  .30  Frosst 'A' 

I  40%  3214  3.0  35%  34  35^  -  %  ^  GATINEAU 


Approx. 

—1960 -  Yldi —Current  week—  Net  Week's  I  Earned  1959  1960  Div. 

IHigt  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

1959  -  YIds  —Current  week—  Net  Week's 


Fleet 

1  .80 

.43 

;  -’I 

.53 

.50 

.50 

->.06 

4,500 

0.68 

.18 

.12 

Sal.’Sh.  Hors. 

11 

1.20 

Ford 

88*/^ 

63 

3.8, 

66 

65 

S5V4 

—  2U 

548 

1.49 

.60 

.15 

*Sangamu 

12'/ii 

ll*/4 

1.25 

Ford  Can.  'C' 

1  173%  140 

3.2 

148 

145 

145 

—  IVa 

33 

1.70; 

.80 

.40 

ScarfeCo.'A* 

1034 

9'/2 

Foreign  Pow. 

13.50 

2.00 

■1 

0.92 

1.00 

.25 

Scythes 

12^4 

.25 

I'ound  Ca 

1  12 

9 

5.1; 

10 

9^ 

10 

+  •>*. 

6.095 

1.45 

.77 

.40 

Shawinigan 

30*/^ 

25 

Fr.  Pete  pfd.  |6.50  4.50 


28%  2414 1  5.7,  26%  26  26 

97  88%  4.8 

50  4.50  4.85  4.75  4.75 


.30  Frosst  'A' 
.80  GATINEAU 


15%  13%  4.4,  14%  14%  14%  +  V4 


21  191/4'  5.0  20%  20%  20%  +  %  1.270  26.M  5.50  2.75 


.30  Ashdown  A  I  12 

.36  Do.  ‘B’  I  13 

Atl.  Accept.  I  17 

.75t  Atlas  Steel  I  23 

.12  Auto  Elec.  j  9' 

.30'  Auto  Fabric  I  8 

.  .  Do.  ‘B’  13.80 


43%  40  5.3  43  42%  43 

42%  35  1  5.3;  39%  38  .19 

51  49  5.6  51  51  51 

1  8  6141  2.9  8  71/4  V/i 

41  17  5.8  4014  40%  40% 

38  -29  4.7;  31  30  .11 

93  85  j  .  I  ... 

35%  26%'  3.4  30%  29%  30% 

47  42»4  5.71  46  46  46 

68  54  4.2 

26%  2034,  5.4  25'/4  24%  24% 

12%  10%  4.8 


1,120  26.06  5.00  2.50 

575  0.96}  ,30  .20 

no  1.40 


1.08  .  40  .  2(1  G.Stl. Wares 

1,636  17.84  5.00  2.S0  Do.  pfd. 


7.95  6.00t  1.00  Goodyear 

16.64  2.00  1.00  Do  pfd 


.80  GATINEAU  37  32  4.6i  35%  3444  35%  —  % 

>6.06  5.50  2.75  Do  5%  102V4  94%]  5.4; 

!6.06  5.00  2.50  Do.  5  99  90  |  5.4  96%  95%  96  +  1% 

0.96}  ,30  .  20  Gen  Bake  9  644  4.3  7  644  7 

1.40  Gen.  Dev.  23  I34b  15%  13%  14%  + 

3.12  2.00  1.00  Gen.  Dynam.  50%  37  |  4.8  45  43  43  —  5 

..W  Gen.  Motors  ;  53%  41%l  4.6  43%  42%  4244  —  1% 

Gen,  Pr.  'A’  (  31%  28  ! 

.2(1  G.Stl. Wares  |  16%  10%  3.41  11%  lOVj  10%  —  1% 
.SO  Do.  pfd.  I  87  84%!  5.8 

.00  Goodyear  I  180  141%'  150  145  145  —  5 

.00  Do  pfd  43  40  '  4.8  43  42%  43 


13%  10%'  5.4  13  12%  13 

17  12%i  .1  14%  13%  1344 


I  26  21%  5.3  2244  22 

9%  74;,  5.0  8',j  8 

1  8  644  .,  7  7 

13.80  2.75  ;  .1 . 


0.78}  .50  .12%  G.McKay'A'  |  71%  6% 

.50  .12%  Do.  -B'  18  6 

2.52}  1.00  1.00  Grafton  A  j  17  14% 

1.48  1.60  .80  Gt.  Lakes  P.  1  44%  :I4% 

2.22  GtLakePow.  |  26  22 

3.42  1.25  .31%  Do.  pfd.  j  24%  19 


2,331  21.37  1.33  1/3  .66  2/3  Do.  'A'  C 

26.35  2.00  1.50  Do. 'A' 

1,050  26.35  2.25  1.68%  Do.  'B' 

2.920  3.69  2.05t  1.15}  Shei.W'ill. 

.  enn  31®7  7.00  5.25  Do  pid 

.20  Shop*  Save 

2.71}  1.20  .30  Sicks 

'70  3.46}  1.00  .25  Silknit 

-4  30.64}  2.00  .50  I>o.  pid. 

1.S8*  .60  .30  Silverw'd.'A' 

305  2.01}  .60  30  Do.  'B' 

370  24.74  5.00  2.50  Simon  S  pfd 

,  1.44  .60  .35  Simpsons 

*35  S  K  D  Mfg 

3.19  1.45  .85}  Slater 

O4  .20  .20  Sobey’s  'A' 

415  j  26.69  2.81)  1.40  Somm.  pfd. 


-  4*  3,401 

.20  10,180 


3.40  2.00  1.00  Bathurst  'A' 

7.40  Do. 'B' 

0.54  O.SOt  .20  Beatty 

2.35  1.25  1.00  Bcav  Lum 

0.91  .  .S3t  Beld.  CorL 

1.61  .70  .35  Do.  pfd. 

1.52  .  Belg.  Stores 

6.15  I.OO  .50  Do.  pfd. 

2.48  2.00  3.10  Bell  Tel. 

0.99  .40  .20  Biltniore  Hal 


0.91 

1.61  .70 

1.52 

6.15  1.00 


.36  .28  Bowater 

17.81}  2.50  1.87%  Do.  5'/- 

17.81}  2.75  1.38%  Do.  5% 

0.64  C'laziiian 

28.15  6.00  3.00  Do  pfd. 


4.23)  1.00 
6.63t  1.15 
3.04  2.50) 


.10  BridgetTk 
.72%  Do  pfd. 

.25  Bright 
.28%  Do  pfd 
.50  B.A.Bk.Note 
.75  B.A.  Oil 


3.24  4.75  2.37  B.C.EIec.4% 

3.24  2.25  1.13  Do.  4% 

3.24  4.00  2.00  Do.  4 

3.24  2.50  1.25  Do.  5 

3.24  2.12%  1.06Va  Do.  4% 

3.24  2.75  1.37  Do.  5% 

0.94  . .  .25  B.C.  Forest 


4.55}  1.00 
2.48  1.40 


..SO  Do.  'B' 

.70  B.C.  Power 


.1.04}  2.00  1.10  B.C.  Tel. 


0.27  .30 

1.41  .30 

0,10 

3.29  1.80 

1.50  .85) 

1.77  .60 

0.75}  .45 


Brown 

.30  Bruck  'A' 

Do.  ‘B’ 

.90  Build.  Prods. 
..S5(  Burlington 
.80  Burns 
.11  Burr.Dry.'.A’ 


0.%  .40  ,20 

46.65  5.00  2.50 

0.97}  .10  Can.  Bread 

9.46}  2.50  1.25  Do.  ‘B’ 

2.54  1.00  .50  Can  Cement 

10.02  1.30  .65  Do  pfd 

1.77  .20  .20  C.  Cr.  Stone 

1.12}  .75  .30  CAD  Sugar 

2.20  .80'  ..sot  Can.  Foils 

3.32  1.03t  .82t  Do.  'A' 

3.17d  1.50  .37%  C.  Forg. ‘A’ 

0.34  1.50  .75  Can  Ir  Fdry 

10.84  4.25  2.12%  Do  pfd 

5  34  2.00  1.00  Can  Malting 

8.12  1.17  .58%  Do  pfd 

11.84}  1.75  .87%  C.  Pack.  'A' 

11.84}  1.75  .87%  Do. 'B' 

•>  54  2.00t  1.00  C.Per.Mort. 

61.21  4.40  2.20  C.  Salew.  pf. 

3.91  1.40  .70  C.  Steamship 

S.90  .62%  62%  Do  pid 

•>  51  1.30t  .30  Can.  Vinegar 

0.41  .50  .05  C.  W&C  ‘B’ 

4.00  CDN. ARENA 

« 31  .25  .25  C.  Bakeries 

3  62  1.50  1.20  Cdn  Brew 

77.14  1.25  .62%  Do.  pfd. 

C.  Br.  Alum. 

2.27  1.62%  75  C  Bronze 

83.55  5.00  2.50  Do,  pid.  > 


40  ,20  Calg.  Pow. 

00  2.50  Do.  pfd. 


0.85»  .75 

1.61  1.00 
5.66  1.00 

5.66  1.75 

0.66 
0.22} 

0.04d}  .05 

0.39} 

0.71d} 


.25  C.  Celanese 
.25  Do.  1.00 
.43%  Do  1.75 
C.Chem.AC. 
C.  Collieries 
.02%  Do.  pfd. 

C.  Conv. 'A' 
Do.  B’ 

C.  Curtis-W. 
.25  C.  Dr.  Steel 
..SO  Cdn  Dredge 


64.32  12.00t  10.00)  C  Gen  Elec 

1.46  1.33f  .75}  CdnGenlnv 

1.24}  .75  .25  C.G.Secs.'A' 

1.24}  .75  .25  Do.  ‘B’ 

0.99  .20  C.  Hy.  Carb. 

0.79}  .10  C.  Ice  Mach. 

2.391  .80  .40  Do.  ‘A’ 

0.70  .50  .30  Cdn.  Indus. 

134.32  3.75  1.87%  Do.  pfd. 

2.05  loot  .25  C  Inger  A 

8.88}  .85  .50  C.Int.lnv.Tr. 

3.49  C.  Int.  Pow. 

19.44  3.00  .75  Do.  pfd. 

3.19(1  .  Cdn.  Loco. 

n.U  .  C.  Marconi 


19.44  3.00  .75  Do.  pfd. 

3.19(1  .  Cdn.  Loco. 

n.U  .  C.  Marconi 

i!23  .  80  .40  Cdn  Oil 

45.46  8.00  4.00  Do  8S'<! 

45.46  5.00  2.50  Do.  5 

45.46  4.00  2.00  Do.  4 

1.97  1.50  .75  C.  P.  B. 

0.23  C.  Petro.  pf. 

6.32  .20  .  .  C.  P.AP.  Sec 

1 72}  .20  Cdn  Salt 

Cdn.  Silk 

13.97}  .70t  .15  Cdn.  "nre 

26.11  4.25  2.13  C  Util  4%*^ 

45.46  5.00  2.50  Do.  5 

6  21  .70  .30  Cdn.  Vickers 

2.39}  1.2a  C.Wallpi'A'  |  36 

2.59}  .80  Do  B  I  40 

4,45  .80  .20  C.W.N.  Gas  4  I  15 

4!45  1.10  .28  Do.  5% 


|4.00 

3.7.5 

j 

I  ... 

1  5 
i  44 

:i7 

4.8 

'  44 

43 

14 

33n  22 

32*. 

31 

32'% 

7-5*  .5A 

»\  8.( 

6I1 

,)3^ 

638 

241 

21 

5.7 

22 

22 

22 

15 

JO 

12 

10*/ 

2,  5.1 

8*/ 

7*/- 

8'.z 

8',^ 

8',z 

:  13’/*  13' 

1  45 

42'* 

4.S 

44’/i 

44 

44’/* 

!  6*/>  6^ 

i 

1  14 

12*/ 

13V4 

131/4 

13'/i 

1  48 

4441 

5.S 

48 

47 

47''’4 

1  10'/*  7 

8I'4 

8 

8*4 

46* 

41 

5.8 

46*/k 

4.) 

46 

1  48" 

45 

5.8 

48*'i) 

48*8 

481/4 

14.75 

3.50 

1 

3.80 

3.70 

3.75 

1  90 

82*/a 

7.1 

1  7’/i 

5.8 

6W 

638 

b**!! 

1  48 

41 

■  6.4 

46*/7 

45'/2 

45V2 

1  47'z 

41 

1  2.1 

20*'a 

20 

1  5.6 

S3 

.■)0 

3.2 

35*/2 

28 

3.4 

28‘>8 

28 

28*4 

85'% 

79 

'  5.6 

zm 

84 

84 

42'/<i 

37 

I  5.5 

42'.% 

41*/*2 

42*/2 

73*/^ 

68 

5.6 

73*/i 

72^ 

73 

46'*4 

42*^ 

4634 

45«y6 

46 

40 

36 

5.5 

40 

38*/2 

40 

51 

47 

5.6 

51 

50*/2 

50% 

14% 

12 

13*8 

12*^ 

12’/« 

1  15 

1344 

5.3 

14'/, 

14% 

14»/4 

1  15 

13»4 

7.11 

15 

15 

13 

I  37*/2 

3034 

4.4, 

32% 

313/4 

32'/i 

I  44’% 

42 

5.0) 

44% 

44 

44 '/4 

!  15 

9*/2 

14 

13*/2 

1348 

1  » 

8 

13.00 

’ 

1  -14 

5.81 

33*/2 

32*/2 

33'/z 

;  18 

15"-* 

5.1 

13*^4 

12*, 8 

5.8; 

1348 

1338 

133* 

1  7 

5% 

6*/4 

6*4 

1  19’/» 

16>/2 

2.1 

1934 

19 

W.B 

!  100 

93 

iul 

98 

98 

99 

14.25 

.50 

3.5* 

3.50 

3.50 

3.50 

1  .54% 

52 

4.3, 

I  35 

26', z 

3.6 

28*,'2 

27!^ 

28'''2 

1  26% 

24 

3.2 

26*/3 

26 

26*/a 

i  18'/* 

13 

18 

13 

18 

17’/3 

14 

••1 

14% 

14 

14 

1  22 

19 

4.0 

20*/^ 

20*^.* 

20'/^ 

1  21'% 

19 

2.9 

2034 

203^4 

2034 

1  22A* 

18 

■  1 

23'/'* 

1934 

7.3 

2OV4 

20 

20 

83% 

75 

5.71 

76'//2 

76 

76 

57 

45'% 

4.01 

50 

49^-8 

49T8 

1  24'% 

23'/2 

4.9, 

2334 

23>/-i 

2334 

j  48 

42*4 

4.0; 

42*/4 

42'/, 

42V4 

1  47% 

41*/^ 

4.0 

41", 

41% 

41% 

58 

48 

4.0 

50 

48W 

30 

85 

78 

5.3 

84*8 

84'% 

ft4*/8 

1  45'% 

3m 

3.4 

42*/4 

41 

42 

I  13 

10 

5.7 

11 '/8 

11 

U',« 

1  32 

29*4 

4.7 

30'/2 

29% 

30V2 

j  9'/* 

6"4l 

1 

?-■% 

73* 

7% 

1  7  ■ 

. 

434 

] 

]  37V* 

,11'/* 

4.5 

36’/z 

353/4 

36'/2 

1  36'% 

31 

4.0 

1  16 

10% 

' 

Il*/2 

11% 

\V/2 

24V2 

20 

7.0I 

22V<i 

22‘/2 

22*^ 

i  80 

79 

6.3 

80 

80 

80 

1  14 

12 

5.8; 

13^2 

13 

13 

1  23 

t8V^ 

5.9; 

19% 

19% 

1948 

16% 

143^ 

6.1; 

30Va 

28 

6.O1 

29^4 

2834 

29 

I  7% 

5% 

5Vb 

53^4 

54* 

11*8 

7% 

m 

8% 

844 

j  80 

68  ( 

76 

73 

75 

|4.oo  : 

.50  1 

15.75  ‘ 

.00  j 

■•J 

12.75  : 

.40  ! 

2.20 

1.80 

1.80 

1  18 

16  V,  i 

.1 

1  16 

13%; 

• .  i 

13»/2 

13', /4 

13V, 

]  lO’/k 

8*^,! 

7.6 

9'/, 

8"1 

9 

1  7"i 

6%] 

6% 

m 

6-", 

|3.80  : 

00 

•  ■  ( 

j  60% 

43 

: 

55 

5.5 

55 

I  9 

6%| 

.  1 

11000  1000  i 

.  1 

33^8 

29  1 

4.71 

19^4 

291,-2 

29»/2 

15 

13%; 

13% 

13'% 

13*/2 

16 

16  1 

■1 

12**8 

m 

2.r 

10 

93,8 

10 

6*^ 

6*/i![ 

j 

11% 

10% 

17 

13'/j», 

3.6 

13"', 

13% 

13% 

76 

69'/8' 

5.4! 

70 

70 

70  * 

40 

37*/4 

40 

40 

40 

1  21 

18 

.  16 

I2V4: 

16 

14 

15'/z 

,  43Vz 

40 

7.1 

4.3 

42 

43 

1  8'% 

1 

7 

7 

7 

S'M 

80 

-  - 1 

5% 

5'/i. 

5*/8 

I  2434 

19%: 

3.8 

2IY4 

21 

21 

1  140 

38^4’ 

5.7! 

I  95 

90 

5.4  - 

1  78 

72'/*: 

5.2 

1  26  V  z 

22’/* 

6.0 

25^/2 

25 

254e 

13V% 

8% 

.  ! 

10*/8 

E% 

10*8 

]  7'ii 

5 

-1 

5 

3 

5 

1  39". 

35 

-1 

(2.25 

75 

-.1 

1  199 

70 

.  1  180  180  180 

:  72 

6834 

6.1; 

*  95 

80 

6.0 

85 

85 

8.5 

1  17'/. 

12*/8| 

4.5 

15 

14Tt 

15 

1,307  •i.zz 

1,465  13.42  1.25 

SO  0.51  .20 

10.10  2.80 
0.44}  .50 

.  0.44}  .37' 

0,40  ,13 

475  0.06 

1,230  0.25  .  20 

700  1.21  .75 

25  1.93  .80 

0.77} 

5.24} 

2.90 

2.74  .90 


0.22d}  .25  .12 

0.29d} 

2.40}  .50  .37 

3.12  1.20  .60 

38.18  2.00  1.00 

7.40}  1.50  .75 

2.68}  3.00  .75 


.10  Gt  N  G  Util  I  6%  5% 

.70  Do.  2.80  '  42  33 

.25  Gt  W  Coal  A  |5.00  4.30 
,25  Do  B  13.83  3.00 

Gt.  W.  Sadd.  |  7  4 

Gt.Wpg.Gas  I  11%  8% 


17  14%  6.4  !4'/i  14%  14%  —  %  800 

44%  MVt  4.0  44%  42%  44%  +  1%  6,572 


24%  19  5.3  24%  234i  23% 


5%  3%  .5%  —  '/ 
42  42  42  +  I 

.1.25  .1.25  3.25 
4.30  4.30  4.30  —.40 
8%  8%  S'.j  —  ' 


.10  Green.  Wire  14.25  3.50  !  5.3  3.50  3.50  3..50 

.18%  Grey  Lines  I  11%  10%  6.8!  11%  Ills  ll^s  4- 

.40  Guaranty  Tr.  |  27%  25"5;  3.1,  26%  26  26 


'00  3.49  2.50  1.25  So.Can.Pow. 

800  26.68  7.00t  3.00  Do.  pfd. 

.60  .15  Stan.Str.Stl. 

__  3.60}  .62  .40  Stan.  Paving 

aJ  0.80}  ,60  ,30  Stan.  Radio 

500  3.54  .60  .30  St.  Brock  ‘A’ 

10  1.47  ,40  .20  Do.  'B' 

3.32  1.20  .60  Stedman’s 

aOO  7.85  1.90t  1.50t  Steel  of  Can. 

•61  1.13  .40  .10  Steinbg.  'A' 

5*9  1.25t  .25  Stuart  Oil 


Du  pfd 

28", 

23',i(  . 

28*4 

28*/^4 

28*/4 

HAHN  BRASS 

12'/b 

to  6.0: 

10'/2 

10*/^ 

10>/2 

+  */3 

Do.  1st 

15’/8 

13  !  S.8' 

Kamil  Cott 

16^8 

16  1  5.6, 

Hardee  F. 

11% 

9%:  ' 

IIV4 

11 

11 

f  '/2 

Harding  Carp 

15'/* 

10*r2  6.1 

11". 

11 

11 ',4 

f  ‘4 

Hayes  Steel 

26 

23  1 

Hendershot 

9V4 

7481  . . 

Do.  pfd. 

95*/2 

89W  . 

94 

94 

94 

—  l'/2 

Hi-Tow  Drill. 

8'/ii 

7  j 

7% 

7'/* 

7V4 

—  •'*■4 

Hinde&D 

50 

00 

OJ 

35 

+  3 

Home  Oil  *A* 

12%8.30  ;  2.7 

8  70 

3.30 

8.4.) 

— ..).■) 

Do.  ‘B’ 

ll»/*7.70 

8.10 

7.70 

7.70 

•—.65 

Horner  A 

21  2.31 

How.  Smith 

44'% 

35V2I  3.3 

39*,a 

38 

391/4 

+  3^ 

Do.  pfd. 

39% 

35V2  5.1 

3734 

3744 

3734 

-  1', 

HubbardF.'A' 

21 

1946(  ... 

0.15}  .05  .02%  Do  'C' 

10  63.60}  5.00  2.30  Do.  pfd. 


1.7’,  1.00  .80 

60.00  2.00  1.00 

7.41}  .50  .25 

3.16  1.60  .80 

277.01  4.00  2.00 


.80  TAMBLYN 
.00  Do  pfd 
.25  Tylr  Pr  pfd 
.80  Texaco 
.00  Do.  pfd. 

.15  Th  Can  Inv 


2.68}  3.00  .75  Hudson  Bay  |  52  4.1  !  6.5  46  45'/; 

2.77  1.75  1.40  Hiir  A  Erie  I  39  48  ;  3.6  53  53 


Tooke  Bros. 
Do.  ptd. 

ao  I  1.56  ,301  .10  Tor.  Kiev. 

a'!  '9  I  2.98  1.67%  .80  Tor.Gen.Tr. 

i  .75  Tor.  Iron 

,07-1  -^3  Do. -A' 

2,97.)  ,  347  ,40  1.20  Trad.Fin'A’ 

■>>’  I  3.47  2.40  1.20  D)>.  'B' 

-  •  1 158.73  4.50  2.25  Do.  4% 

3, 087  41.45  2.00  1.00  Do.  0 


Tip  Top  Tail.  |  17  14  i 

Tooke  Bros.  j  .35  .35 


1.60  .37%  IMP.FLO.GL.  |  39 
.30  .12%  Imp.  Inv.  'A'  |  10 

1.40  .35  Do.  1,40  I  23 

1.25  .62',i  Do.  61/4  1  21' 

2.40  1.20  Imp.  Life  I  79 

1.20  ..10  Imp.  Oil  37 


.67Vi  ,30  Imp.  Tob. 


I  10  8%  5.0;  10  9%  9% 

23  20%  6.5  22'/3  22%  22% 

21%  19% !  . 

79  73  3.2  74  74  74 

37  .10  3.7  32',a  31>/i  32% 

12%  ll'/zl  5.7  12%  12  12% 

5%  5  1..  5%  5%  5% 


735  12.27 

1,263  12.27 


12.27  2.75 

12.27  4.30 

12.27  2.25 


Do.  pfd.  j  5%  5  1..  5%  5%  5%  +  Vs  1,615 

.40  Ind.  Accept.  |  39V4  31  '  4.5!  39%  36%  .19%  +  2V«  9.471 


3i305  0.91  .65 

1.615  18.74  1.50 

9.471  0.93  .95 


■IS  Trans. Mount. 

Tr.  P.  Pipe 

.42%  .25  UNION  ACC. 
.71  I.56V4  Do.  1st 

.60  .30  Do.  2nd 

.34  .20  Union  Gas 

.41  .63  Do.  'A' 

.65  Un.Amus.'A' 


High  Low  I  %  I  High  Low  Close  Change  Sales  gg.ooO  Acad  Uran 

”11  8%  2.61  9'4  8%  91,4  +  I4  3,280  10,625  Advocate 

12'%  11%  5.3;  5.408  Agnico 

101*  j9%!  j  9  OOO.Akaltcho 

30%  25  *  3^0  27%  26%  27%  }  %  10,287  3,500  Alba  Expl 

31'%  26  4.4  28%  28',i  28',4  —  1%  140  1,472:AP  Cons 

40  37  .5.1  39%  39%  M'.a  +  V4  1,15.S  2,560  Algom 

431%  41  .  5.2  43%  43%  43%  o  2.50o;Am.Larder 

”5  "!  ■ 

$  91  ''  .  Angrunr 

20'%  20%  4.9|  26,000  Ang  Rouyn 

07..  ?■«  in  in  in  _  lA  699  12.500:Ansil 

11%  '?  10%  10%  10%  20  2;“«Aread  wt, 

.i’sS  '  fes  T20"  wm  lo' “o®  f  A?cad., 

5.5 

m  5.900  Atlin-Ruf 

49  4a /a  5.9  48%  48%  48%  .  m  2I.OOO  Aumacho 

21%  16Va  21  20>/4  -1  .  1,739  24,500  Aumaque 

38  57'%|  4.2  37Va  37%  57Va  .  10  1,600'Aunor 

120  109  6.11  .  _  4.I00:Bankeno 

17  12'/4:  .  .(  14  13%  14  715  5,000  Bankfield 

19%  1494  5,2|  16%  151/4  13%  —  1  915  13,300  Barnat 

15  II  4.8-  11%  11%  11%  -  %  200  4,000  Bary  Expl 

19  19  I .  7,809;Base  Metals 

.  .1  3,100  Baska 

3814  32  3.4  36  %  35  15  —  2'*  200  3,945  B-Duq 

87%  70'%  3.8  76  74%  73%  1,827  500'Bcav  Lod 

24  17%  18%  I8V4  18%  —  4,755  17,000  Belcher 

19  17%l  5.5  19  15  19  75  1 ,500  Bellcterre 

16%  13  2.8!  14', 4  13'%  l3Va  —  •>s  600  22.400  Bethlehem 

23%  21  '  6.9  22'/4  22',li  22'/4  +  '/a  50  30,500  Bevcon 

17%  13%  3.5  15  14's  I4'/a  +  '-a  713  14,100  Bibis 

1.50  3.10  I  3.60  3.60  1.60  —.30  50  2,191  Bicroft 

93  90  5.4  92  92  92  5  7,700  Bidcop 

neii  .,ii-  At  tt  tt  tt  1-  tstt  4.000  Black  Bay 

^  ^  14,000  Bordulac 

r  r'a!  .  54,900  Bouzan 

so  8%  a.a  ^  15,500  Boymar 

on  7-  s'oi  1.560  Bralorne 

so  “  61  61  6)  an  27,000  Broul  Reef 

i;  .  42,000  Buf  lad 

.35  ..  .  18,400  Buff  Ank 

ni'  o  I  7  o'  ins  in.v.  in^  i  )'  sn  11.000  Buft  RL 

lltf  •)« ,  ^2-  12^  J!?  7  500  Bunker  Hill 

44%  38%  4.0  38%  38%  38%  -  %  10  ^.OOO  Cable 

ri  r.i  I  '  4,625  Cadamet 

37%  e.H'  16  15  .1.5%  ).  ',4  6,230  c2mp  Rl'** 

36  .14  6.8  36  35%  16  }  -  4  445  ^  Tungsten 

38%  32"*  sis  36%  35'%  35'/a  —  '/a  120  j  ^i’^ox*"comerr* 


31'%  26  4.4  28','4  28%  28',4 

40  37  .5.1  395s  39%  39i,a 

43'%  41  5.2  43i/a  43'/a  43',a 

45  41  j  5.0  . 

130  118  5.6  118  HR  118 

lO'/i  7  .  7', 4  7  7 

25'%  22V5  6.0  23  H  23 

20'%  20i,'8  4.91 

36  36  1  3.3' 

11  9%|  5,8  10  10  10 

111^  10  I  3.7|  lO'/i  10',4  lO'A 

88  85  !  5.9 

33%  27  I  30%  29%  30 

•>  70  2.20  ,  2.70  2.25  2.65 

30  25  5.5  26'%  26  26 

I  13  9^’a  I  lO'/a  lOVa  lO'/a 

49  45'%  5.9  48'%  48'a  48'/i 

21%  16V'a  21  20'/i  21 

58  57'%  I  4.2  37Vi  37'%  57', a 

120  109  6.1] 

17  12'/4:  ..(  14  131%  14 

19'%  I4“4  5,2|  16'%  15'/4  13% 

I  15  II  4.8-  11%  IIV4  ll',-4 

I  19  19  I . 


.30  .26'%  .27  8,525  Marenn 

07  n7  07  25.,950  .Maritime 

,  ss  7 7  -s  638,036  Martin 
3.55  3.4a  3  o5  500  Mautch 

.71  ,69  .70  900  Mattagami 

40  .19  .39  12,766  Maybrun 

■<•3  •«4  04 

.40  .40  40  3,.5no  McMar 

11.75  11.13  11.13  1  9,000  McWal 

aniA  7n  ’n  .520  Mentor 

'n?  'n?  5?  13.500  Merrill 

54  52  :32  2.700  Mela  Uran 

50  47  18  2,600  Midrim 

8.00  7!60  7.60  6’350  Milliken 

.16  .15  .15  12,050  Minda 

.10  .  09  .09'%  1-625  Min  Corp 

.04  .04  .04  12.249  Min-Ore 

.75  .70  .  73  6,600  Moneta 

.08  .m  .07  j  28,802  .Ml  Wright 

.49  .37  .40  I  500'Multi-M 

1  20  1.10  1.15  I  206,950  Murray  M 

.06  .05  .06  I  1.800  Nama  Cr 

.09%  .07%  .07%!  1.200  Nat  Expl 

.10  .06  06  9,000'NeaIon 

nO'/a  .07%  .08'%  lUOO  Nes  Lab 


8.00  7.60  7.60 


.49  .37  .40  I 

120  1.10  1.15 


.09%  .07%  .07% 


2.45  2.55 

.21  .21 


2,900  New  Alger 
3,000  New  Ath 


.09W  .07'/^  .07‘/^  11,000  New  Bid 


1,40  1.36  1.37 


.60  Stedman's  J  saVi  32  3.4  36>i  35  35  —  2'4 

:.50t  Steel  of  Can.  |  87%  70'%  3.8  76  74%  73'4 

.10  Steinbg. 'A'  24  17'%'  18'/a  18'/.  18'%  —  's 

.25  Stuart  Oil  ]  19  17-%l  5.5  19  10  19 

.301  .20  Sup  Prop  16%  13  2.8!  14', .  13'%  l3Vii  —  •>s 

1.40  1.05  Do  pid  I  23%  21  '  6.9  22'/4  22',li  22'/.  +  ’/a 

.25  Supertest  ord.  |  17%  13%  3.5  15  14's  l4'/a  +  '-a 

.02'%  Do  'C'  14.50  3.10  I  3.60  3.60  1.60  —.30 

.50  Do.  pfd.  i  95  90  5.4  92  92  92 


I  25%  21'%.  4.3  23  23 

I  40  38  5.0] 

I  81,  8%’  5.3  . 

I  59  45  3.3  49'/4  48 

1  80  75  5.3 

!  6%  544  .  S's  61,1 


3.50  3.30  3.30 

.07',a  .06%  .07 
2.05  1.20  1.76 


1.37  13.300  New  Cal 

.43  3,050  New  Delhi 

.13  3.144  N  Dicken 

.07  9,000  N  Goldvue 

.13  L950'N  Harri 

.08  42,700’New  Hosco 

.60  9,500  New  Jason 

.16  21,320  N  Kelore 

,73  7,882  .Newlund 

.11  800  N  Man 

.07'/a  152,700  N  Mylama 
.50  3,500  Newnor 

•08'%  4„500  N  Senatur 

•  tOVa  5.799  Nickel  MS 

•04  950  Nick  Rim 

•41  5,000  Nipissing 

•03'/a  10,700  Nislo 
•25  5,000  Nor-.Acme 

.43  3,500  .\orbeau 

.30  I  1 1 ,200  Norgold 
■07  I  4,700  Noriartic 
•7b  ,  2,225  .Normetal 


13'%  9  !  3.8  10%  10-%  lOas 

44%  38"4  4.0!  38%  38%  38% 

21  15  i  ..I  .  .  . 

18  13',ai  .  !  . 

37'%  .32', 4  6.8  16  15  .1.5% 

36  .14  6.8  36  35'/2  16 

82  77-%  3.6 

38%  32  5.9  36',4  35'%  35',a 

12  8'/4!  .1  -S-H  8'/4  8% 


.07'.a  .05%  .05*4:  ■  2,700  Norpax 
.06%  .06%  .06% ,  2.500  Norsync 


High  Low  Closo 

.13  ,07*%  .09'% 

.84  .  80  .81 

.47'%  .39  .44% 

07  .06  .06i,a 

5.45  5.20  8.20 

.09%  .08  .08 

24.50  24.12  24.37 


11.50  10.50  10.50 
.08'%  .07  .08'% 


.08V4  .08  .08 

.04'ti  .04  .04'.4 

.28', a  .25'%  .28 


.12',a  .10  .10% 

2,80  2.72  2.75 

.04',a  .04Va  .04'  a 


.04'4  .(M'%  .041% 
n.T,a  .03  .03 


305  2.95  2.95 


.10  .10  .10  :  12,782  N  Coldstrm 

.13  .12%  .12Va|  2.355  Northgate 

5.80  5.40  5.60  I  3,188  N  Goldcrt 

71.00  10.63  11.00  6.270  N  Rank 

2.65  1.38  1.58  6,591  .\crthsp 

.05  .05  .  05  I  3.100  Do  A  wt* 

9.25  8.73  8.75  |  2,280  North  Can 


48Va  45 

in',8  8  ‘ 
I  16%  1214 
1  52  49%1 

I  22  12  I 


.75  Unit  Corp  A  25'%  23%!  5.9! 


.68%  Do.  2.75 
1.12'%  Do.  pfd. 
.56'/4  Do.  214 
.25  fngersoll  'A' 
fngli.s 

InId.Cem.  p. 


I  SI  48  0.71  50  49',ii  .50  .  . 

I  90  78'i,'  5.4  . 

J  45  39’,8  1  . 

I  6  5'%'  ;  . 

16.25  4.00  '  :  4.85  4.75  4.73 

I  21',4  17  ,  3.4I  19  18', a  18%  —  ■% 

I  6%4.15  I  4.55  4.15  4.25  —..10 


1.53}  .1.00  1.50  Un.  Fucl'A' 


1.144  13  13 

51  S0'/4  51 


I  22  18  I  4.6  19 

1  54%  49  5.7' 

I  46  35  ,  37 


1.00 

.50 

Do.  pfd. 

1  1441 

13'/*  14'/i 

14 

14 

.70 

.40 

Int  Bronze 

16 

13  5.0  14'/* 

14 

14 

1.50 

.7.5 

Do  pfd 

23'/2 

20'/*’  6.91  22'/. 

213/4 

21^4 

4.00 

1.00 

Int.  Mill.  pfd. 

68 

68  :  5.9 

1.50 

.37*/2 

Int.  Nickel  j 

55*/4 

45’/*!  .  i  55V< 

53’/« 

5448 

Int.  Paint 

10*/b 

9  1  1 

1.20 

.60 

Do.  pfd.  I 

20 

17  5.3| 

3.00 

.75 

Int  Paper  | 

130 

96'/z'  3.1  lOO'/z 

98*/4  100*/2 

1.20 

.60 

Int.  Pete.  | 

43*/2 

32  2.8,  42",a 

4234 

4244 

1.25 

.70 

Int  Util 

3648 

31  .  34"', 

344k 

34I/8 

.35 

Do.  pfd.  1 

4244 

38"%!  1  46’/* 

40 

40 

1.87}  1.25 
0.18} 


Do.  ‘B’  I  46  35  ...  37  37  37 

Un.  Steel  ]  9  6'%  .  |  7'/a  V/a  7','7 

VAN  ALLOY.  |2.50  1..5S  1.75  1.63  1.65 

.37'%  Viau  I  22', 4  15  4.4  15  15  IS 

.12'%  Viceroy  'A'  j  7  6-%|  i.T 

.35  Victor.&Grey  |  39  33  !  3.5  IS"*  35  35 

.31'/4  Virg.  D.  pf.  I  15  14  |  . .  I 

WAINWRT.  12.45  1.75  1.85  1.75  1.75 

.70  Walker  Hir.  |  38%  33'%  3.91  36%  35%  36',« 

Waterman's  I6.OO  3.10  .  I  6  S'/a  S'/a 

Waterous  |6.50  4.10  I  5.00  5.00  5.00 

Webb&Kna.  13.50  2.30 

20  Westeel  '  17%  12 

60  W,  C.  Brew.  !  32%  31' 

West.  Copper  13.6O  -2.60 


1,935  Do  pr 

.76 

.73 

.76 

\  2.500  Norvalie 

.09*8 

.091/ii 

-09*/^* 

7,41o'c  Dyno 

.33'A 

.33 

.33*/a 

1  4,200  Obaska 

.05*/^ 

.05 

.05 

24,500  C  Malarl 

.52 

.48 

.52 

4,500  O’Brien 

.60 

.57 

.39 

8.140  C  N  Inca 

13 

.lU/6 

.13 

1,000  Oka  Rare 

.09*/^ 

.09*/4 

.09^ 

1,500  Cdn  Thor 

.04*/2 

.04 

.04 

3,000  O’Leary 

.12 

.11 

.12 

5,166  Candore 

.13 

.12Va 

.12*/i 

10,967  Opemiska 

6.30 

8.55 

5.80 

74,100  Can-Erin 

.9.5 

.88 

.89 

54,000  Orchan 

3.25 

3.19 

1.19 

2,300  Captain 

.07 

.06V8 

.061/3 1 

4,600  Orenada 

.05'/3 

.05 

.0.5 

500  Cariboo 

.86 

.86 

.86 

3,700  Ormsby 

28 

.26 

.26 

3,430  Cassiar 

12.37  ; 

12.00 

12.00 

3,500  Osisko 

.28 

.28 

.28 

11,600  Cayzor 

.32 

.26*/j 

.32 

2.000  Palliser 

.32*2 

.32 

..32 

2.100  Cent  Pat 

1  16 

1.10 

1.15 

2,000  Pamour 

.60 

.60 

.60 

6.000  Cent  Pore 

.10 

.09 

10 

8.500  Paramaq 

.07 

.07 

07 

21,500!Cheskirk 

.03 

.02*/2 

9.500  Pardee 

-15 

.11 

.13 

15,18  .35  Do.  pfd. 

1.00}  .65  Int.  Bldg.  < 

3.08  2.25  1.10  Int  Pipe 


10.93  3.00  1.50 

1.41  .60  .35 

1.41  .60  .35 


1.20  Inv.  Found. 
1.50  Do,  pfd. 

.33  Inv.  Syndic. 

.35  Do.  ‘A’ 


9%  6',4; 

60  32',a 


175  28.50  2.00  1.00  W.  Groc.  'A' 


36'%  55',4  56'%  +  1 


40  3754  6.0  37',3  37'%  37'% 

52  so  6.0  30  30  30 


100  33.74  1.40 

3,191  2.33  .65 

7  2.33  .65 


.70  Do  pfd 
.35  Westons  'A' 
.35  Do.  ‘B’ 


.50  2.30  '  3.35  2.95  3.35  4- .'25 

17%  12  '  4.7  17  15'%  16  —  '% 

32%  31'%’  3.7  32'%  32'%  32',a 

,60  -2.60  2.65  2.65  2.65  .  . 

34'%  32  6,li 

26  -23 '/s  5.4] . 

35  29  I  2.0  35  34%  34%  +  % 

36'/4  281,7;  2.0;  35%  .15  35%  A  "a 


37.85  4.50  1.12%  Do.  4'%  pfd.  ,104  82  '  5.4'  87  87  87 


37.43}  6.00  1.50  Do  6V1 


Iroq.Glass  pf.  |  141%  11%| 


14%  13Va  13%  —  ',4 


0.49  .30 

4.72  1.60 


Woods  Alex.  '5.00  i.no 


105  100  5.8  104'%  104  104% 


0.80  .  75  ,45  JAMAL  P.S.  j,  33  27%!  .  29',ii  29 

7.00  3.50  Do.  pfd.  I  103  103  6.8  103  103  103 

3.06  )  2.00  ,50  Johns  Man.  |  60  46', a  3.6  60  59  60 


327  60.10 

■>  1.27 


1.67  1,20  .60  LABATTS 

Lafarge  Cem. 

12,147  56.57  7.00  3.50  L  Woods  pf 

1.71}  .70  .80  Lambert  A 

785  1.71}  .70  .80  Do  B 

ISO  '-61  l-25t  .50)  Laura  Secord 

5  2.75}  .60  .30  Laur.Acc.'.A’ 

1^160  1.20}  1.00  1.00  Law.Jones*A' 

1  380  3.36}  1.00  1.00  Do.  'B' 

1.75}  ,60  .30  Lewis 

545  3.06}  .40  .20  LoblawCosA 

3.06}  .40 


1.60  .60 

1.50  ,75 

2.16  1.08 


0.96}  .26 

2.39  1. 00 

2.93}  1.00 


.20  Do.  ‘B’ 

.20  Do.  pfd. 

.80  Lob.Gr.  B’  p. 
.75  Do  1st 

1.08  Do  2nd 

.07%  Lob.  Inc. 

.30  L.St.Law.P. 
.75  Lowney 


0.64d 

127.97}  5.00  1.25 


MacKINN.SS 
Do.  pfd. 


5.67  3.00t  L25t  MacL.  P.tP.  ]  85  78 

.15  MacM.-Pow.  18'%  14  5.1 

2.45  1.40  .25  MacMil.  'B'  43  35  ]  3.9 

3.03}  1.00  .  75  Mailman  25  25  '  4.0, 

57.75  }  5.00  2.50  Do  Pfd  89  89  i  I 

22.39  6.00  3.00  M.  Sug.  pf.  90'/a  90  1  6.7 

1.40  1.20  .60  M.L.  Gard.  27V4  25  !  4.6 

2.24  .50  .25  M.  L.  Mill.  14'%  ll'/sj  4.0 

66.99  5.00  2.50  Do.  pfd.  91%  80  5.6 

1.65  .40  .10  Massey  Ferg.  ]  12'%  8%|  4.2, 

80.88  4.50  1,12'%  Do.  4'%  |  104  97  ;  4.6| 

3.44  1.37'%  Do.  5'%  I  102  93'%|  5.6 

0.70}  .40  .15  Maxwell  !4.»5  3.25  ;  .| 

.75  .65  McCabe  Gr.  ]  32  30  ,1 

Melchers  8  7  I  ..| 

0.69  .60  Do.  pfd.  12V4  10  |  . .  i 

1.88  1.00  .50  Mex.  Light  17%  13  '  5.7 

5.99  1.00  ,  50  Do.  pfd.  13%  12Va  .. 


130%  114  I  5.8; 

13%  12  ;  5.4  IJ'/S  12Vi  12',j  . 

,  .  . ,  .  .]  I 

28%  23V*|  4.5'  *26'ca  25'/-2  ‘25->.a  —  I'/a 

12%  12%  4.8  12'%  12'%  I2',j 

22  19  !  I 

22  22  I  1 . 

11  10%'  5.7|  . 

27%  22%  I  .  ;  26'/a  25', 3  26',a  -f  '% 

27%  22%'  ..:  27  26%  27  —  -Vi 

m<2  40  '  5.5  4334  43V2  43>/2  —  V4 

29^  26%!  .1  29V4  28T'8  29>/4  —  */» 

29  25Vi\  5.2'  28  2734  2734  —  •,4 

49  46  I  4.6' 

131^  9‘/2  12«/u  11«4  121:1  +  \U 

3OV4  291/4’  3.4  3OV4  301,4  3OV4 

26V4  23  I  4.1'  233/4  2334  233/4  . 

»  9  I  1  . 

94  94  !  . 

85  78  82  82  82  . 

18>/8  14  *5.1  I7ln  16‘,4  I634  . 

43  35  I  3.9  . 

25  25  !  4.0,  .  . ,  . 

901/8  90  i  6.7  901/8  901,8  90»8  .  .  .  ' 

27Va  25  ,  4.6  . 

141,7  111/81  4.0  14'/2  14'/4  141/7  +  1/7 

91%  80  5.6 


4.72  1.60  .80  Woods  J.  j  29  24'8' 

43.79  4.50  2.25  Do.  pfd.  j  85  8> 

60.10  5.50  2.75  WoodsGHpfd  I  92%  92%| 

^•27  Woods  aVIfg  I  .37  37  ( 

YORK.  KN.  2.7.5  1.00  I 
f>'45d  Do.  pfd.  I  22  10 

2.38  1.20  .6.)  ZELLKRS  1  3.5  31I2I 

21.78  2.25  1.121/a  Do.  pfd.  |  14  40 

BANKS: 

2.66  1.90'  .80  C  National  56  47«/7 

2.06  1.80'  1.05t  C.Bk.Comm.  56  46*^4 

2.75  1.80'  .80  Imperial  6V/2  52  ! 

2.01  l.85t  .85  Montreal  .55^  41% 

2.74  2.25t  1.10  Nova  Scotia  71%  59%' 

1.80  1.10;  .50  Prov.  Bk.  41  33%j 

2.83  2.32%  1  05  Royal  Bk.  80  66% 


29  24'8’  6.1  26%  2534  25%  — 


2.7.5  1.00 
I  22  10 


2.33  1.851  .95  Tor-Dom  Bk 


56  47'cz  .1.7  51  SO'.t  51  i 

56  Jb-'a,  1.6  51*/8  50  51'.*  -  1',* 

63'%  52  !  1.5  57  35',j  .56%  )  % 

55*%  41%  1.6  51%  50%  51 

71*%  59%'  3.8  62  61  62 

41  33%  I  2.9  34  33%  34  a. 

80  66*/a  3.3  70-'%  69  70%  h  1% 

56  48'%  3.9  52%  52%  32%  +  '% 


'arneO  company's  fiscal  year:  for  purposes  of 
233  w  returns.  Dividends  are  shown  on  a  calendar  year  basis 

85  !•  1958  to  June  30.  1959)!*^  Earntng^ 

I  narked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are 

4.415  ifc-  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 

tnn  Friday  previous,  x  Odd  lots.  ‘Paid  on  account  of  1960.  year. 


NEW  YORK  STOCK  MARKET 


33,028  Supplied  by  Shearson.  Hammill  &  Co.  iCIosing  quotations.  .May  31. 

I  Allied  pern  5134  Douglas  30»,4  Loews  Thea  a6'/2iSchneley 

Amer  Can  SOViiDow  Chem  9034 1  Merck  95^8,Sears-Roe  k 

tn  !  7^®**  Dupont  207*/2l  Monsanto  4034 'Shell  Oil 


I  Amer  Smelt.  5034:  East  Kodak  120 
A.T.  &  T.  89«/sEl'Paso  N.G.  31 
Amer  Tobacco  54Y8'Gen.  Elec.  893i 


Mont-Ward 

Motorola 


a6'/7|Schneley 
95^8,Sears-Roe'k 
4034 'Shell  Oil 
44V4'Soc-Mobil 
189  'South  Par 


102  93'/i|  5.6,  99  99  9812  — 


mi  10  I  ..;  1134  11^4  ll'*4 

173/4  13  '  5.7  1734  17Y4  17V4 

13’/8  12V4  ..  m/8  W/b  137/8 


,  „  Anaconda 

..1,100  Armour 
B.  &  O. 

1.680  Bendix  Avia 
40  Beth  Steel 
Budd 

Caterpillar 
-18)  Celanese 
•''56  Chrysler 


48'%  Gen  Motors  _ _ 

33%jGoodyear  39%|  Dist.  29'8'St.  Dili  Calif  40',8  7,700  El  Sol 

31'%'GuIf  Oil  27%l  N-'’-  Central  22%iSt.  Oil  N.J.  40'%  12,400  Eureka 

Od"'*! Illinois  Cent  35  |  Nor  Am  Avia  36  |Texas  Co.  69  9,308  Falcon 

44%'Int.  Harvester  42(2  Nor.  Pacific  40  lUnion  Carb  1333/.  3.700  Farada 

17  I  Int.  Nickel  55%)  Pepsi  Cola  43'%' United  Aire  SBV*  3.000  F’west 

273,4  Int.  Paper  100'.s  Phillips  Pete  42%;United  Airline  31%  26,450  Fatima 
23',k  Int.  T.  &  T.  45'% j  Radio  Corp  7434IU.S.  Rubber  56%  39,630  Frobisli 

44', k  Jones  Si  Laugh  63  Sperry  Rand  25  iU.S.  Steel  78'/*  50  Do  de 


Nat  Cash  R.  64  South  R.R.  46 

Nat.  Dist.  29'8'St.  Dili  Calif  40', 


600  I  19,700  Chester 
80  I  37,50  Chib  Jac 
I  1,900  Chib  .M 
85  13,200  Chimo 

;  200  Chrom 

400  15,960  Coch  Will 

q  835  8.100  Coin  Lake 

5)348  5.500  Coniagas 

’l5Q  4,600  Coniaurum 

8  ?4o  2,506  Con-Key 

3  900  C  Bellekeno 

130  10,000  C  Beta  G 

8=n  4,250  C  Callinan 

9.000  Con  C  Cad 
10,560  C  Discovery 
4,8  4,475  C  Fen 

780  8.300  Con  Gillies 

5n  8/"X>  CG  Arrow 

,2,  32,245  C  Halliwell 

28.220  C  Marbcn 
43-  8.800  C  Marcus 

5  78.890  C  Mogul 

10.000  C  Morrison 
10.410  C  Mo.8hcr 
36,330  Con  Negus 

.  9,000  Con  Nichol 

••  ■  13,200  C  .Northld 

1,300  C  Persh 
2.5,10  9.000  Cons  Que 

6,783,C  Red  Pop 
j  .5.500  C  Regcourf 
691  6.500  C  Sannorm 

4,244  59,380  Con  Sud 

448  1,420  Conwesl 

5.370  7.200  Cop  Corp 

1.723  3.500  Cop-Man 

284  74.786  Coprand 

6.087  16,800  Coulee 

2,208  3,500Cournor 
2,500  Cowich 
ses  of  800  Craigmt 

basis.  1,000  Croinor 

•nings  2.250  Crowpat 

i  are  3.300  Cusco 

price  2.550  Daering 

6.900  D'Aragon 

-  2.125  De  Cour 

19,000  Deer  Horn 
4,333  D’EIdona 
2,300'Delnite 
17,031  Denison 
>61  990  Dome 

,  12.000  Donalda 

r,,'*  7,000  Duvan 

■’.1^*  7,500  E  Amphi 

■’/  4,935  East  Mai 

85%  3,600  East  Sull 

19%  €8,900  Elder 
46  1.000  Eldrich 

40',8  7,700  El  Sol 

40'%  12,400  Eureka 
69  9,308  Falcon 

1113/  5.700  Faraday 

38V*  3-6®®  F’wes!  Tung 


.1.43  3.10  3.35 


8®6  Cons  Edison  62%  Johns  Manv  61%|  Raytheon 


Mid.-W.I.Gas  |2.05  1.50  {  .  ]  1.60  1.) 

Milton  Brick  2.80  2.45  . 

80  Minn.  Si  Ont.  33'%  27i/8  5.3|  30',*  29 

62'%  Mitchell  J.  S.  22  21  |  5.71  . 

.50  Mitchell  R  A  13  10-%!  .  |  12'%  12 


!  1.60  1.50  1.60  +.05 


Cont.  Can 
Deere  xd 


42'% ;  Kennecott 
43%  I  Lockheed 


42%' Westinghou.se 


76  I  Republic  Steel  SO"*;  Woolworth  69'// 
22'%' St.  Regis  Pap  38',5  Youngstown  S.  99Vi 


.50  C.  Westh’se.  I  46 


«.6i:  1.12t  .381  Catelli  'A 

6.61}  1.62t  .501  Do.  -B' 

4.07  1.60  .90  Chart  Tr 

2.0U  1.00  .50  Chat  Gal 


13%;  5.51  14'%  14'+  U'/i  ... 

18  6.1  19'/2  19Vg  19*%  ... 

19  :  2.5  39'%  39V1:  39'%  . 

38  '  '  39*%  39%  39'%  — 


D.94  1.25  .62'%  Mitchell  J.  S.  22  21 

1.35  1.00  .50  Mitchell  R  A  13  10-% 

0.18  Do.  ‘B’  6  6 

1.45  1.00  .  75  Mod.Cont.'A'  15', z  13'% 

1.61  .90  .22'%  MoIsons'A'  26'%  21 

1.61  .90  .22Vz  Do.  'B'  26  20 

2.94  2.20  .55  Do.  pfd.  41%  39'% 

0.95  Mon.  Knit.  9%  7% 

43.53  10.501  9.751  Do.  pfd.  89  75 

2.43  1.35  .851  Mont.  Loco.  18  ISVz 

2.78  1.50  .95t  Mont.  Trust  46  42 

1.82  .40  .60  Moore  Corp.  45  35*/^ 

2.71  1.00  .25  Morgan  H.  34  26 


CALGARY  OIL  QUOTATIONS 


37.66  5.00  1.19  Do.  pfd. 


15', z  131%]  7.0! . 

26'%  21  ;  4.01  23  224s  22''i 

26  20  4.0  22".  22  22 

41'%  39'%:  5.5i  411,8  40',z  41i,e 

9%  7%]  ..]  .  .  , 

89  75  I  . 

18  15Vzl  '  16  1.5%  16 

46  42  ,  3.8’  42%  42%  4248 

45  35'%  I  2.0'  45  43'%  45 

34  ’36  3.31  . 

91  86*%i  5.5]  . 


(Supplied  by  Jas.  Riebardson  St  sons)  (Closing  quotations.  May  31.  |<t6n> 
Bid  Asked  C  Kodiak  95  105  |  Led  Oils  5  SVziRenfrcw  3 

Alas  YP  200  iCIaybar  16  19  I  Merit  Oil  50  57  ,  -- 

Alas  Knf  80  iCom  MinT  9  10  '  Merland  8  12  D(I  aS 

Aldina  2  3  iDom  Min'l  1  I'/z'  Mill  Crk  10  12  'Share  2 


Alas  Knf  80  iCom  MinT  9 

Aldina  2  3  iDom  Min'l  1 

1,755  ***'>  Ced  2  3'%'Edoran  3' 

23  Bata  4'8  [Gateway  2 

33  752  Crown  27Vz  29  Kenare  1' 

Castles  10  11  'Keno  20 

C  Fortune  2  2%  Lcamac  4' 


39,630  Frobisher 
50  Do  debs 
6,000  Gaitwin 
3.180  Geco  Mines 
,500  Geo  Seen 
500  Gnl  Maset 
465  Giant  YK 
4.300  Glacier 
2,000  Goldalc 
3.100  GF  Mining 
13.999  Goldray 
3,255  Grandroy 
3,625  Granduc 
lO.OOO'Greyhauk 
2,700  Gulch 


9  10  '  Merland  8  12  Dil  58  60  lO.OOO'Greyhauk 

1  l‘,z'  Mill  Crk  10  12  [Share  2  3'i  2.700  Gulch 

3'/z  4%  N  Ridgwy  2Vz  5  ]SiIver  City  I'z  4',i  3.000  Gulf  Lead 

2  .1%;  N  Cont  ■%  1  Tran.fi.irt  ■))  *  27,785  Gunnac 

I'i  3  NR'chfield  4  5  .Tr*"*"®'''  7',z  4  16,260  Do  wts 

0  24  j  Nuco  4  5  |Turner  V  14  19  9,500  Gwillim 

4'a  5  I  Ranchman  7  n  iw  Warner  6  6Vz  20,000  Hard  Rock 


2.27}  1.25t  .75t  Mt.RyI.Rice  j  23  19  ]  6.1!  20a.  20%  20".  . 

1.67  .80  .40  NAT.  DRUG  |  16%  13’%!  5.4]  14%  14',z  14'/a  — 


4.07  1.60 

2.0U  1.00 
S.Bld 
4.81d 
3.21}  . . 

27.70}  .80 

1.67 
8.31d} 

1.02  .60 

1.50  .70 


Circle  Bar 
Do.  ‘A’ 


Coch.  Dunlop  |  20  15Vz; 

Do  A  1  16  15  I 


I  63  60Vz  3.31  60'/z  60Vz  60Vz 

(  24V4  22  4.4’  24  24  24 

I  64*3.00  . .  i  6%  5%  6’* 

1  6’,'8l.25  . .  6%  6%  6’/8 


Cocksbutt  I  25%  12% 

Coghlln  B.J.  i  5V4  3.00 


.15  Comb.  Ent. 
.60  Conds.  Nat’l. 


25%  12%'  ,  14’/»  14  14',»  )■  •% 

5V4  3.00  !  ,4.00  4.00  4.00  -  .50 

11V4  8',*  7.1!  8Vz  8'%  8'%  +  '/s 

13’%  12  !  I  13  12-'%  12%  —  % 


.30  Do.  pfd.  ]  16V!i  13  ;  4.0;  . 

1.84}  .60  .30  Nat.  Groc.  |  22  16  |  3.8 

5.52}  1.50  .75  Do.  pfd.  |  27%  25’%  5.8’  26  26  26 

0.21  .32  .12  Nat.Hose'B'  |4.00  2.05  '  2.75  2.30  2,50 

0.51}  .40  .40  Nat  Stl  Car  19%  12  |  5.0  14  13"*  14 

2.01  1.80t  .80  Nat.  Trust  51'/z  49  '  3.2  49'/z  49%  49',z 

4.34  1.85  .  50  Nfld.  Light  j  52  43'/2  3.9  45  44'%  44"* 

0.98}  .60  .30  Neon  Prod.  17%  14'%]  4.1' 

.75}  .501  Niag.Wire'A'  12’/s  11  6.8  11  11  II 

1.23}  .75}  .50*  Do.  ‘B’  1  llVs  10  !  |  11  11  11 


UNLISTED  SECURITIES 


2  00  2.00  Conled  Lite  1  157'/i:  134'%!  I . 

.50  .25  Cons.  Baker.  |  8’%  8  i  6.2  8'li  8V*  8',* 


0  88t  .50  .25  cons.  Baker. 

0  22  .  C.  Divers. 

3.45  2.00  1.00  Do  pfd 

1.02  .80  .40  C  MAS 

2.56  2.00}  1.20}  Cons.  Paper 


1.18  .28- 

6.05  2.00 

2.14  .80 

0.61  .60 

2.76  1.80 


Cov  Text  13.00  2.40 

95  .50  Consum.  Gas  39’/i  .14 

'.50  2.75  Do.  'A'  I  103  97 

.50  2.75  Do.  ‘B’  1  103  E9 

50  .75  Cons  Glass  I  29  22 

.10  .  Corby  'A'  j  1814  16 

,10  ..  Do. 'B'  i  18  16 

sot  .45  Cosmos  ]  13  11 

'.16  .04  Craig  Bit  ;2.00  1.80 

.28%  .10  Crain  I  22'%  18 


.95  .  60  )  1  .  . 

32  29  ’  .  I  . 

20  17  4.3|  18'/z  17%  18',*  . 

44%  36Vz'  5.0  43  41Vl!  43  +  1% 

.00  2.40  i  2.25  2.25  2.23  . 

39’/*  .14  '  2.6  39’,'a  38%  39'%  +  % 

103  97  5.5'  101  lnO%  100%  —  % 


5  50  2.75  Do.  'A'  I  103  97  5.5’  101  100%  100%  —  % 

27  05  5.50  2.75  Do.  'B'  1  103  E9  5.5  102  102  102 

2  16  1  50  .75  Cons  Glass  I  29  22  i  6.4  24  24  24  . 

153  I'lO  .  Corby 'A'  |  18%  16%'  6.4  17  16'/2  17  }  i,z 

151  110  ..  Do. 'B'  i  18  16  6.4!  17  16'%  16',i  +  '/* 

'sot  .45  Cosmos  ]  13  11’%!  6.6  12V<  12  12  —  '% 

'.16  .04  Craig  Bit  ;2.00  1.80  |  , 

.28%  .10  Crain  I  22'%  18  ,  19  WV*  18'/«  —  % 

2  00  1.25}  Crown  Cork  )  55  46'%|  4.6  49  49  49  .  . 

80  .50  Crown  Trust  I  29  25  )  3.2]  25Vi  25  25V5  +  Vz 


183  24.13  2.00  2.00  NW  Util  pfd  ]  72'%  68',z;  5.7;  71  70  71 

2.55  2.00  .50  Noranda  ]  48',z  37'%'  5.1’  40  39  39 

50  Nor.  Ont.  Gas  |  16%  Il'sl  .  12  U-%  II 

.  2.08  .45  .15  North  Star  j  35  22%)  .1 

.  5.05  .60  .15  Do.  'A'  I  19%  18  3,2  18"*  18"*  18 

.  13,977  20.40  2.30  1.25  Do  pfd  ]  46*%  41  5.4|  46*z  46*%  46 

+  1%  13.988  2.28  1.60  .80  N.Q.  Pow.  26  24',+  6.6;  25  ->5  25 

.  900  14.23  2.75  .68  Do.  pfd.  45  43’i'  6.41 

■  015  .50  .-25  Nrthlnd  UtU  16',i  loVz  I  16  16  16 

150  1  03  .60  .30  N.S.  Light  !  14%  13  I  13"*  13'.z  13 


.30  N.S.  Light  i  14%  13 

.30  OCEAN  CEM  |  13  10 


35  22%)  ..I 

19%  18  3.2  18"*  18"*  18"* 

46'%  41  3.4|  46'z  46'%  46'/z 

26  24',+  6.6  25  ->5  25 

45  43%'  6.41 

16',i  loVi  1  16  16  16 

14%  13  I  13"*  13'.z  13% 


974  4.70  1.95t  1.00  Ogilvie 

125  182.80  7.00  1.75  Do.  pfd. 

370  1.79  1.20}  .70}  Ont.  Loan 

1.75  1.40)  .90}  Ont.  Steel 

510  125.37  7.00  3.50  Do.  pfd. 


I  13  10  '5.5'  11',*  lU*  11',*  . 

I  46'%  40  I  4.7  42Vz  40' z  42',-/  +  l',z 

]  140  125  5.6  125'%  125'/2  125',z  . 

]  29  25"*  4.5'  26Vz  26Vz  26'% 

I  24  19  i  6.5'  19  19  19  —  1 

I  121V4  121  \  5.51 


100  (Supplied  by  Kippen  A  Co.  Inc.) 

475  Bid  Asked  Do  'B' 

947  Alta  ptd  .  Ill  1114*  Cousins  E  U 
110  .Alexan  Bldg  C  12  Crown  Life  ne 

602  Ang  C  Tel  AC  .18  40  Cuban  S  Sug 

inn  B^oohornois  Pr  15  Daily  Mirror, 

1m  M  lot  Brie 

M  I’  o'  G  Insur  5.5 
■)  oil  t  -n  Eastern  Trust  23 

2.962  Brit  P  Carpet  oO  g-  .  Pack'd  1 

2,145  Brit  Am  Assur  100  108  „  ,  °  ' 

Brockville  T  62  68  ^“o'^or  L  163 

408  Can  Delhi  P  4  4',z  o'®!,®  _  ®® 

328  Can  Fire  At-  20  G  Br  A  C  C 

85  Can  Indemnity  20  Gt^West  Life 

|r  Mot  Lamp  16  18  Guar  C  NA 

50  Cole  Coll  A  20  .  .  Halifax  Insui 

8,028  Dp  B  20  ....  Hudson  Bay 

915  Colonial  S  2/5  —  I,„p  chem 

91"  Commerc  I  Life  32  ,  .  ,j 

251  Cawthra  A  U  32  Holdings 

90  A  W  Chase  U  50  55  Laurent  6  p 


:  Co.  Inc.)  (Closing  quotations.  May  .11.  19601 

Do  'B'  .  6  -  Maritime  Tel  ..  16%  17i< 

Cousins  E  U  10  .  .Monarch  Life  50  60 

Crown  Life  new  180  190  McCarthy  M  A  3 

Cuban  S  Sugar  2.00  ..P®,.-?  .  ^® 

Daily  Mirror  A  1.50  1.80  Dist  57  59 

Del  Int  Bridge  19  20  N  Life  Assoc’n  515 


.NB  Telephone  llVz  12 
26'/*  INS  Trust  17 


r.ssex  racKU  i  Oland  Brew  A  16 

Exeelsior  L  163  ...  Ont  A  Que  Rly  96 

.  ^  Galt  Brass  90  .  Rob  J  A  W  pfd  11 

G  Br  A  C  C  19  21  Sherbrooke  Tr  150 

Gl-West  Life  .  325  335  La  Sauvegarde  80 

18  Guar  C  NA  300  .  Sovereign  I.ife  215  225 

Halifax  Insur  -25  Strategic  M  11  12 

--  ■  Hudson  Bay  22%  231%  S'*""*  Fuel  pfd  33  37 

Imp  Chem  Int  7’/s  8'*  Slew  Si  Lloyds  6',*  7 

_ nn  Tor  Gen  Inv  22  25 


Int  Holdings 
S3  Laurent  6  pfd. 


80  Cons  Theatre  A  714  SV*  I  London  Life 


"  Waterloo  M  8 

20  West  L  20  pfd  97 

165  175  Westcoast  T  10 


Crows  Nest 
.90  Cr.  Zeller 
.50  Do  A 


105  1.00  .50  Do  A  1  20%  I 

-11  9g}  3  00  .75  DAVID  F  'A'  |  45  43  :  7.0 

*1  ol  1 70}  30  Dist.  Seag.  I  31V4  2TO!  5.8, 

i  -S  IWt  60}  Dorn.  Bridge  121  17%  5.4| 

I. 74  l.OOr  .IW  coalpf.  14.25  3.W 

T28  1 00  .50  Dorn  Corset  I  17V4  16  |  6.2 

i.02t  .'20  .20  1^-1“  2^^'“ 

tent  1  S'*  .87  Do.  pfd.  2b  -z  ,  . 

^0  91  ^'.10  -1®  Dorn  Elect  »V4  7i/*j  . 

bill  1  00  .50  Dorn.  Eng.  19  16  ,  5.9 

192  ^ieo  .30  Dorn.  Fabric  12  ®  !*  ® 

176  1  20  .70  Dom.  Fdry.  52  42Vz 

4  50  2  25  Do.  pfd.  99  96’,',!  4,6 

M  2  60}  110  Dom.  Glass  SO  71  , 

6-31  z-?®l  *•'“  Dp  pid.  14  12%  5.4 

II. 01  .70  .35  pDo^Pg„„ 

1  00)  100  D  Oilcloth  40  3a  6.0 

?•«  40  D.  Scottish  34'%  30Vil  3.2 

2  50  .62?-}  Do.  pfd.  42  40  6.2 

i  ns  *  85  20  D.  Stl.ACoal  15%  12'/*' 

i  iai  1  25  311-4  Dom.  Stores  55  41  ,  2.5 

'wvz  45  Dom.  Tar  16V4  13'%'  4.2 

nV$i  I'oo  :75  Do.  pfd.  20  17V%,  5.3 

60  .30  Dom.  Text.  lOV*  8'/%  6.3 

7:00  3.50  Do.  pfd.  125  110  5.8 

^1  *7  75}  30  Donohue  16  13,*  5.8 

l  ift  75  Dow  45'%  45  3.3 

097  *’.50  ^30  Dupont  26  20  2.1 


19V-Z  ISVz:  3.7  18  18  18 

SOVi  41  :  4.1'  43'/*  42%  42% 

20  V*  17V%'  I  20  20  20 


45  43  :  7.0]  . 

31V4  27’%!  5.8j  29'%  29V*  29'/*  —  ',*  4,761 

21  17%  5.4|  18%  18  18Vi  .  3,210 

,25  3.00  '  3.25  3.00  3.00  300 


1.40  .90  .67%  PAGE  HER  I  29  23%]  3.5  26  24i/z  24'.^  -  I'V 

2.45}  .75  .20  Paton  Mfg.  j  9Va  9  9  9  9  . 

7.57}  1.40  .35  Do.  pfd.  21  21  j  I  . 

0.88  .30  Paul  Ser.  Sir.  [  8'*  8Vil  I  . 

0.69  .  .  Pembina  I  8%  6'%  7“*  7V*  7%  . 

30.94  2.50  .62'%  Do.  pfd.  42  39  ]  6.01 . 

3.29  1.80  .90  Penman’s  I  31  27"/*!  6.4!  29  29  29  . 


3,210  65.31  6.00  3.00  Do.  pfd. 

300  2.76}  .70}  .40}  Peoples  Cr 


13  9'%,  4.4!  13  11'%  13  } 

26  22  .  I  . 

9V4  7*/*  .  ’  7"*  7%  7%  + 


76.82}  6.00 

1.320  1.45  .70  .40 

2.53}  2.00  .50 

225  18.34}  2.25  1.12 

16.16}  3.00  1.50 


154.16  3.'75  1.87%  Do.  pfd. 

,89  EAST  KOOT. 

11  88  7.00  3.50  Do.  pfd. 

1,00  .25  EasyW  pfd 

1 S5  1.60t  .30  Econ.  Inv. 

S  M  1  50  .37%  Eddy  P.  'C' 

29:06  1.00  .25  ^do.'a; 

5  47  1.20  .30  Electrolux 

1  dl  .42'%  -25  EnAHeat  A 

0  57  Do. ‘B’ 

4’ 25  .90'  .90}  Equit.  Lift 


12  9  I  6.0,  . 

52  42%  ’  . .  ’  45%  45  45%  +  '% 

99  96’,'sl  4.6  98'/*  98  98  +  "* 

SO  71  .  !  76’*  76  76  . 

14  l2-%i  5.4  13'/z  13'*  13',*  —  % 

7%  6%  .  ’  7V*  7  7  +  '/* 

40  33  6.0;  37  36','*  37  . 

34'%  30%|  3.2! . 

42  40  ,  6.2] . 

15%  12'/*'  .|  13%  13*  *  13%  —  's 

55  41  I  2.5,  30  49  49Vz  —  '% 

lev*  13'%!  4.2'  14  13"*  13’,*  — 

20  17%,  5.3'  19'/*  ISV*  19V*  +  Vi 

10V4  SW  6.3;  9’%  9%  9%  +  '/* 

125  110  5.8  1'25  122  122 

16  13’,*  5.8  15  14%  15 

45%  45  3.3  45  45  45  . 

26  20  2.1’  23V*  22’%  23  —  '/* 

75%  70  i  5.4  71  71  71  . 


6.00  Do.  pfd. 

.70  .40  Photo  Eng. 

2.00  .50  Power  Corp. 

2.25  1.12  Do.  1st 

3.00  1.50  Do.  2nd 

Prem.  Iron 

8.00  4.00  Prem.  Trust 


155  2.62  2.00  1.00  Price  Bros. 

120  143.33  4.00  4.00  Do  pfd 


1.49  1.00  .25  Prov  Trans  15  13%, 

'7,1  I  22.17  2.50  1.25  Do  pfd  1  41  40  ' 

44'3  2.80dl  QUE.N.  GAS  I  18  11  ' 

2.41  1.60  .80  Que.  Power  36  33Vz 

1.57  .90  .45  Que.  Tel.  33Va  28 

4.70  1.10  .55  Do.  pfd.  20  17 

1.47  .75}  .45  Quinte  A  12',z  IIV* 


8%  6'%  7»*  7V*  7%  .  10,180  ! 

42  39  I  6.01 .  ..  I 

31  27"/*'  6.4!  29  29  29  J05  ! 

102  100  6.0  101  101  101  1  Issui 

24%  19  1  ,1.6  .  3Vz  60 

95  94  I  6.4l .  3  M 

16'%  15  j  .  .  51%  D 

55V'a  44  '  4.4.  46'%  4oV4  46%  +  l'%  1,630  4  D 

43%  39  ;  3.5-  41  41  41  —  '/<  15  3"*  D 

66  62  4.7]  63'%  63  63'%  )  I  81  2-V*  D 

14.35  2.65  3.10  2.85  2.85  —.'25  675  5'%  A 

I  155  155  5.2  155  155  155  5  4'/*  D 

!  47  38' i  4.8  43%  42  43’,*  +  l’,»  7,660  3'/*  D 

1  84  72'-z!  5.1!  77  75'/z  75'/z  —  I'z  55  4'%  D 

15  13%1  6.9;  14%  14'/*  14'/<  +  ',*  445  3  Perp 

1  41  40  '  6.3:  CNR 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotalions.  .May  31.  19601 


Govt,  of  Canada:  |C  Chem  5Vi/71  90  93  Shawin  5'i  72  106  107 

Issues:  Bid  Asked !  P  Simpsons  5  76  127  137 

Z  60  100"*  101',*|>.F",  3'%'_/2  79  82  Simpsons  5V-z  79  103' 

May  61  99  91*’ 2  H  o,  Oil  4*4  71  75 

4  Dec  62  102U  102*4’/:^^  ^  WCoastT  5V2  88  78 

n^r  d'i  98*a  99?-4  Denjs  5  62  97  99  ■>  *1 

::  De"^$2  9“i.%  V.  B:!!  ^  6%  '7  10 


4  16.260  Do  wls  .n 

14  19  9,500  Gwillim  .05 

c  i;,  2O,O0OHard  Rock  .12 

—  2,300  Har-Min  .07 

4.500  Hd  of  Lakes  .07 

26,300  Headway  .34 

9,000  Heath  .04 

300  Hiffh-Ben  -  1.70 

i960)  1,540  Hollinger  24.25 

2,120  Howey  2.45 

-n  *  IV'*  1.600  Hoyle  3.4.5 

3,000  Hugh-Pam  .09 

A  6,671  Hydra  Ex  .28 

-7  2.900  Inspiration  ..30 

9.100  Int  Moly  .07 

15  17.773'Irish  Cop  1.03 

UVa  12  17.773  Irish  Vop  1.03 

2.500  Iron  Bay  2.65 

16  35,300  Iso  ,.59 

96  ..  21.050'.I  Waite  .35 

11  ....  42,970  Jacobus  1.14 

10  2,000  Jaye  Expl  .21 

80  14,400  JelUcoe  .09 

15  225  7,100  Joburke  .09 

11  12  2.900  Joliet  21 

33  37  16.700  Jon.smitb  .10' 

6V4  7  6,833  Jowsey  28* 

22  25  8.000  Kenviile  .05’ 

8  10.436  Kerr  Add  12.62 

97  400  Kilembe  2.25 

10^4  IV/4  8.344  Do  wts  36 

-  9.436  Kirk  Min  .30 

1,000  Kirk  Town  .07 

,  1.605  Labrador  37.00 

25.110  Lake  Cin  66 

A  8,730  L  Dufault  .54 

' '  i  3.200  Lake  Ling  07 

I  2.000  L  Osu  .16 

2,295  L  Shore  LOO 

06  107* a!  1>460L  Wasa  31 

27  n?  i  210  La  Luz  3.50 


.,31  .27V*i  .29  600  Patino  M 

.33*^  .28  .31  2.800  Do 

..50  .50  .50  4,157  Pato 

..55  .50  52  3,7.50  Paymasi 

4.30  4.30  4.30  1,083  Pee  Expl 

2  92  2.86  2  90  3.000  Peerless 

.13  .l2»/3  .12>/a  2,256  Perron 

.46  46  .46  4,880  Pick  Crow 

.55  .  52  55  20,500  Pitch-Ore 

.15  .l2Va  .12*/3  1.525  PlacTr 

.04*/!!  .04  .04  29.500  Portage 

.06  .06  ,  06  3,900  Pow  Rou 

.06*/2  oeVif  .06*/3  700  Premium 

.04  .03  -04  1,400  Preston 

*3.45  3.30  3.35  2,432  Pronto 

.10  17  ,500  Pros  Air 

.05  .  04  .  05  7,000  Purdex 

.34  .32W  .32  9,466  Que  A.scol 

.50  .46  46  13.050  Que  Chib 

36  .31  .35  8,770  Que  Cop 

-7.5  .6.5  ,7.5  13,000  Que  Lab 

.95  .85  89  1,515  Que  Lilh 

'20  .19  .  20  500  Que  .Man 

1.50  1.36  1.49  9.100  Q  .Metal 

**^’2  .ItVa  27,100  Qunston 

^  I  2.410  Quemont 

-35  31  .32  I  22,000  Radiore 

08'.2  .08* -j  08*-2(  16,200  Ravrock 
22  .22  .22  4,400  Realm 

051/2  .0.5  ,Oo  1  200  Rceve,^ 

•07  .Of  .0/  I  joQ  Renabic 

,05  .04  ft4Vj!  11,500  Rexspar 

36  32  .,3o  ’  1,798  Rio  Rup 

3,75  3.6.1  3,6.5  2,700  Rix  .Athah 

'16  .16  .16  13.500  Roche 

.08  .O8V2  3,000  Rowan  Cons 

1.42  1.15  1.40  .  2.109  San  Ant 

.37  .34*2  .37  5,000  Sand  River 

.07V3  .06*2  .oe*--  7,870  Sherritt 

31  .30  .80  1. 100  Sigma 

4.50  4  30  4.50  2.750Sil  Miller 

07  .07  .07  9.98.3  Sisef>€ 

.07  .07  34. .550  Stanleigh 

.05‘,ii  .05*^  .05*/^  5.580  Do  wts 

•11  If*  -30  j  6,.570  Stanrek 

•2.3  .20  .24  1  16.000  Starratt 

n9*/2  09  .09  I  6.000  Steelov 

.25  .23* .24  I  18.624  Steep  ‘  R 

08  .07'i  .07*/'2  .  3,100  Sturgeon 

.51  50  .50  j  ll..>onSud  Cont 

9.20  8.85  8.90  3,250  Sulli\  an 

18.12  17.50  17. .50  j  1.600  Sunbur.st 

.07  .06  .06*/®;l  12.925  Sylvanite 

.10  .09  .10  i  8,000  Taurcanis 

06  06  06  I  1  200  Do  vl 

1.44  1.42  1.42  I  7.920  Teck-H 

1.57  1.50  1.50  ;  16.150  Temag 

1.17  .89  .89  !  .55,350  Territory 

.15  .15  .15  !  12.750  Thom  L 

.07  .06  .07  }  8.500  Tiara 

.26V2  .20  .20  1  25.000  Tombill 

32.25  31.62  32.00  1  42,500  Torbil 
.70  .68  .68  I  5.010  Trans  Can 

.07*/'.:  .07  .07  .  1..500  Trans  Res 

.51  .45  .49'/2l  1.500  Tribag 

1.80  1.80  1.80  j  2..350  Trin  Chib 

88,00  37.00  88.00  \  5..500iUlt-Shaw 

.06  .05*/!  .05*^i  9,500  U  Mining 

17.75  16.87  16.87  36.9.50  V  Asbestos 

,70  .70  .70  6,180  Un  Keno 

.21  21  .21  3,000  Un  Fort 

10.00  9.7.)  9.75  5,610  Upp  Can 

.19  .16  16  4.7.53  Ventures 

.14''j  .14*  ;>  .14V2  9.534  V'espar 

.21  20  .20  1.800  Violam 

.21  .I6*/2  .19V2  1.295  Waite  .Am 

10.00  9.50  10.00  4,500  Weedon 

1.20  1.18  1.20  13.000  W  Malar 

.02*  J  .02  .02  j  5.000  W'  Surf  I 

.06  .06  .06  !  5.740  Willrov 

.04* 'i  .04»/2  .04*2  1  800  Do  uis 

7, .5.5  7.00  7.40  1  23,700  Wiltsev 

.n  .09  .09  I  857  Windfall 

.05  M'rj  .05  2,067  \Vr  Harg 


4  10  4.00  4.05 

.32  .30  .30 

2.55  2.50  1.55 


-12»/i  .12»/3  .12>/4 


12.37  12.00  12.00 


3.10  2.35  2.85 
3.75  3.50  .3.50 
2.50  2.30  2.35 


'55  2.50  2.50 

.12*/2  .12*i  .12'i 


9  40  8.80  8,85 


2.74  2.60  2.6.5 
3.3.5  3..30  3.3.5 


9.50  8.65  8.80 


.061a  .06  .06 

M5  1.40  1  40 


1.64  1.60  1.62 
1.77  1.65  1.71 


1.85  1.80  1.80 

88,00  37.00  88.00 
.06  .05*/!  .05*'‘i 

17.75  16.87  16.87 


.21  .I6*/2  .lOVa 

10.00  9.50  10.00 

1.20  1.18  1.20 
.02*  J  .02  .02 


4.80  4.15  <.15 

6.2.)  6.10  6.15 

.19  .18  19 

1.10  1.03  1.03 

24.75  24.00  24.00 

.28  .25*/^  .26 

1..50  1.44  1.46 

6.10  6.00  6.05 

.04*'2  .04  .04*^ 


1.24  1.12  1.16 


.09*.2  .09»,i  .09*/^ 

1.17  1.08  1.09 


12'  'j  .12  .12*/'2  14,100  Yale  Lead  .17  .16  .16 

07  .06'^  .06*/^  4,500  Yellorex  .06  ,  05*i  .08 

07  .  06  .06  11,800  Yk  Bear  1.02  3.00  1.00 

60,600  Young  HG  .65  .60  .63 

04*  a  .04  .04  8,000  Yukeno  .03*i  .03  .0.3** 

24  25  '3  75  '>3  87  l®-®«®  19  19  ‘ 

2.45  2.40  ”2.45  CT'RB 

3.45  3.20  3.40  1,637  Bululo  4.75  4.70  4.7.5 

09  .09  .09  1.500  Gaspe  Cop  20.00  20.00  20.no 

28  .27  .27  1.220  Pend  Ore  2.35  2.55  2.53 

.30'i  .30'%  .30%  1.000  Yukon  Con  .66  .62  .62 


1.14  1.02  1.08  : 

.21  .18%  .IS'.z  ..Mscope  exp. 

.09  .  08  .  09  I.Ameranium 

.09  .07'z  .08  .4rno 

21  .20  .21  Baleman  Bay 

lO'.z  .10  .10  iBeauce  Placer 

28‘z  .26  .27  iBellechasse 

.05' z  .04'-*  .(M'%  I  Belle-Chib. 

12.62  11.75  11.75  jCanalask  .Nick. 
2.25  2.25  2.25  Carbec  .Mines 

36  .26  .27%  |Chemall(iy  .Min. 

.10  .26'/z  .30  j  Chess  Min. 

.07  .07  .07  Cleveland  C. 

37.00  37.00  37.00  I  Fab.  .Metal 

.66  .66  .66  'Golden  Age 

.54  .51  .51  iGui-Por 

07  .06'/z  .06Vz  Haitian  Copper 

.16  .14%  .14'%  iLingside 

(.00  4.00  4.00  Mid-Chib. 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  .May  31.  19601 

High  Low  Closa 


82  Simpsons  5V-z  79  103%  105'/.  2.900  Lamaque 

Triad  Oil  4’i  7]  75%  78'i  10.420  Landa 

83  WCoaslT  5%  88  78  81  I®-^®®  Langis 


J)  I  Loblaw  G  6  77  98 


Utility  Bonds: 

Ang  Can  T  6/83  97  99 

Avalon  T  3'  --/66  82 

Bell  Tel  3".  79  77  79 

Bell  Tel  6'  i  '78  101  103 

Bowater  3%/80  75  77 

Braz  Tr  4"4'70  79 

BC  Elec  3"*,  69  82V-*  84'% 


18  II  '  .  12  II  IIV* 

36  .13Vz  4.6!  36  So'a  35',z 

33'%  28  2.8  32  31%  31% 

20  17  5.5  19-%  19-%  19-'% 

12'%  11%  6.4 


4.398  CNR  5%  64  101'*  >01%  ^,jlIikenUr  6  62  97  99 

575  ,CNR  5"*  8"  lOJ  104  -xstarOil  C’4  77  93  96 

:  Provincial ;  Rey  Aim  5"*  78  95  98 

j  Alta  Tel  4'  *  78  84".  85"*  St  Law  Cp  5  78  90  92 

BC  Power  5'82  88'z  90'z  Simpson  4"*  73  91  93 

[Manitoba  5'/z  79  96  97  stan  Ur  5Vi-  62  94 

In  Bruns  3%  65  90  91  Stan  Ur  5"*  63  102  105 

N  Bruns  3  79  91  93  steinbgs  SV*  73  92 

Nfld  6V4'80  100'. 2  102'z  TraderF  5%/74  94  97 


Lorado  Ur  6  62  98  100  Sc  ptec  5"‘''77 

,  iMassFer  4%/76  82  85  5?"” 


I  10  7  I  j  . 

1  116  115  6.1!  . 

I  17V4  16  ,  5.9  17  17  17  —  '.* 

39'%  35%|  4.3  .  .... 

I  68  30'%  2.4  63  .57%  63 

]  68"*  51  I  1.6  63  58  63  . 

1  20'%  I6V4  6.4  18%  18V*  18',.  —  V* 


*•*'3  1.79;  .60  .45  RAPID  GR 

>-^  0.82  .07%  .15  Reitman’s 

4.825  0.82  .1"  Do.  ‘A’ 

•4  43.99}  4.75  2.38  Ry.  Alu.  pf. 

1,035  0  44  Riverside  'A' 

>®3  2.34d  Do.  'C 

1,285  2.42  .80  .40  RobertsonMf. 

25  1.09  .50  Do.  2nd 

1.53  .  80  .  20  Robinson  L. 

.  4.92  1.00  .  25  Do.  pid. 

■  0.61  .40  Roe  A.V. 

®®  41.57  5.75  2.87V<i  Do.  pfd. 

3.95  1.00  .751  Rolland  'A' 

3.55  .60  .55  Do.  'B' 

44.61  4.25  2.12'%  Do.  pfd. 

0.64d}  Royalite 


0.64d} 

9.97d}  1.31Vi  .66 
1.40}  .60  .30 

1.37  .60  .15 


.66  Do  pfd 
.30  Ryl  Oak  A 
.15  Russell  Ind. 


15V2  13%  4.2  15  14'z  14'/z  . 

16%  14  15'z  I5'%  15% 

15  12  !  2.31  13%  13V2  13%  —  Vz 

86  80  ;  5.9'  81  80  80 

7%  7%  7%  7%  7%  . 


I  17%  15  2.2  15  15  15 

16*^  16  I  16  16  16 

1  13^4  12H  6.51 
1  15*><!  15  6.5 

I  6^1|185  '  ..  5.50  5.00  5.25 

I  81*^  66Vi  (75  75  75 

I  35  30  3.7i  3^  34  34 

I  40  •34*8  2.1 
1  72  70  I  b.l[ 

19.50  6.85  '  ■  7.20  6.90  6.90 

1  19  17  7.0  19  19  19 

1  lOSi  10  I  I 

I  12  9*8  3.7  10*4  10*8  10*4 


In  Bruns  3*,^  65  90 
IN  Bruns  5  79  91 


In  Scotia  3*^  63  89^3  91  TCP 


BC  Elec  5*8  88  88 
BC  Tcl  5*/4/83  911/2 
CalgPow  334/72  80 
Can  Elect  4 '68  79 
CWNatG  5^8  83  94 
ConsGas  534/77  95 
Cons  Gas  5/78  88 
East  L&P  4^69  80 
GtL  Pow  5aV  77  90 
Inland  .NG  6  82  91 
MaritimEI  4  75  78 
NfldLl'P  4V^/74  81 
NfldL&P  5^  78  92 
NONatG  53/4 '82  87 


297,712  Latin  .Am 
73.125  Leilch 
1,400  Lencourt 
23.000  Lexindin 
7.625  LL  Lac 
62.000  Lorado 
4,515  Do  wts 
500  Louvict 
9,000  Lyndhst 
2  310  Macassa 

1.100  Macdon 
10.200  Macfie 

5,415  MacLeod 
5.230  Madsen 
9.600  Magnet 
2,800  Malartic 
5.200  Maneast  L* 
1,140  Man  Bar 

9.100  Maralgo 


31  .31  .31  Mogador  . 

.1.50  3.50  3.50  Molybdenite  . 

3.20  3.05  3.16  iMonpre  . 

1.72  1.72  1.72  |N.  Formague  . 

.68  .60  .63  (New  Santiago 

55  .49  .53  (N  M’est  Amulet 

l.,)2  1.49  1.50  Nocana 

.05  .05  .05  N.  .^mer.  Asbesto.«i 

02  .02  .02  |N.  .Amer.  Rare  .Mel. 

1.65  1.61  1.61  lOpemisca  Exp. 

..16  34  .36  iPaudash 

.04*2  .04  .04*2  jP^nnbec  . 

04*2  .04*2  .044|Pitt  Gold  . 

13  .10  .11  !Porc.  Prime  . 

2  60  2.55  2.60  (Quebec  Cob. 

17  .17  17  'Red  Crest 

04  .04  .04  Roberval 

1.02  1.00  1.00  ;Si.  Law.  River  .  . 

2.89  2.76  2-80  iSouth  Dufault 

06  .05  .  05  ;Tain  Mines  . 

.80  .77  .80  ;Tih.  Exp.  . 

.03*2  .0342  .03*/2  iTrebor  .Mines  _ 

.57  .57  .57  I  Wendell  Min. 

11  .10  .11  'Westville 


.04*'2  .04  .04 

.05*y2  .  05*2  .05*/% 

2.10  2.00  2.00 

.04*12  .04*^2  .04*/» 

.09*2  .09W  .091^ 


.08  .06>.-2  .08 

.03»/2  .05*/2  .05*/a 


3.23  3.10  3.25 


6.10  5.25  6.00 

.24  20*2  .23*^ 


.05^2  .05  .05 

.03  .02*2  .02*'! 


ISnut*  ^65  M%  M'z  MIdLAP  AvU}  M  ““ 

Ontariu  5%  80  97%  98%  Convertibles:  SvS  87  89 

OntH.vdro  4  68  94  95  Abitibi  4%  66  97',z  99'.%  Vf ‘r  " 

ont  Hydro  6  80  103%  1(M%  Alta  Stl  5  67  102  108 

Quebec  4,62  97%  98%  Brazil'n  4% '71  74%  76'% 

'Quebec  4%  77  92  94'z  BC  Elec  6  84  104  106 

!  Que  Hyd  3%  75  82  84  C  Delhi  5%  73  87  89  '  |® 

i Que  Hydro  6  79  103  104  C  Pacific  4  69  86',z  88  »  - 

i5.«.i  .  .0  »i-.  !.!■.  ca,.  n... .  J  7.  o  airo..*!,'?; 


VANCOUVER  STOCK  EXCHANGE 

tSunpIled  by  Jas.  Richardson  A  Son>  iCIosing  quotations.  .May  31.  1960) 

LISTED  STOCKS 


1.30  1.50 

1.34  1.00 

6.09  1.40 

14.00  L40 


.37Vz  FAM.  PLAY. 

1  21% 

18V* 

1  7.7' 

.25  Fy.  Farmer 

i  17 

15 

.95  Fed  Gr  A 

48 

39 

4.0 

.70  Do  pid 

1  27'/a 

25 

1  5.1] 

J  is  • 

165  1.24  1.00  .  50 

125  45.00  3.00  2.50 


ST.L.CEM.A.  I  13%  II',  11",  U',  llVz 

50  St.  Law.  Cp.  I  18', z  15Ve  5.S  18%  18'-,  18'-, 

50  Do.  pfd.  I  95  89  5.4  94  93  93 

St.  Maur.  G.  ll.OO  .75  |  ,  .80  .75  .80 


z  ,nn  Industrial: 

Abitibi  P  6'z  77  100 

AlgomaS  5',  78  92 

.  450  Alta  Gas  5'i  '81  88 

Alum  C  4' z  73  88 

175  BA  Oil  3Vz  77  91 

27,801  I  Can  Cem  5V*  76  92 

1.140  C  Brew  5  83  89 

4.350  I CB  Alum  Sl's/  tO  92 


C  Util  5",  77  103'.%  107 
iCockshutt  5. 68  87  90 

94  loom  Text  4  66  88'%  91 


InionG  5'.%/77  92 
Real  Estate  Issues:  gC  Telephon  43.75  44.^5  |p„cc  Riv  P 

■antfd  C  6  79  88  91  ^'■>  >  *®  IVantor  Oils 

Stun  R  3*j  68  83  8.)  Cap  Estates  9.00 

aton  R  5  78  87  9n  Neno  Prod  .  1-1.25  W-SO  ;  Mines: 

>blwLP  5*/2  83  95  97  pgj.  Coast  T  65.00  iBeav  Lod  Ur 

einbergP  6  82  95  97  Wcslmin  Pap  34.25  36.00  Beth  Coppei 

t  Payable  N.Y.  or  Can.  Sun  Pub  'A’  10,25  n.75  iCanam  Copp 
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Malartic  Gold  Output  Down  j^hange  in  Name  |Sylvanite  Plans 
East  Malartic  Output  Up 


THE  EINANCIAL  TIMES.  JUNE  .1.  1960 


Shareholders  of  Ajax  Pelro-|  Shareholders  approval  of  a 
leums  Ltd.  have  approved  pro-|plan  to  reduce  the  authorized 
posals  for  rearrangement  of  the  capital  of  Sylvanite  Gold  Mines, 


A  net  profit  of  $.140,40.1  for  1959  dollar. 

has  been  reported  by  Malartic  Value  of  production  for  the  changing  its  name  to  Canadian  |  Ltd.  to  $660,000  from  $.5,300,000 
Gold  Fields.  ;year  reached  a  record  high.  company's  capital  slock  and  will  be  sought  at  a  general  meet- 

Cost  assistance  was  estimated  Net  income  for  the  year  in-  Industrial  Gas  Limited.  iing  which  is  to  be  hold  on  June 

lo  have  been  $312,763.  and  pro-  crea.sed  to  $467,965  from  $2.59,9.52  The  following  persons  were, 23. 

duction  for  the  year  amounted  the  year  before.  re-elected  to  the  board  of  direc-  The  plan  calls  for  a  reduction  . 

to  $3,238,986,  from  the  milling  of  Tlie  new  bullion  recovery  re-, tors  of  the  company:  Herbert  C.'in  par  value  of  shares  to  20  cents  Abe\ 

678,483  tons  of  ore.  icord  of  $3,743,601  from  the  mill-  Andreae,  .1.  Ian  Crookston,  Henry  from  $1.  The  return  of  capital; . 

In  19.58,  net  profit  was  $716.7.54.  ' ing  of  544,137  tons  of  ore  is  com-  Fette.  Gerald  F.  Hayden.  Arthur  will  be  io  shares  of  Holnitei  Able”  . 

production  amounted  lo  $3,671.-  pored  with  1958  figures  of  $3,690,-  M.  Starck  and  Maurice  F.  Strong.  Mines.  Alminex  Ltd.,  plus  suffi-  Are  veiiowknif*  ... 

205  from  659,522  Ions  of  ore,  and  843,  from  537,607  tons.  In  addition,  Clarence  \'.  T.  cient  cash  lo  bring  total  to  80 

cost  assistance  was  $350,877.  i  Despite  the  high  level  of  mill-  Ludlow,  vice  presdent  of  Empire  cents  per  share  Adanar  u’leber 

The  mine  is  expected  to  oper-,ing  operations,  the  ore  position  Tru.st  Company  of  New  York,  was'  Welles  V.  .Moot,  president  and- 

ate  on  a  decreasing  basis  for  ap-  was  more  than  maintained  by  also  elected  a  director.  managing  -  director,  slated  lh^l;JrtI^anri  a/d'Tak"  '* 

proximafely  18  months,  by  which!  development.  Ore  reserves  aU  .Arthur  M.  Starck.  formerly  directors  had  decided  upon  this  Aismbciie 
lime  the  ore  will  be  exhausted,  the  end  of  1959  improved  lo  1.- ‘  appointed  chairman  of  the  board,  move  because  the  ore  w  ill  be 

states  Robert  C.  Stanley  Jr.,  905.000  tons  from  1.880,000  tons  president  of  the  company  was|depleled  and  the  mii\c  shut  down  AialJka*  cdn. 

president.  I  at  previous  year  end.  with  Maurice  F.  Stron  as  presi- :  within  a  year.  aiicdp 

To  perpetuate  the  life  of  the  Costs  of  preparing  and  equip-  dent.  He  said  Sylvanitc's  a.ssets  a''c 

company,  the  plant  is  lo  be  em-  pj^g  for  increased  output  are  The  following  other  oflicers,noi  sufficient  to  operate  success-  Aic,urii» 

ployed  in  custom  milling.  sajj  jo  have  caused  the  increase  "'cre  re-appointed:  Neil  V.  Story, Ifully  as  either  an  investment  '"oOk 

Norlartic  .Mines,  now  effective-' the  net  lo.ss  incurred  by  Bar- '''ce-President ;  Stewart  R.  Dyck-  trust,  or  to  tunction  as  a  pros-  Am"'”"  Ash""*^' 
ly  controlled  by  Malartic.  isinat  Mines  in  1959  secretary  -  treasurer  and  peeling  company.  |Amiiini< 

shipping  ore  to  Malartic's  mill.!  Gerald  f.  Hayden,  a.ssistant  - ‘ -  ' 'r  ulanfum  ....  . 

Marban  Gold  Mines,  also  con^  ab.^orbed  during  a  •  a  .Uoi  Domfi  tO  Bfi  1  St  . 

trolled  by  Malartic.  is  Shareholders  were  advised  that  i/VliiC  lU  uc  Idl  \nao\ei  . 

to  commence  gold  shipments-  ‘  records  were  again  achieved  ■  ■■  .• 

early  in  1961.  Production  at  Barnat  Mines  isijjy  (f,p  company  in  the  firist  IF!  UdS  rl63TinQ 

The  discovery  of  the  major  being  progressively  increased.  By  Sales  of  natural  _ 

porphyry  orebody  at  B  a  r  n  a  tTnid-1961,  average  rate  is  .schedul-  jpp.ppgjjpj  po^gljpie  Toronto 

Mines  is  expected  to  provide  Mal-!®^  to  reach  l,8.i0  Ions  daily,  ^ta-|^.ppp  „p  t,y  51^-,.  and  gross  income  ...jn  u  iir\i  ’enld-nrnriii<  lnp 

ertic  with  additional  millfeed.  Ics  the  company  s  annual  report.  pg.,p  22'V .  Net  cash  income  before  pp,ip„  j_  Porcimine  lo  use 
The  company  has  acquired  The  ^company  s  1959  net  loss  d,ppgp.i3,ig„  depletion,  etc.  ^g'^^gp'^lg^^.'^heairConver^^^^^^^  . 

.Arrow  TtiHRstf 
Arnoia 
Astral 
.AthUKle# 

also  holds  a  one-third  interest  in  $1,286,193  and  cost  assistance  per  share,  while  net  income  was  jjap  ] . .  v.,...p., .....  ...  ^ 

the  Great  Whale  Iron  Mines  Ltd.!  was  $.343,087.  In  19,58.  the  respect-  up  lo  an  annual  rate  of  approxi-  '  y-.gi'  .  ,  f  ....gversinn  in  Aurti^ 

project  on  the  east  coast  of  Hud-  ive  figures  were  $1,471  ..360  and  mately  .32  cents  per  share, 

aon  Bay.  $429,601. 

A  sirbstantially  increased  net  Present  schedule  calls  for  March  31sl.  1960,  amounted  to'i 
Income  for  19.59  was  reported  by  trucking  shipments  at  the  rale  of  $.533,329. 

East  Malartic  .Mines  despite  a  15.000  Ions  per  month.  The.s'e  are  - -  |R,wn  r^.oi  nf  ni.-.,.rin,.  kachki.oh  i.akk 

$161,791  loss  in  revenue  due  to  to  he  progressively  increased  to  ..  1^.  1 

the  premium  on  the  Canadian  25.000  Ions  by  September  1.  N6W  UICKSnSOn 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Change  and  Coniirmation) 


\nnamaque 
\ntinion.v  l>old 
Aiiuwnn  Cranium 
.Appitlu  PdI4  . 
\r<i»r  ^  ell. 

Dome  Mines  l.td.  Aigi.sy 


floO.OOO  shares  of  MacLeod-Cock-  Increased  to  17  cents  per  share,  ^.^g,  ^gg,jgg 

shut!  Gold  .Mines  and  1.745,000  year  .s  loss  oi  j.i.,iui.  which  is  equivalent  to  an  annual  ^^.g^  gg^j  j,  j^.  expected  the 

sharesofEastMalarticMines.lt  Bullion  recovery  in  1959  was  rate  of  approximately  68  cents  j,va itch-over  will  he  completed  bv 

•  - -  ■  ■  *■  "■■■  - -  per  share,  while  net  income  was  'f^g^  , 

up  to  an  annual  rate  of  approxi-  ’  conversion  in 

mately  32  cents  per  share,  estimated  at  $75,000.  Figure  in- 
Company  s  net  working  capital  at ,  g  .,jgg  J"* 


Sullivan  Cons. 
Shows  Net  Profit 


the  tour-inch  gas  line  into  the  ""  ‘ 

1  company  property.  A  total  of 
18.000  feel  of  pipeline,  connecting 
!  lo  the  main  line  of  the  Northern  BaUhun 
Ontario  Natural  Gas  Company.  K*''<r<.ii 
is  necessary  to  provide  the  mine  Barhi*'" 
'plant  with  the  new  heating  sys-  r.ar  i.e-i: 
tern,  ■  Uarinii. 

The  line  will  be  big  enough  lo  Ban""'" 


adjoining  the  Lun-Echo  Gold  EaminOS  ExOdod 
Mines  Silver-Zinc  discovery  lo  ^  _ _  • 

the  east.  Recently,  a  joint  agree  ,,  ,  “i  r>  «i 

_ _  ...i, Calgarv.  —  ..ames  R  .Murray 

'^^'1  Winnipeg  and  Milton  Joseph  hook  up  School  Section  No.  2.  oarManiiou 

-  Exploration  (o.  Ltd.  and  pd!!."  ,  Vancouver  were  'an-  located  at  Dome,  and  also  suffi-  "^rr'i.eb 

The  net  income  of  $28,264  re-  J.'?'*  ^L'^Tummer  Pointed  directors  of  Hud.son’s  cient  lo  supply  the  125  homes  Barv in 

ported  by  Sullivan  Con.solidajed-^“i^‘“  during  the  .ummer  ^  g,  pgg.,^  gg^j  [-,gg^p  Extension, 

'  '  "  directors'  meeting  held  on  .May  The  gas  contract  lalls  for  a  Banh  nivrr 

11  .daily  demand  of  .375. non  cubic  R^'orn-.n  Bay 

Mr.  Murray  is  managing  dir-  feet.  .McIntyre  f’orciipine  Mines  g”!,"., 

ector  of  the  Hudson's  Bay  Co.  bave  changed  heating  ol  tlic  com-  Rpauronr  v>ii 

Mr.  P'olcy  is  president  of  .Mac 
Millan.  Bloc'del 
Limited. 

The  appointment  of  Messrs 
Murray  and  Folev  as  directors 


year  ended  Dr-  nionths.  ,  _  0  ,, 

Balance  sheet  at  December  31. 


shows  current  assets  at 
$124,336.  shares  in  associated 


Mines  Ltd.  for 

rember  .31.  19.59  is  compared 

with  previous  year-end  loss  of 

$109,488.  *  .  I  .u  . 

Net  earnings  for  19,59  are 

shown  in  the  company's  annualie^^g^M  and  current  liabilities  at 

report  lo  have  equaled  seven*  ■  • 

cents  per  share.  “j  ~  “ 

Sullivan  Consolidated  owns  .36  ProdUCtiOII  SOOIl 
per  cent  of  East  Sullivan  Mines 

Ltd.  and  44  per  cent  of  Quebec  Ca|*  Uaifi  MinA 
Lithium  Corp.  The  report  says.” naiTI  mine 

the  company's  equity  in  the  un-  - 

distributed  1959  profits  of  these!  Con.solidaled  Halliwell  Ltd. 


miinity  building  and  some  of  the  Bp»uc-e  ciiop 

Powell  River  bornes  to  ga.-.  hut  have  not  f,”;;;!","  , 

cliangcd  the  plant  heating  SVS-  Bo.Tupa* 

tem  ■  Rf-ii-vp-nv 

'ru  I  •  .  Hrll«sl 

_  _  Tlip  rri^>on  lor  niokitifZ  tho  Rpiip  ('hibom^Bm^ 

tills  vacamies  in  the  board  change  is  the  saving  in  lucl  RRb 
created  by  the  retirement  of  P.  labour.  4,nno  tons  ol  coal  per  gp„^j,,  xin* 

A  Chester  and  .loscph  Harris.  | were  used  in  the  two  coal  bis  iian 
Both  of  the  retiring  directors  boilers, 
rendered  invaluable  service  to  -  -  — 


H.  G.  Young  Mines 
Producing  Soon 


'  RiC  (firn 
iF^is  .iBikpoi 
If’lS  \fASlPI 
Big  .Mic.'snun 
Bis  NpII 
Bilmiic 
Biorp 

Birrh  Rbv 
!  Biroc  o 
Biron  Rav 


Announcements  made  by  H  G  Blind  Ri 
Young  .Mines  Ltd.  announces  that  bIH"''"  aJl""'’',,, 
mine  will  ho  bnnighl  inlo  B<«ai><d'«" 

time  during  R"''*’  ' '■ii(i«knii, 


the 


pany's  board  in  .kino  of  1950. 


subsidiaries  amounts  to  $.337,240,  seems  to  have  overcome  its  fin-  the  company  during  a  period  of 
In  association  with  F,ast  Sulli-  gggjgg  difficulties  and  expects  lo  rapid  growth  and  development. 

!  riolTlv  production  at  its  copper  I  Mr.  Che.ster.  formerly  manag- 

\an  Consolidated  recently  took  toppm  Vm,, o  aicfru i  'oS  director  of  Hudson's  Bav 

over  control  of  Hastings  Mining  niinr  in  the  Terra  Neuve  distri. 

A  Deve  opment  Co.  Ltd.  Mn  Haiti  during  the  latter  part  of  Hudson's  Bav  Oil  and  Gas  in 

The  Hastings  property  consi.sts  June.  February  of  1941 

of  claims  in  Stratford  Township  William  Plcxman,  president.  Mr.  Itarris.  chairman  of  the 
in  Quebec  s  P.astern  Townships  (g|,j  thp  annual  meeting  it  had  board  of  directors  of  the  Great  Pcodticlion.  some 
area.  To  date,  diamond  drilling, ,,een  a  struggle  to  arrange  lor  West  Life  Assurance  Co  and  a 
there  has  reportedly  indicated,, .apilal  to  build  the  L.5fH)-ton  diStoi  of  Hudson^  Bav  Co 
the  existence  of  one  million  Ions  daily  capacity  mill  and  lo  de-  was  appoinK-d  lo  the  oil  com- 
of  ore  averaging  2.16  per  cent  ^.gigp  ,he  gggp 
copper,  .3.90  per  cent  zinc.  0.02  ggp  time  it  had  appeared 

ounces  gold  and  1 .20  ounce  silver  that  Halliwell  might  be  forced 
Changes  In  increase  plant  capa-  jg  dose  down  temporarily,  but 
city  to  7.50  tons  from  .500  tons  per  Consolidated  Mogul  Mines  Ltd. 
day  have  been  completed,  says  had  helped  prevent  this  liy 

report,  and  increased  future  ar,-aggjng  for  mine  and  mill  .  ,  , 

earnings  are  anticipated.  Ore  re-  (ggd.s,  reports  net  income  of  $182.1471  The  company  has  it  termed  ,. 

serves,  shown  at  $646,000  tons.  \  recently  drilled  hole,  north  quarter  of  opera  $1,175,000  from  the  linaiujng  Buiioma  . «  !! 

were  sard  to  grade  at  $8  30  per  from  the  I, .300-11.  level  of  lhe!*b>u.  the  3  months  ended  March  group  lor  2.0,50.000  shares  at  ,57  Rurrhcii  . 

, property,  reportedly  intersected  cents  per  share.  Additional  funds 

60  feet  of  ore  averaging  2.86  per'  Westates  was  formed  in  required  lo  pul  the  mine  into  uuiif.v  pom-.  . 

'cent  copper.  Mr.  p  l  e  x  m  a  n '  ^«'^'Tiber  19.59  as  a  consolidalion|prodiiction  arc  o.slimated  at, 
iemphasized  that  the  di.scovery ' Rf  'be  former  Westates  Petrn  :$460.fW)0.  of  which  $l6ii,(H»n  will  he mim-s 
jwas  in  addition  to  already  in-  IPRt^  Uo..  \  icking-Kinsella  (7a-  provided  by  means  of  loans  from  (  ran 

Idicatod  reserves,  and  additional  ^  R-  Canadian  Western  Oil  the  financing  group  and  $300,000  cambeiion  imn  . 

holes  will  be  drilled  to  guage  the  UR- 

Tornnio.-Liltle  Long  Lac  (Jold  find.  Two-tjiirds  of  net  income^  re 

Mines  reports  for  19.59  a  net  in-  Con.solidaled  Halliwell  also  port  stales,  was  contributed  bv 

come  of  $67,3,58  as  contrasted .propo.ses  lo  start  drilling  on  the  two  wholly-owned  drillins  sub 

with  a  net  loss  of  $86,466  for  new  1,700  ft.  level  to  explore  sidiaries.  Arrow  Drilling  Co.  and 

What  are  considered  good  ore  .Arrow  Drilling  Co.  Ltd.  of  Can 


BornilA 

Company  it  is  stated  will  Ri.urb>au  i,ak» 
purchase  the  .Stari  atl-Olscn  mill 

i  It  .  I  1  *  •  .  .  BDHrlflmfiqiie  (  Aiiii 

Irom  Hasaga  (lold  .Mines  Ltd.  Bran  mac 

_  _  _ _  for  $125,000.  Rehabilitation  w  ill  B'''>'|''  <  >  »•'* 

..I  X  /"  ROSI  $.50,000.  The  mill  will  he";':,,,,, 

WP<itatA^  rPtrOlAIIITI  capable  of  treating  more  Ilian  2.50  Rniumt 

fvcsiaics  rciiuicuiii 

-  lional  expense  will  he  able  lo 

Westates  Petroleum  Co.  Ltd  handle  .500  Ions  daily.  «"»<•  Pic-k. 


ton. 


Little  Long  Lac 
Reports  Better  Year 


from  bank  loans. 


:  ('Bitilt'FFpn 
•(  am4K)SP 
|(  annay  Mmris 
jCanadian  Ml  .Moial* 
|('anada  Kadium  (or 
nadian  Ja\eiin 


New  Directors  For 
Hudson's  Boy  Oil 

Gross  profits  prior  to  write-  possihUities  lo  the  north%nd  easl  ada.  despite  the  fart  that  ^''''bns  (  anadian  m'c 

fs  nf  the  nneraline  comnanies  of  existing  re.serves.  iactivity  for  the  industry  as  a  fn,,r  mnn^L  cf  I'oi?  ^  'be, 

whole  was  le.ss  than  in  the  firsi  foRr  months  of  1960  as  com-  (a 
quarter  of  last  year.  :  ''  "h  $1.51,708  for  the  coi- 


offs  of  the  operating  companies 
associated  with  Little  Long  Lac 
amounted  lo  some  $2,100,000  for 
the  year  and  the  coming  into 
production  of  the  large  Barnat 
and  Consolidated  Mosher  ore- 1 
bodies  should  progressively  in-  Ai.^aii 
crease  this  amount.  J.  George  'j;™'.'!.,.,.  ;j; 
Roeckh.  president,  states.  AmaiMn*. 

Directors  of  the  company  o''R  As^'oev  7 
placing  special  emphasis  on  AUas  t"hih.  i 
maintaining  liquidity  and  to  the  Raio  wm.  « 
continual  strengthening  of  in-'g™*  x'en'’ i.v 
vestment  holdings  throughout  the: Bra  temar  10 
group  of  companies  under  I'btle  ^ ^ 

Long  management.  Frank."in 

During  the  year  IJttle  Long  Ghisiau  4.v 
Lac  and  associated  f‘RmpanieS:J:j^*:;||„, 
.spent  a  total  of  $700,000  for  cx-  Hastin**  4n 
ploration  and  field  work.  I.ast  K"" 

year  prospectors  staked  .32  mm-  ,n,p  vnn.  4 
ing  claims  for  the  company  near  Kenmar  1 
Ogoki  Lake,  about  40  miles  north  j;[;„*“Kcho  2" 
of  Nakina.  Long  Lac  area,  and  rak<>  cbib 


UNLISTED  MINES 

(Supplied  he  fi.  K.  I.eidie  A  f'o.t 
ClntiinK  quPtRtiont.  Alay  31.  lAMK 

Bid  Offer  Rid  OUei 

40  Main  Oka  40  aO 
2S  28  Martin  Bird  .1  5 

20  "Ift  Marpir  .1  6 

25  Mattasami  10  15 

2  Monor  54  42 

7  9  Miller  (op.  5  7 

.  I  3  Natl.  Mai  8  11 

4  6  Nipiron  9  12 

,  5  8  North  Mat  10  1.5 

:5  Oklend  ^  fi 

3  Pine  Point  11''4  12*4 

9-‘’4  Paacalia  15  20 

5  Quedon  5 

0  Oue.io  2  4 

0  Rand  Mai  2  4 

(,  Seucon  280  310 

1  ;Sheraton  45 

0  St.  Jude  2  .5 

5  St.  Helen  25 

8  Scott  (’hib.  2  4 

fi  Starlight  2  4 

3  Tarpoint  1  .3 

n  Vaimoni  11 

8  Wm.  I^ey*  2  5 

n  N’ng  Dave  11  14 


jquartcr 

j  Total  increase  in  net  crude  oi' 
production  from  .Ian.  I  In  Mav 
2,3,  1960,  amounted  In  902  barrel:- 


nalaHk 

naam  Coppei 
Mrlal 


j!o  .3.810  barrels  at  May  23. 

Place  Brings  In 
New  L.  Erie  Well 


Tronsactions  on  Toronto  Stock  Exchange 

(Cloulnir  quotations.  May  .31.  19fi8i 


■  If*  Stock 

High 

ixiw 

Close 

Sales  Stuck 

High 

_C8XV 

(Jose 

1.000  Acme  Gas 

.16 

.16 

-16 

15.117  Medal 

1  65 

1..53 

1.68 

26,440  Aja.\ 

78 

69 

.75 

9,400  Midcpn 

.38'* 

.36 

.37' i 

350  Alminex 

1.91 

1  90 

1  90 

11.000  Mill  City 

.21 

.20 

.21 

fl.550  Am  Ledur 

.09 

.07 

.09 

2.300  Nat  Pete 

1  8.5 

1.80 

1  88 

4.000  Anthoi 

.09 

.08 

.09 

4.800  N  Coni 

.23 

.22 

.22 

1.000  Asamcra 

,5.5 

■35 

.55 

3.000  N  Daxies 

.12 

.18 

lOJa 

2.490  Bailey  S  A 

5.7.x 

5.6.5 

5.65 

12. ^0  N  Super  ior 

..*»6 

..56 

8.50  Do  5-'*4  pr 

38.00 

IR  00 

IB  00 

6. .305  Noi'thcai 

.r»8 

07’  a 

oa 

700  Banff 

1.02 

1.00 

1.00 

540  NC  Oils 

2. '27 

2.27 

2.2* 

5,000  Bata 

.04'! 

.oJVa 

.03Vx 

1.430  Do  wts 

..'8 

.40 

.40 

1.200  Bralsa 

.41 

.41 

.41 

700  Northld 

•  M 

.14 

.14 

.5.4,50  Brilalia 

2  05 

2.02 

2.05 

.5<>0  Dkdlla 

40 

48 

40 

4.800  Calalta 

42 

.41 

.41 

6.662  Pac  Pere 

9  ;.■> 

9  18 

9 

2.430  Cal  Ed 

1.5  25 

14.50 

14.50 

1.420  Pac  Pere  xv 

6.68 

6,25 

fi  40 

.300  Calvan  Con 

3.25 

.3.25 

3  25 

17,625  Pa  moil 

.33' a 

.31 

.31 

a. .500  Calvert 

45 

.4.5'/a 

8. 800  Permo  pr 

.57 

.51 

.52 

.350  C  Oil  Lds 

1  0.5 

1  04 

1.04 

200  Perux  Oils 

1  00 

l.fMt 

LOO 

2.250  Do  wts 

.14 

.14 

.14 

14,200  Pctnil 

.70 

.65 

.65 

1.600  CS  Oil  wts 

>8 

.21 

.21 

6.600  Phillips 

..50 

48' a 

..50 

3.075  CS  Pete 

3  10 

2.9.5 

3.00 

39.500  Place 

.68 

.64 

.65 

13,300  C  Chieftn 

1  02 

94 

95 

165,225  Ponder 

.52 

41 

.5! 

r:.350  Cdn  Dev 

2-74 

2. .55 

2  53 

20,242  Provo  Gas 

2  10 

2.8.5 

2.0.5 

12.225  C  Kx  Gas 

1.83 

1.70 

1,70 

1 .683  (Juonto 

.0.5 

.0.5 

.05 

5.225  C  High  Cr 

.34 

.31 

.34 

3,000  Ranger 

1  21 

1.18 

1.20 

4.000  C  Homestd 

.75 

71 

.71 

10.000  Reef  Expl 

.84 

.0.3 

.83 

5.890  C  Husky 

6  80 

5  75 

5  90 

28.250  Rockxx’in 

.19 

.17 

.17 

1.900  Dc  vxts 

2.58 

2.48 

2.40 

3.548  Rocky  Pete 

.8.51  7 

0.5 

.0.5 

11.266  Cdn  NW 

35 

.36 

.33 

.3.:40  Royalite 

7  30 

6.90 

6.90 

1.400  C  Superior 

10  .58 

9  60 

9.60 

2,50  Do  I'r 

19  80 

19.80 

19  no 

13.180  Cent  Dei 

5  10 

4.90 

5.10 

9.700  Sapphii  e 

.54 

.58 

.51 

1,300  Charter  Oil 

.80 

80 

80 

20  Do  dehs 

36.8(1 

36.00 

36.00 

200  Com  Pete 

2.2.3 

2.23 

2-2.t 

4.000  .Sarcee 

.87 

.7.3 

87 

7.800  C  Dragon 

..35 

..3(1 

38 

6,600  Secur  Free 

3.88 

3  65 

3  70 

3.300  C  Mic  Mac 

2.15 

2.18 

2.18 

22,750  South  U 

.18 

.88'  a 

.OH'a 

5  300  C  West  )  etc 

3..5.5 

.1.2.5 

3.40 

11.000  Spooner 

.:4 

.12 

.12 

34.390  Cree  wts  58 

.3. 5.5 

3.5.5 

3..53 

5.600  SlanweM 

.38 

.35 

.38 

.5.503  DevPaJ 

.61 

68 

60 

1,300  Submarine 

94 

94 

.94 

2,900  Dome  Pete 

7  ,58 

7  48 

7  48 

299  Texsiar 

M4 

1  86 

114 

fi.02S  Duvex 

.05 

.85 

85 

3.800  Tidal 

.68 

58 

58 

96. 200  Dynamic 

1.36 

1-14 

1.35 

1 1,960  Triad  OH 

2  65 

2  40 

2.6-5 

1,550  Fargo 

.3.28 

3.00 

3.05 

22.500  Un  Oils 

1.28 

1  28 

1.21 

.550  Ft  Pete  pr 

4.88 

4.58 

4.60 

5.200  Vandoo 

.03’ti 

.83 

.03'  7 

1.040Gr  Plains 

9.45 

9.35 

9.35 

1,400  Wayne 

.071*1 

.87W 

.07‘a 

4.264  Home  Oil  A 

8.78 

8. .10 

8.45 

2,740  Wespac 

.14(9 

.14 

14 

2.636  Do  B 

8  18 

7.78 

7.80 

36.753  D  Cdn  OG 

1  41 

1.18 

1.20 

0,195  HB  Oil  G 

18.37 

10.88 

10.25 

100  Do  wts 

42 

.42 

.42 

2,000  Jump  Pnu 

.16 

.16 

16 

12.800  Wsburne 

.60 

57 

57 

1,600  LI  Pete 

10 

.11 

3,633  Wstates 

1.3.5 

1  25 

1.35  ; 

4,600  Long  point 

.62 

.51 

62 

11,287  W  Decalts 

1  85 

92 

1  0.5  : 

2.800  Lynx 

87 

86 

.8*^1.^ 

5,2.50, W  Naco 

\  .31 

27 

27 

7.000  Majtrans 

.8.3 

.02 

.82 

2.000  Van  Can 

.03^  1 

.83' a 

03' 7, 

700, Mangold 

.06 

06 

im 

2.300,Dalhousje 

.16 

.ISka 

.16  1 

responding  period  in  l!i.59 
The  company's  mine  is  still 
young,  with  many  prolitable  camib" 

„  J....  ii.«  .Veari:  ahead.  .A  W.  While,  presi-  <'Ai'>i<k  i;\|iii,.ei « 

a  dav.  otingiiig  the  dailv  out  pi  ilj_...  cn  pp  v  'opppr 

...  ......  no  dent,  lold  the  annual  meeting.  ,  ,[.,1  ' 

I  F,  .A  Fell,  general  manager,  (.-irimoia 
reported  its  mine  operations  were  J!'*'"'’®''' 

,  (  ariipgip  Minc!«  IJ 

progressing  smoothly.  :.  lOi.- 

j  The  regrind  unit  in.stalled  in  ‘  os.'iid.v  vriipw 
'the  mill  last  year,  he  said  has 
^  improved  reeovery  by  about  Ihi  'e  vianiipba 

-  per  cent  This  should  result  in 

Toronto.  —  Annoiincemenl  is  about  $!iO,00fl  addfd  produeiion  rharip«’i,nn(i  i.ac 
made  (hat  Place  Walpole  No.  this  year  chriiPH 

12.  the  first  well  of  the  1960  sen-  Ore  developments  in  the  mine  chortal'"' 
son  to  he  drilled  by  Place  Gas  continue  favorable.  Ore  is  still  .'tmins 

&  Oil  Co.  on  its  offshore  gas  being  found  in  the  south  "C"  and  I  hi^man 'Take  ' 

licid  in  the  S.'^lkirk  area  of  east-  north  ‘  E  "  /.ones  on  the  upper  ch  iiliCODpIT 

ern  Lake  Erie,  has  blown  in  with  levels,  and  lower  horizons  devel-  :!!I''‘,'""p'";! 

a  natural  open  flow  of  about  opmont  i.'i  just  starting  on  (ho  ( hyka 

900.000  cubic  feci  daily  from  the  I'lh  and  I9lh  levels.  (iminnaii  ei.ir 

Red  Medina  formation.  The  several  groups  making  up  Ma'rl.mpii"" 

In  the  Colchester  area  of  west-  the  142  claims  staked  by  New  c;i.Tnor 
cm  Lake  Erie,  drilling  is  expt'c-  Dickenson  in  the  Red  Lake  dis-  {'al 
ted  lo  start  soon  on  Place  (Yil-|trict  will  receive  attention 
Chester  No,  4  well,  which  was  year.  Mr.  F'ell  stated, 
suspended  la.sl  year  at  a  depth  - 

Gridoil  Freehold 
Had  Smaller  Loss 

Gridoil  F'reehold  L 
reports 


of  1.200  feet  owing  to  weather 
conditions. 

The  storage  lank  battery  on 


Colchester  and  the  pipline  gath¬ 
ering  system  is  currently  under¬ 
going  pressure  tests  prior  lo  tie- 


Porcupine 
(his  ,(  le»«nda 
jClickfr 
jciingcr 

IfliN  Mh^bascM 
ICobah  Pioducis 
UfK-keran  Red 
(  (JoniHl  Ash. 
Columbiere 
(  olumind.d 

asrs  Ltd,  {."I;:'''  ' 

n(9  loss  of  $19.5.918  for  ('ombirird  I. aider 
the  year  ended  December  .31  si.  i.hih 

t9.59.  which  compared  w  ith  a  loss  (■("nro”"*' 

_  ol  $2.51,29*)  reported  lor  1958.  </in«.  Binre 

_  I  k  Report  shows  net  oil  sales  of  j.J""' 

RoyraCk  Mines  $678.25.3  eompared  with  $714.2.18  in  <■( 

Toronto.  —  Rayrock  .Mines  an-  the  previous  year.  co"onemar.v'*b''"‘'’' 

nounces  the  purchase  of  11.100  (  RrfRRl  assets  as  of  December  ((.ntinentai  (  upper 

shares  ol  Consolidated  Discovery  amoimlod  In  $172.42.1 

Aellow knife  Mines  for  $.39. .360  and  R^rber.: 

200.000  shares  nf  Botha  Lake  current  liabiliti(*s  kitallcd  . 

Mining  Corp.  Ltd.  for  $10,000.  $18.i,00(  compared  with  $l<8,.i20.  clTI-rn,"",'' 


Frederick 


Cachenaur  Willans 
Earnings  Expand 


I  Co 


iirtmont 

i  p 

'C  infi'-MjiiP 
libhe  F'Jpff  hPr 
•ssiaull 
•w.sihorf  (Jf»ld 
vdon  R(Hjvn 


In  conjunction  with  a  program 
ol  work  on  property  owned  by 
Rayrock  in  the  Cobalt  area.  On 
tario.  Rayrock  was  entered  into 

an  agreement  lo  carry  out  geo-  Cochenour  Willans  (iold  Mines  cuhar 

logical  mapping,  geophysical  stir-  [.td.  reports  lor  the  year  ended  ‘-•'’P''"'  . 

iveys  and  diamond  drilling  on  the  December  31st.  19.59  net  earn-  ovriov 
adjoining  property  of  Botha  at  ings  amounting  lo  $488,86.5.  or  16  [’I*''* 
an  estimated  cost  of  $62. .500  cents  a  share.  Net  for  the  pre-  riaihaiV''”"""" 

For  such  funds  expected.  Ray-  vious  year  was  $393,418.  ti.-imiiMUj 

lock  will  receive  up  lo  .500.0(10  Production  was  valued  at  $2,-  [{aUf”';,!, 
shares  nf  Botha  Lake  .Mining  280.900.  up  Irom  .$2.140.2.59  Ton-  iiavirt  CnppprfipJd 
corp.  nagp  of  ore  milled  was  84,004.  up  I'eianamp 

*  ,  r  —  4  l)plr(»rp  Pore 

- - -  from  /(.804.  tiFimi.o 

Drilling  Pragrom  I  ali.mi.mm  m.  or  (  a.v.  oeisan 

Transfer  agent  for  Aluminum  Co.  of 
f  lOnOCCi  DV  ^fOrOOld  Canada  Ltd.  adviKes  that  th<*ie  were 

_  |l, 1.56.067  lAhaies  of  redp^mahle  ftfMond 

_  ,  ...  'preferred  atnek.  issued  and  outstanding 

Toronto— Norgold  Mines  is  lo  aa  at  May  i9ih.  i960 
start  a  diamond  drilling  program  “  “ 


l)e  Samis  Pwr 

Oes'Rarats 

Desjardins 

Deepina 

Detitorada 

Destor  Valley 


area  of  Ontario.  Denison  Denny,  well  as  probe  for  the  contact 'dcviii^  (opprr 
president,  .slates.  between  the  cobalt  sediments  opp-r 

The  drilling  program  will  tesljlhe  underlying  Keewatin  rocks,  irviimar 


.04 


.2.> 


Dolphin  Miller 
Dorn.  Explorers 
Dorn.  Maiartir  .  .. 
Dom.  Uranium  .... 

Donmaque  . 

Donrand  . 

Oon*x  .... 

Doreen  Mines  .... 
I>orion  . .  . . 

Dougron  . 

Dovercliffe 
JjiJ  Drake  Yellowknife 
Droumaque 
Dubuisson  Goldfield 
Dukel 

' Duluth  Red  Lake 
iOumico 

Dumont  .... 

.q  jOunford  Rou>n  ... 

Q.  iDunterra  . 

P  'Dunvegan 

Duomalartic  . 

Dupel  . 

Dupoi't  . 

Dyke  Lake  . 


.1.1 


^Kasi  Bay  .  .. 
!  Kast  l.un  ... 

F.astmortt  . 

r.astview  . 

Kbor  .  ... 

Echo  Indin  .... 
F:dgewater 
Ego 

El  Bonanza 
Elk  Lake 
'F'ltiOl  Uranium 
F.lmac 
Klecirum 
Embassy  Mines 
FJmwood 
Kloia 

Kmbury  Lake  . 
.F.mpire  Gold 
.Khn  Kirkland 
:  Fros 

F.thel  ('oppei 
Kvenlode 
F.xpoii  Nickel 
Explorers  .All. 


Fab 

Fairbanks  Uranium 
Fairwav  Flin  Flon 
!  Farcrott 

Faulkenham  Lake  < 

Feld  t'emasami 

Fmeo 

Feromac 

File 

Fleetwood  3  ellnukni 
'  Fleming 
!  Flicka 
Flomir 

t  Reliance 
Fortune  Yellowknife 
Forty  Four 

Fiebert  . 

Fund>  Ray  . . 


Ir, 


Gale  Cummings  .... 
(Galloway  ('hih.  .... 
|Gan  Copper 
Kianisou  Harbour 
|(;arr.vmBr 

Garxey  Stewart  I  nil* 
kialetord 


say  U, 


iGati 

(■a\an  . 

(;av  Riier 

Genilco  . 

Georgia  Lake 
(filbert 

Gil  Greer  .  .  . 

Gilmont  . 

(iirard  Lake  . 

Gla;:oma  .  .. 

Glenhurke  . 

(ilencona  . 

(TIenerho 

(;nldbcam 

.Gold  Citv  Pols’.  ... 
*:Goldvke 
{(folden  Algonia 
jGolden  Market 
Uiolden  Hope  - 

|<;olden  .Shaft  .  . 

;  (Golden  Age 

;(;4ildknife 

*  iGoldmaqiie  .  . . . 

Goldpac 

[Gold  l»an  n9i;»» 
,Goklwin 
!(;ood  rock 
Gordon  Lehei 
Gotham  3>llowknife 
(iovernor 
t(«t'anvitle  Nickv'l 
Granwick 

(;rasset  Lake  .  . 
Great  t.ard«^r 
, (treat  Mount.iin 

(Groundhog  . 

iGuhbv 
‘  Gui'roi  e 
Gusto 

(fVP*,'  3  ellowkn  turn 

Halnion 

^jHav  t;old  . 

jMeadAUp 
Headw  ater 
Hearne  3>llwokn>fe 
'  Herbdix 
Hercule*  Uran 
iHewfran 
I  Hiawatha 
'  Hi>lop  f  old  ► 

I  lIoliAood  ... 

I  Hoi  ne  Fault 

•  Hol.slone  Min  . 

Hubeit  Lake 
Hucainp 

*  Hiicliff 

*  Hudson  Bay  M  tK\  I 
!  Hudson  I  npava 

Mumlin  Red  Lake 

Independent 
;  fndyke 

!  Inter  Ashedo.* 


ola 


■lahalla 
l.famaican 
iardim 
;.tavlHC 
•lean  la 
Jeanette 
•leep 
.lerome 
.te6*ko 
.Mlbie 
'  Joannes 
'.loii.-Nev  I 
.limior  I- 

KB  \|iuii 


Kellev  Desmont 
Kelkiik 

Kcnda  Peishiiig 
Kenilworth 
Kenleu 
Keimiar 
Kenogam.^is 
Kent  Lake 
Kenwest  Mines 
i  Keoi  a  • 

( Kerri  ifan 
Kerromar 


ama 


Kev 
Key  lode 
Keymor 
Kiena 
7\illala 

Kimbcriv  i  < 
I  L'inasco 
King  Kirk 
'Kirk  (;a*»"'i 
Knutsfn  Mil 


Laddii 
t.afrf\  I 


If  Long  I  i 


7i»  Lake  F,\panse 

n;,  Lake  Ren/v 

12  (Lambton  (  oppei 
U*  t.andolar 
p-n  f.and^'fin 
r,“)  Lar  Add 
'0  fyarandona 
02  if.ardeeo 
02  Laroma  Midlothian 
JO  t,ar<*n«'e  Uianium 


•lere 


.43 


Red 


.1  Rriim 
!  t.assie 
Latfirir 

iii.auder  Red  Lake 
,  i.aurentian  Feldspar 
LaAant 
jl.ee  (Gordon 
l.eemar 

ji.ennie  Red  l.ake 
t.enwfMKl 
I  i.epine 
,  t,( 


ck  Nickel 
Lindsav  Kxpl. 
l.in'^vide 

I.Ittle  Hafrhel  .  . 

Lo#'habie  . 

t.on^  Batchelor 
l.oisan 
l.on?  Rose 
t.ower  (  anada 
l.un  F>ho 
J  lyPMre  3  ukon 
I  Lynalda 
Lynwatin 

3tacAndrew  Red  Lake 
I  3facBart 
I  Magnacon 
iMa'^net  l.ake 
i  Ma^’orna 
■^lain  Dka 
;Malhar 

'Malza  . 


.3.5 


Mallen  Red  Lake 

Mallich  . 

Man*Echo 

Manitoba  Ra.sin  Cons. 
Manhattan  Yellowknife 
Manterre 

Maple  Bay  Copper 
Marchant 

Margaret  Red  Lake 
Maree 

Marian  l.ake  _ 

Maritime  Raryles  _ 

Marpic 

Martin  Bird 

Martin  Bird  (units)  .. 

I  Mary  Ann  ... 

j  Alaster  Met  ... 

;Mate  3>llowknife  .... 
jMatch  Canadian  . 


.04 


.10 


Matico  . 

May  lac 
I  McCuaig  Red  Lake  .. 

iMcDermot  Mine.s 
50  iMcFinley  Red  Lake  ... 

03  j  McLaren  Porcupine  ... 

McManus  Red  l.ake 
03  {McMiUan  Gold 

02  .McVicar 

MeVittie  Graham  (new) 
35  Mem.sog 
10  iMensilva 

oils*  Mercury  Gold 
05  I  Mexicana 

09  MIcj  Co.  of  (\  $10  par 
02*9l.viid  (amp 

Mid  Chib  . 

Middle  Bav  . 

Mile  18  . 

Miles  Red  Lake  . 

Miller  Copper  . 

MUlkirk  . 

Mills  Red  Lake  . 

Mindustrial  . . 

Minedel  , , . , 

Mineral  Kxpi  ... 

Mineral  Expl.  Wts . 

Afining  Endeavor  .... 

Mirado  .... 

MibiaKsini  . 

Modern  Metals  . 

Mogador  . 

Mohawk  Mines  . 

.Mon  pre 

Montclerg  . 

Montco  . 

Morris  Kii 
Moo.shia 
Mount  Ki 
Alurmac 
Muiky  Fi 
Murphy 
Myleque 
AlvRitt 


(new) 


jNarcco  .  ... 

I  Nasco 

*  ■  National  Mai  t  new  i 
|. National  Nickel 
’  Negor  . . . . 

.New  Arlington  . 

{New  Augarita 
I  New  Rrunswii  k  Uian. 
i  New  Campbell 
ij.New  Digby  Dome  ,  . 

•New  Dom.  Nickel 
I  New  F'aulkenham 
New  Fontana  .... 

New  Formaqiie 
!  New  Insro 
New  .lack  Lake 
New  Lorie 
j  .New  Malartic 
New  Melaloie 
I  New  Mindatvcotia  .  . 

I  New  Potterdoal 
'New  RedwoiKl 
jNew  Surpass 

iNew  Walcora  . 

j  Newport 
j  Nickel  Lake 
'Nickel  Offsets 
'.\icoba 

j  Nipjron  . 

Nocana 
I  Norcoui  f 
jNortord  Perabjng 
'•Norman  Malartic 
I.N’ormar 
.  Normingo 
Noiseman  N. 

North  Am  R  M 
‘North  Rclteierie 
Ninth  Break 
North  l.akf 
North  Lodge 
I  North  Sullivan 
North  Teck 
North  Whttnev  Mines 
Northwind  F\pl. 

'  Northern  Metals 
I  Noi  loha 
Noiwin 
•  Numalake 

ohalski  .  . 

Obalski  (19t5i  . 

Oceanic  . 

Oklend 
Old  Mill 

Oli\ei  .Se\pin  .  , 

Oliiet 

Olympus 

Ontario  Nickel  fold) 
Ontario  Nickel  ineui 
.Ooawiia  I  I. 

Dreour  (1940) 

Ordala 

Orefino 

Ortona 

Or>  alley  . 

Oiirgold . 

f*aceniaker 
Pacific  Nickel 
F'ackard  Pershing 
Palermo 
Palomar 
Pa  mon 

Panther  International 
Paquiii 

Para-Red  Lake 
Parks  Brook 
Parkway 
;Parmlee 
Parquet 

Partridge  (an . 

Pasralis 

Pas-car 

Patrice  Devter  ..  . 

Pauda.sh 

Paul-Liane 

Pawnee  Kirk 

Pa\  .Alhahaska  New* 

Pa\ne  3eJlow'knile 

peerless  I'ran 

PeLicnto 

Pelletier  l.ake  . 

Penriope 

Penfield 

Pennaque 

Pens»\e  3enowknife 

Penw(M)d 

Pt'i'shon 


Pick  Mines 
l»ickejing 
Pirlon 
P  no-io  -M 
Pinia  Laider 
Pitchvein 
Pitt  (iold 
;  Pliitan 
,  PolDond 

Porcupine  Gold  'I’oi 
'  Porcupine  Soulhsal 
{Porcupine  I  niteri 
j  port  Arthur  Iron 
'Portland  3  ell. 

,  Pi  elude 
;  Presdoi 
'  Princeton 
I  Principle  Atraieg; 

, '  Prop.  Holdings 
I  Pi  ox.  Ash. 
Prudential 


Oii 


Oiifher  (  obalt 
iOuehec  (iold  Belt 
{QuehM*  Smelting 
Oiiebec  Tantium 
■Queensland 
IQueio 

,  Oueniaoue  Fsp. 


^  Ra  da  n 

Rand  Malaitie 
Rannex 
Ranrouvn 
Rax  larlir 

Raymond  Tiblemon 
Ravville  Asbestos 
Rehair 
Redauium 
Red  Rank 
Reil  Bark 
^iRedcon 
’  Red  Crest 
J  Red  Rixer 
Redruth 
Redxxolf 

{Regal 

Renfort 

Republie  Lead 

Resenor 

Rexora 

,Rh\oIi4e  Rouvn 
IRico  (  opper 
Richard  Copper 
Rich  Group 
Rice  Lake 
jRirlgetield  U. 
iRiobcc 
I  Rio  Tinto 
I  Ritoi  la 
I  Rixer  Ridre 
IRcarin?  Rixei 
I  Robb  Monibray 
I  Robin 

IRocdor  Mines 
Rockrofl 
I  Rodney 
iRomar 
I  Ronal 
j  Ronnoro 
iRpse  Cold 
iRo«*land  Mining 
Ro|iandah 
IRn.vltn 


.30 


Royalite  G.  Synd.  (I 
Roymont  . 

|Rual  Porcupine 
i  Rugged  Red  l.ake 
,Rusk  Porcupine 
iRu&set  Red  Lake  . 

'  Russet  R  L.  (units) 
Russian  Kid  (The) 


Bid 
2  W> 


.02>rk 

.09 


.8.5 


0U-a<Salmita  Cons . 

Sanshaw 

Santa  Maria  . . 

84  Santiago  Nexs*  . 

(Ui/^IScintilore  . 

1  Scott  Chibougamau 

OUiiSenorf  . 

83  Sentinel  . 

05«^iSevenlh  Malartic  . 

88  |Shearzana 

.04  I  Sheba  Mines  . 

02  IShebnor  . 

04  Sheldon 

.8.5  'Shield  . 

,85  jShoreland  . 

.10  'Shunsby  . 

.83  ISico  Mining  . 

.82  Isicomai  . 

.1.5  Signal  ('hib.  .  ... 

.50  Silver  Arrow  . 

.42  {Silver  Lake  Mines 

.83  jSilver  Ridge  Mining  . 

.0.5  'Simon  Lake 

,.50  -Sky  l.ine  . 

.23  'SRynner  l^aks  . 

;Sladen  Quebec  . 

.27  Slate  Ray  . 

.82  Snowdrift  . 

44  uSnowshoe  Gold  . 

!  Snow  shoe  Gold  . 

.87  South  Chib.  . 

.86  South  Diifault  .  .  .. 

.03  I  South  Giroux  .  . 

South  Seas 

^  South  Slate  Uranium 

iSouthvue 

Spearhead  . 

Spina  Pore . 

j  Spinet  (Jold  .  .  . 

[split  Rock  . 

Springpole 


I  45 


1..38 


'Squall  Lake 
(Standard  Gold 
St.  .Anlhonv  •  new  > 

;st  Marys  F.x 

Stormy  . 

Istarcouii  . 

[starlight  ,  .. 

Stewart  Lake  .... 
Strathcona  Mines 
[Strathmore 
Straihmel 
Sturdy 
Sudbay 

Sullimaque  Goldfields 
Sullivan  Bourlamaque 
Sun  Rear 

Suu.'<el  Yellowknife  ., 
Swift  Copper 

Ta<-he  l.ake 

Talisman  Mines 

Tamicon 

rarbult 

Tasmaque 

Tazin 

Ten. 

Temanda 
Temara 
Temploi 
Thornri  est 
Three  Brothers 

Tib  Fxpl.  . 

,Tidelake  . 

Timal  ...  , 

,  Tot  f 

Tom  I  ska  . 

Tonaxvanda 

Tjiibec  . 

Tow  ei 

TVan*  American 
Tiansland 

•  Trans  Dominion 
'Trans  Northern  Nickel 
ilVcbor 

•  Tiesdor 

Trojan  Cons . 

Trojan  Gold 
Tromac 
Tudd  Cobalt 
Tyranlie  . 


Lneax  a  (  opper 
United  CohaJt 
United  F'dalla 
United  P.P 
Uranium  Ridgt 
Utah  I. aider 

Val  Dor  .Mineral 


^.5 


•  Van:;tiiard 
V  ermont 
Viking 

[Wabico  ,. 
Wadee 
Wadasa 
Wakeko 


\Va.H 


Watson  I..  . 

:Webb»xood  Exp . 

Wedding  River 

Wells  Lone  Lac  . 

Welsh  .Saiive  . 

Wenea  . 

•  Wendmar  .... 

Wesley 

West  Amulet  New  .  . 

We.stfielri  .... 

Wr.st  Red  Lake  . 

We.st  Manitou  . 

Wesfville  . 

We.st  Wasa 

White  (7uyaft  .  . 

Wildne.vt  . . 

Wildor  Hines 

Winahi  . 

Wilson  Red  Lake 
VVisik  .  .. 

iWolfpack  ...  . 

Wood  Croefus  . 

Woodhall  . 

Wright  Rouvn  . 

3>llnw  .stone  . 

3’oung  Davidson  . 

j3'oiing  Shannon 

Zotota 

I  on.  STOCKS 

,  (Clo.sTifg  Duoiation 
(Snb.)ect  to  Confi 


IS  of  \pril  29-  19fi8) 
ation  and  Changei 
Rid  4st( 


Associated  f>ev.  .87 

Raid  Mountain  .81 

iRaion.s  82 

R.C  Gil  l.and  (Com.»  II  oo 
R.C.  Oil  Lands  (Wlsi  6  80 

Blue  frown  .?n 

iBritco 

•Brob»r  . 

|Caldina  Oil  ..  . 

Uamlachie  . 

Canadian  Delhi  .  4S 

Cedar  Nexx*  . 

‘Clavbar  Uran.  . U 

Crusade  1,88 

Fdcrahi  ...  *. . . .  .8.3W 

j  Embassy  . 

Empire  . 84 

|f;ateway  oil  . o-* 

[Golden  Saturn  . 03' » 

jf^rrat  Sweet  Grass  ....  .17 

Harve.st  . 44 

I  Israel  Cont.  . 19 

[Kilalta  . 

Leduc  Calmar  . 85 

Ma.ior  oovj 

Marpoini  ... 

New  Bristol  . 03 

New  Spring  Coulee  ...  .8.3 

New  Surpass  ...  .7.5 

New  York  Oil  . 86 

.North  Continental  . 81 

Old  Smoky  . .  .88' ^ 

I  Paige  . 8.3 

!  Peace  Rixer  . 12 

1  Phoenix  .  31 

Port  Dover  . 1.5 

'Ranchmen's  Oil  . 88 

Richland  . .  . . 85 

{Rlchwell  24 

■SeafKiaid  oil  . 

Share  Oils  . 82'i 

iSisEalta  48 

Steelmans  . 

iSlurgeon  . 04 

1  Tit  an  2.3 

ITranslield  82 

iTurner  Valiev  . 14 

:  Vermillion  Cons . 81 

1  Warner  West  . 87 

[Westall  .  081 J 

I  Wes!  CoaxI . 12.7.5 


8.5’ i 
811^ 
2  75 


.OUi 

.81W 


One  of  New  Y'ork  s  finer 
hotels  —  in  exclusive 
MC'ashington  Square. 
Spacious  single  rooms 
from  >1(»  dailx.  With  air- 
conditioning  from 
I.axish  2  and  3  rxH>m  apts. 
with  serving  pantries. 
Substantial  savings  hx  the 
month  or  on  lease. 

N.  Scheinmifi.  Mioaging  Director 

a;R  3-b4uu 
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THE  FINANCIAL  TIMES.  JUNE  3.  Lokc 


No  work  is  planned  for  the  gold 

Some  Expansion  in  Industry  ZeTJntifsuTti^^^ 

M  I  I  ^  f  ^Provement  in  the  position  i 

Features  Saskatchewan 


jCautious  Optimism  Voiced 
oy  Foundation  Co.  President 


Stelco  Appointment 


■  Vf  fw  wf  f  gjj.gu  president,  states  in  com-l  This  year’s  first  quarter  re-  Despite  a  slow-down  in  the 

■  _  ipany’s  annual  report.  suits  seem  to  have  pleasantly  tempo  of  business  activity  since 

.  I  •  4  c  .1  *  u  !  company  continues  to  surprised  those  responsible  for  this  year’s  beginning,  he  said  he 

Regina.  —  The  largest  tele-ltnes  are  closing  out  .Sa.skatcne-  jpgrch  for  a  new  property,  he  the  destinies  of  the  Foundation  saw  no  reason  to  change  his 
phone  wire  and  cable  manufac-  '''3"  ^  ^  ^  Canada  Ltd.  earlier  forecast  which  looked  for 

turing  plant  in  western  Canada  IL^rnn^flpnce  elnress^  Balance  sheet  at  December  .31,  During  the  first  three  months  “a  profitable  year  in  all  opera- 

hac  heen  rfmihipH  in  nananitv  in  Confidence  e^t^sseo  jggg  shows  cash  of  $474  and  in-iof  1960.  the  company’s  net  in-  tions. 

„  ^  ^  $5W,M0  in  yestment  in  5,000  shares  of  Cop-  come  was  reported  by  L.  .1.  Me-  Foundaiton  does  not  issue  quar- 

Weyburn,  southeastern  Saskat-  the  business  of  manufacturing  Chibougamau  Mines  Gowan,  president,  to  have  been  terly  reports,  and  Mr.  McGowan 

chewan.  The  enlarged  plant  of  ^uck  hoists  and  bale  elevators,  parried  at  $31,807  and  having  a  “higher  than  expected,  and  sec-  declined  to  compare  1960  first 
western  Wire  &  Cable  Company  The  company  is  Mid-West  Stee  quotes)  market  value  of  $8,650.  ond  quarter  earnings  should  fol-  quarter  earnings  with  those  of 
Ltd.  has  instilled  capacity  of  one  Company,  which  will  also  have  liabilities  total  $784.  low  suit.  '  corresponding  1959  period.  He 

billion  feet  of  conductor  tele-  an  80-ton  cold  roll  forming  mill  ^ — -  -  -  -  -  —  Hpriared  however  that  tho  Hi 

phone  cable  a  year.  in  operation  early  in  June.  ^  ^  •  I  I  •  Sors  Wre  quTte  happy  wrthl 

The  original  plant,  opened  in  Set  up  by  a  local  group  of  ,  the’results.  j 

1956  produced  only  power  trans-  businessmen,  the  business  will  ir  f  Previouslv  in  the  annual  re.^ 


3956  produced  only  power  trans-  businessmen,  the  business  will 
mission  and  distribution  cable.,  turn  out  a  large  variety  of  other 
Included  now  is  another  opera-  items  as  well,  including  muni¬ 
tion  making  plastic  pipe  at  a  purpose  metal  buildings  for  farm 
capacity  rate  of  500,000  pounds  use,  industrial,  commercial,  and 
a  year  in  diameters  from  half  other  applications.  Grain  bins 


Sales  And  Earnings  Down 


ond  quarter  earnings  should  fol-  quarter  earnings  with  tho.se  of 
low  suit.  '  corresponding  1959  period.  He 

declared,  however,  that  the  di-j 
•  •  f  I  ,  rectors  were  quite  happy  with  I 

IVidend:  the- results 

t  '  Previously,  in  the  annual  re-j 

•  McGowan  noted  that 

rfrlQS  L^OVv  n  strikes  in  the  building  trades  and^ 

^  j  U.S.  steel  industry,  increased 

-  interest  rates  because  of  credit! 


John  D.  Allan 


jsible  to  foresee  a  reasonable  first  sign  of  a  change  in  Anglo- 
adherence  to  current  trends,  Canadian  American  defence 
current  stabilities  and  a  certain  policy  since  Mr.  K.  dropped  from 
measure  of  “dolce  far  niente’’,  the  Summit, 
that  sweet  do-nothing  mood  that  In  some  ways  the  collapse  of 
assails  one  on  hot  days  (and  on  the  Summit  makes  Mr.  Watkin- 
cold  ones  too>,  sRould  the  prob-  s(Jn’.s  task  easier.  I  expect  him 
lem  be  too  difficult.  to  be  well  pleased  with  his  visit. 

_ _ _ Indeed,  I  should  not  be  surprised 

Q  *  m  'p  ^^^t  he  has  been  offered 

Soviets  i  Ty  more  than  he  wants. 

(Continued  from  Page  1)  Britain  knows  a  good  deal 

- — - — - ^  about  the  Sky-bolt  missile,  for  she 

petroleum  industry  is  the  only  had  a  hand  in  the  early  stages  of 
segment  of  our  economy  that  'ts  development.  But  I  doubt 
can  quickly  make  a  significant  whether  any  firm  commitments 
contribution  to  improve  our  po.si-  will  be  made  to  buy  Skybolt  or 
tion.  .  .  .”  I  any  other  American  missile  until 

Russian  oil  production  hasj**’^  Cabinet  has  fully  considered 

been  steadily  increasing  and  implications.  Presumably 

with  the  increase,  pressure  for  Watkinson  will  have  to 
new  outlets  has  been  intensify-  satisfy  the  Cabinet  that  there  are 
ing.  Russian  oil  brings  in  sugar  strings  attached  to  the 


(Continued  from  Page  1) 


Z  "LIT  S  rio  r  in  '  Sc,r'"by  ,h.  Adbnrencn  in  ihn  r^^.iea,':  S' I'T'rpTn.rKmn. I.en  T.  Crni*.  VicePrenidnn..  '"rL  cZ"  t  'ncK  Tr. ™  in  bl 

The  plant  employs  .50  pe()ple  summer.  lion  reportedly  caused  GunnarH?iJ\,jtua,j„ns  study  are  i  Presumably,  should  factors  be  a  prudent  insurance 

at  Its  present  stage  of  develop-  The  marketing  range  o  the  to  reduce  its  divi-  "ddi  oFto  an  exten^^^^^^  as  strikes  not  recur,  this Allan  as  Assist- equipment  Irom  Italy.  ?  i,  T  •! 


Went,  but  will  have  a  peak  labor  plant  is  extensive,  with  about  half  nloration  program  being  carried  year’s  net  income  should  exceed  ant  General 

force  of  110  when  the  new  facili-  its  production  being  distributed  company  paid  75  cents  on  ^  ,  bv  GunLr^  whollv^ownS  ‘hat  of  la.st,  despite  Mr.  Me-  Rolling  Mill 

lies  are  in  complete  operation.  It  in  western  Canada  but  the  other  dividends  of  exploration  comoanv  and  parti-  Gowan  s  contention  that  stiffer  effective  June  ..  . .  .  . . . 

thus  ranks  as  the  largest  em- half  reaching  points  distant  ^  I  jg^g  would  undoubtedly  w  Aiion  inint-H  'stooilaepri  "  ai  "  cisV?”  a  Britain  to  buying  an 

ployer  in  Weyburn.  as  Ont.no  Montana.  North  and  ,  ^  cjpat.on^  ,n_^a  syndtoated  explor  ^  J  2  lAmerioan  mi.sslle  which  n,i,ht  he 


in  addition  to  an  extensive  ex-  uui  uhs  101%*  n  •  laeainsl  anv  fufnrp  rhangp*;  in 

ploration  program  being  carried  year  ^  net  income  should  exceed  ant  General  Sales  Manager.  Russian  prices  average  out  at.J™  nnifev  til 

out  bv  Gunnar’s  whollv-owned  f^at  of  la.st,  despite  Mr.  Me- Rolling  Mill  Products  Division,  something  less  than  world,'^"^®  defence  policy,  un 
•’  r'„...o„v  4U„4  ..  ..  '  .  .  doubtedly.  the  Cabinet  will  not 


prices.  La.st  year’s  prices  aver- 


While  a  number  of  other  Indus-' South  Dakota 


_ able  October  1.  1960,  was  an-] 

[nounced  by  G.  A.  LaBine.  pres-: 
lidenf.  at  the  annual  meeting.  j 


Future  Prospects 


struction  companies. 


ICompany  of  Canada.  Limited  inicompared  to  $20.94  for  .Middle' 


Inounced  by  G.  A.  LaBine.  pres-:  Future  Prospects  He  said  new  projects  are  start- 1947.  Since  then  he  has  had  ex-;Eastern  oil  and  $21.90  for  Vene 

•  A/_  ^  Da  lidenf.  at  the  annual  meeting.  j  ing  all  the  time.  INCO’s  mining,  tensive  experience  in  production'zudan  oil. 

VVOrK  rorce  l\e~UIIQnmfsni  He  said  the  additional  poundage  .Mr.  LaBine  .spoke  of  estimated  .smelting  and  refining  develop- and  sales  divi.sions  At  pre.sent  Russia  exports 

_  ,  ^  •  contracted  for  under  the  Cana-  cash  generation  and  earnings  for  ment  at  Thompson,  Man.,  4,50  ’  ’  .. 

dian  uranium  stretch-out  pro- the  next  four  years,  to  December  miles  north  of  Winnipeg,  rated:  .  t  .  ^  ^ 

C  XpeCTeO  inuring  ItSO  igram  would  prolong,  at  a  profit,  31,  1963.  He  said  estimates  show  the  largest  single  project  cur-  jn  s.  J  J  m.  *.  'c  increase 

*  _  :the  productive  life  of  Gunnar’sithat  net  cash  generation  per  rently  underv  ay  in  Canada,  was  rOTBSt  JnQUSlTy  production  at  a  faster  rale  than 

I  operation  at  Lake  Athabaska.  share  after  payment  of  all  ex-  included  among  the  several  long-  j,  domestic  consumption  can 

Changes  taking  place  in  the  sional,  office  and  sales  workers  j.jg  explained,  however,  that  penses.  taxes  and  debt,  including  term  jobs  begun  by  Foundation  (Gontinuea  irom  rage  ii  absorb  if 

United  States  generally  have  a  as  a  group  exceeded  the  number  „„  j^is  addi-  allowance  for  outside  explor-  in  other  years.  - -  fn,.  ,.n„,in..ino 

perceptible,  even  if  sometimes  a  of  persons  employed  in  manual  fjQjjgi  poundage  was  lower  be-  afion,  would  amount  to  about  The  company  is  al.so  participat-  large  inventories  of  unsold  stock  .  _  .  ’  .  “ 

delayed  effect  on  Canada  s  eco-  occupations.  .  ^  ^  cause  it  had  been  contracted  for  $6.40.  equivalent  to  na  average  ing  in  design  and  construction  u  -nd  these  are  being  -Russian  price  pressure 

liomic  climate.  ;  The  coming  decade  should  see  ^  lower  rate.  of  $1.60  per  share  per  year.  jof  a  new  $15  million  universal  ,  j-,  ■  j  ,  jj-.-  world  prices  and  traditional 

During  the  ensuing  decade,  itia  continuation  of  this  trend,  and  Labine  expressed  the  be-  Because  of  remaining  unamor-jbeam  mill  for  Algoma  Steel  ®‘^3uuy  increased,  in  addition,  producers. 

is  expected  that  certain  looked ; the  most  rapid  growth  should ||jgf  j[,g,  earnings  arising |tizcd  fixed  asset  and  develop-  Corp.  Ltd.  at  Sault  Ste.  Marie,  noore  production  from  interior;  _ _ 

for  changes  in  the  population  and ' occur  among  professional  and  company’s  presentiment  expen.se.  plus  other  ac-  Ont.  mills,  whose  operations  werej 

iabor  force  across  the  line  will | technical  occupations.  contracts  would  permit  annual Icounting  refinements  for  which  The  raising  of  an  old  merchant  curtailed  owing  to  seasonal  con-:  fwlftapH 

be  accompanied  by  major  shifts]  c„,  CLiil.  dividend  payments  of  $1  per 'allowance  would  have  to  be  ship  from  the  harbour  at  St.  ..  .  he  rnmine  nni  ®  '** 

in  that  nations  occupational  and  Need  For  Skills  isjiare  during  the  life  of  these  made,  the  net  profit  per  share  John’s  Nfld.  is  one  of  the  latest  “uions.  will  .oon  be  c  mi  S  o"  (Continued  from  Page  1) 

industrial  structure.  ,  craftsmen  j  contracts.  was  e.stimated  at  $4.20,  a  yearly  projects  undertaken  by  the  com-  the  market  to  increase  the  glut.. - 

Forecasts  outlinmg  the  nature,  ^.jl  ,hg  number  of  Gunnar’s  net  income  of  1,125,-  average  of  $1.05  per  share.  pany.  In  1917,  the  vessel  sank  ment  mu.st  not  be  used  as  a  basis 

And  extent  of  the  ^'’ticipatedj  .  j|.  ,  .  ^  opportunities  wilHOOO.  or  32  cents  a  share  lor  the  After  allowance  for  anticip-  with  a  full  cargo  of  acid,  and  the  jlor  inordinate  increa.ses  in  in- 

^'hanaPQ  acciimF'  that-  (  )  om- !  .  .  *'  ..  i  *  _ _ .p  _  l _ _ _ CA  Anaroflnn  ie  norF  rxF  o  honKoiir*  .  ^  _ _ .i  _ .  c-.  j; _  .... 


Forest  Industry 


Eastern  oil  and  $21.90  for 

zuelan  oil  I  weapons  now  on  the  drawing 

,  Tx  ■  .  Iboards  come  to  fruition. 

At  pre.sent.  Russia  exports] 

about  20  per  cent  of  its  output:  i-s  to  avoid  duplic- 

and  is  continuing  to  increasel^^'""  throughout  the 

production  at  a  faster  rale  thanr’’"’*' 
domestic  consumption  canl‘° 

absorb  it  ^  growing  insistence  here  that 

Tho  nrocn..,.!  1  fo •  .  4  jcvery  ouncc  of  value  should  be 


The  prospiict  is  for  continuing 
strong  .Russian  price  pressure 
on  world  prices  and  traditional' 


labor  force  across  the  line  will :  technical  occupations 
be  accompanied  by  major  shifts]  ai  j  c  cl-ii 

in  that  nation’s  occupational  and  Need  For  Skills 

industrial  structure.  ,  ™.  „  „  .  .  .mio. 


Prices  Slump 


changes  assume  that:  d)  em- 


( Continued  from  Page  1) 

ment  mu.st  not  be  used  as  a  basis 
for  inordinate  increa.ses  in  in¬ 


got  out  of  the  money  being  spent 
|on  defence.  The  debate  will  un¬ 
doubtedly  cover  much  wider 
ground  than  whether  Britain  buys 
U.S.  missiles  or  makes  them 
;  under  licence.  One  important 
I  question  that  will  have  to  be 
.considered  is  what  is  the  right 
[balance  between  retaliatory  mis- 
'siles  and  the  conventional  forces 


'remain  about  the  same. 


first  quarter  of  1960  was  lower  ated  dividend  payments  of  $3.50  operation  is  part  of  a  harbouri  a  year  ago  Douglas  fir  dimen-  comes  which  send  up  costs  outbreak 


ployment  and  economic  activity]  gpfjgjpaic^j  rp.arrangement  than  last  year’s  fir.st  quarter  per  share,  it  was  further  estim-  clearance  program, 
will  continue  at  high  levels.  gj|,gg(gj.g  figures  which  amounted  to  $2.- ated  that  cash  and  inve.stments  La.st  December,  Foundation  en- 

scienceand  technology  will  makel  ,,,  ^  continuing  373.000.  or  68  cents  a  share.  Pro-  at  December  31.  1%3.  would  ex-  tered  the  long-term  money  mar- 

further  progress.  and  (31  no  war]  agricultural  eco-  duction  totalled  3.100.000  again.st  ceed  $26,2.50,000,  or  $7.50  per  ket  with  a  $4  million  issue  of 

or  other  cataclysmic  event  i""  ■  «  t-  .  .  c - ,  —  r.._j 


sion  lumber  was  selling  at  $82  whether  increases  in  profits  or 
per  thousand  feel.  Today,  it  is  wages”  It  so  happened  that  the 


of  hostilities  which  did  not  in¬ 
volve  a  nuclear  war. 


- - - -  result  trom:  d'  a  continuing  a/S.U(«l.  or  dh  cenis  a  snare,  rro-  ai  ijeceiinn-i  oi.  i™.v  wuuiu  t-A-  ...c  ...oi-  ■  „  ,  „  .  .-.u  .  It  is  .jiirelv  cipnifirant  that  \Ir 

further  progress,  and  (3t  no  wa”  agricultural  eco- ‘duction  totalled  3.100.000  again.st ! ceed  $26,2.50,000,  or  $7.50  per  ket  with  a  $4  million  issue  of  being  offered  at  $68.  Green  hem-  Chancellor  was  speaking  at  ju.st  signit  cant  that  Mr. 

n  ^'.f'Vnomy  to  one  that  is  predominant-  $5,402,000.  share.  6%  per  cent,  .sinking  fund  deben- lock  is  .selling  at  about  $.58  per  about  the  .same  time  as  ‘he ' 

which  could  substantially  alter  1 1  (2i  a  rapid  expan-  It  was  noted  that  shipments  in]  The  latter  e.stimale  was  des-  tures.  Proceeds  were  used  to  re-  thousand-  it  was  $72  last  spring  announcement  of  a  second  batch  Lloyd,  the  foreign 

the  rate  of  economic  growth  will  ihic  voar  LriheH  heinp  nurelv  acnHemic  duce  Outstanding  bank  loans.  .d. .  _  _ Secretarv  in  Washington  for  the 


the  rate  01  economic  growin  will  qggpfgp  gf  ,hjs  year  cribed  as  being  purely  academic,  duce  outstanding  bank  loans.  [of  increases  in  railwaymen’sl^*'*^''^^'^''^ 

hi  I  d  h  4h  HQ  i activities.  (3i  a  rapid  increase  in  were  produced  at  the  lowest  unit  Gunnar  fully  expects  to  have  in-  Mr.  McGowan  said  the  under-  All  along  the  line,  demand  ‘'^'■|^^,gggj,  jggy  i^gj  Ig  iS.E.A.T.O.  Conference,  it  cannot 

ImLp-ic  application  of  technological  im-  cost  to  date.  In  accordance  with  ve.sled  at  least  a  portion  of  these  takinp  of  the  company  require  lumber  has  been  down  as  com-  ggg.Up.  [be  doubted  that  we  are  in  a  vital 

Department  of  Labour  sugpsts  ts  14,  gg  increase  in  quota  restrictions.  Gunnar  has  funds  in  other  operations  so  that  a  substantial  short-term  credit,  pared  with  conditions  a  year  „  ,  iperiod  for  future  defence  policy, 

that  U.S.  manpower  potentia  ,  as-  complexity  of  business  been  shipping  at  a  reduced  rate,  plans  may  be  made  for  divi-  and  under  prevailing  conditions,  ^  I  At  the  moment  the  stresses  on 

sisted  by  ‘mprov-ed  technology,  grganization.  %)  a  widespread  but  the  regular  quota  rate  of  dends  beyond  1963,  said  the  com-  it  was  advantageous  to  make  a  the  economy  are  obvious,  but  ^  has  been  going  the 

can,  between  1960  and  19/0.  in-  record  keeping  among  175,000  pounds  per  month  will  be  pany  president.  special  provision  to  meet  bank  A  few  years  ago.  the  domestic  they  should  tend  to  slacken  rounds  about  a  return  to  Con- 

crease  the  productiM  oi  goods  enterprises,  and  (6)  resumed  on  July  1.  I960.  Gunnar  has  a  large  interest  in  credit  requirements.  agd  u.S.  markets  were  not  as  during  the  next  few  months  -‘'cr'Pt'on.  but  this  has  no  ba.sis  in 

TheTXwing  stat™ts  gpi-  ^  Profit  being  dependent  on  ship- the  Stannar  chrome  development  For  the  year  endi^  Dece^m- j  g^.  g^^  today.  However,  the  uncertainties  re-  If ‘he  Government  ever  took 


All  along  the  line,  demand  for 


based  on  information  set  down  in  I  employers  to  hire  Directors  feel  a  .strong  liquid  was  little  likelihood  of  doing  any-  amounted  to  $787,482,  or  66  cents  market  was  the  United  Kingdom, [to  suppose  that  the  rally  in  s'”"'  snow  mat  ii 

the  pamphlet.  [greater  numbers  of  inexperienced  position  will  permit  Gunnar  to  thing  in  that  area  because  of  per  share;  a  decline  from  pre- which  in  one  notable  year  bought [mdustrial  shares  will  continue  at  viewed  the  future  with  great 

More  Workers  ! personnel.  These  will  have  to  be  participate  in  diversified  inter-  low  cost  chrome  being  exported  y'cus  year  s  earnings  of  $1,796,-  gpgpjy  g  billion  leet  of  lumberin’^  present  pace.  If  the  Paris  anxiety.  M^e  have  not  reached 

provided  with  more  and  betterjests,  Mr.  LaBine  stated.  None  of  by  Africa  and  Turkey  _  347,  or_*'.-53  per  share  on  1,175,-  sawmills  But  thatlf^'I^^*’^  means  that  we  will  havcll*’^!  position  yet. 

The  dramatic  growth  in  popula-  on-the-job  training.  '  '  241  shares.  ,  lt„  ........a - -  j„f - - ' 

tion  which  took  place  during  the  The  newcomers,  to  meet  keen-  a  *  *a  ±  A  *  A  A  f  x 

a950’s  is  expected  to  continue  er  competition  for  the  better j^fOX/m/fy  TO  ASfQD  /VIOrKGiS  Afnrd>  ImnnrFn 
through  the  current  decade.  jobs,  will  have  to  prepare  for  a ;  /  ifiUtK  Mnl/JUr  lo 

of  people  reaching  42'Ta^'5!«'’orI*]2rid“"''  """'"'“[Noted  as  Australian  Asset  Supply  Man-Made 

ready  to  join  the  work  force  ori  High  school  enrolments  will]  _  r>  t  •  i 

continue  their  schooling  will  in- 1  increase  nearly  .50  per  cent  dur-  i'QDrtC  JflQrket 

crease  nearly  50  per  cent.  ling  the  1960’s  and  college  enrol-  The  phrase  “a  springboard  into  sidiaries  of  American  compa-j 

Though  they  will  remain  expected  to  register  a  Asian  markets"  cropped  up  sev-  nies’’  than  to  negotiate  with  thei  - 

•school  Inneer  workers  under  25 1 P*“''  8^'"-  Nevertheless  eral  times  during  a  recent  press  U.S.  parents  directly.  j  Canadian  man-made  fibre  fab 


[Proximity  to  Asian  Markets  Imports 


continue  their  schooling  will  in¬ 
crease  nearly  50  per  cent.  I 
Though  they  will  remain  in  j 
school  longer,  workers  under  25 1 


!was  nearly  20  years  ago.  Sales more  on  defence,  some- j 
.overseas  are  being  maintained. t'oosumer  ] 
[but  at  a  much  lower  level  .so  farP^"'*'"« 

las  the  United  Kingdom  market ; 

.  'Admittedly  company  results  and; 

I  IS  concernt'd.  j  i.  .  »  I 


fUnn  AcQAf  'c  t  M  MJ  las  the  united  Kingdom  market 

Jlian  MSSer  supply  Man-Made  Admittedly  company  results  and 

_  r*  »  •  uM  1  dividends  are  excellent  and  pro- 

FabrtC  Market  Columbia  is  still  able  vide  a  basis  for  present  prices, 

diaries  of  American  compa-j  to  sell  large  timbers  to  Britain  but  they  cannot  go  on  rising  for 

S*  'Da*’rent!"di’rSv r  a  a  f  h  r  h  “  fnalerial  that  isn’t  easily  ob-  ever  because  capacity  is  now 

TheL  subsidiaries  he  explain-  ric  milt^ "wircoSue  to'^'exoe  f’Isewhere.  but  in  the  being  more  fully  used  and  there 

I,  hecau.se  of  their  experience  1  cumiuue  lo  expe  conventional  grades  therelare  signs  that  competition  is 


will  comprise’ nearly  half  of  this  despite  the  obvious  necessity  for  conference  held  by  the  Aus-  These  subsidiaries,  he  explain-  g.  g^j.,  continue  to  exne-l  eisewnere,  niit  in  tne|Deing  more  tully  used  and  there 

Hwadp’s labour  force  There  will  better  educated  personnel,  ap-  tralian  Trade  Commission  now  ed,  hecau.se  of  their  experience  .  t  ^  more  conventional  grades  therejare  signs  that  competition  is 

be  fewer  workers  age  35-44  but  proximately  7.5  million  of  those  visiting  Canada.  in  operating  “smaller  units”,  strong  pressure  from  im-jj^  competition  from  Soviet  [increasing  in  the  economy, 

despite  earlier  retirements  more  'be  work  pool  during  the  One  member  of  the  delegation  were  better  attuned  to  the  re-  parts,  says  the  Man-Made  Eibrej  pg,,j.jg  ,  |g  the  present  state  of  market 

worWs  will  be  45  vears  of  age  "o'  have  completed  noted  that  what  was  considered  quirements  of  limited  markets.  Textiles  Institute.  j  .  .  ,  .sentiment  one  cannot  he  Hoe 

Tnd  over  in  1970  thanTim  bigh  school.  Of  the.se.  about  2.5  by  Canadians  to  be  the  Far  _East  ^  While  noting  the  .similarity  be-  gj^ition  to  fabrics  from  the  T''"  /"'f  '°''lSic  b  it  it  mav  n  ,  be 


id  over  in  I9tu  tnan  in  iimii.  :  - - -  -  •  tr  '  . ig  addition  to  laorics  trom  me.  ,  .  ,  .  matic  but  it  mav  not  be  lono 

The  number  of  women  workers  P'lbo"  'T'*!  "o'  have  completed  was  thought  of  by  Australians  tween  the  Canadian  and  Aiis-  y  s.,  the  institute’s  semi-annual  r«bime  of  .sales  overseas  is  com-  _  ;  kL  t!  ah  rh  .h® 

...  .  .  .  .  cfraHA  cr'KAAl  M««..  Mrv%«fU*’  'TUic  fnolinn  nofforni?  V»ci  .  .  .  t_  • _ ■  t.i.  » _ • _  i  .  .  .  i  D0IOr0  11  lldS  lO  aOSOrh  ihP 


will  increase  at  almost  twice  the  school 


late  for  men. 


as  “the  Near  North”.  This  was  tralian  development  patterns.  heLjgjgg^gg^  pglg^^,  jgcreas-  bined  with  lagging  demand  and 


™fpa^rrLcrih^^^^^  """  «Itbe  factors  indicted  “Canadian  research  ishgg  ,g,gg,c  gf  incoming  clothing  fading  prices  ,n  markets  on  ,his  Richard 


Bv  1970  there  will  be  about  30 1 F"*  to  reach  16  mil-  which  might  possibly  stimulate  geared  for  small  markets”  and  f^gg,  ^sian  countries,  particular¬ 

ly  19/0,  inere  ''  a  "lion  by  1970;  an  increase  of  30  more  extensive  North  American  quicker  decisions  are  likely  to  ly  jagan  as  a  continiiine  siin- 
milhon  women  workers,  six  mil- '  „„,,4  .u.  ,g6n  total  This  - - -  ko  rv^^a,.  h.,  =  ranaHian  inctpaa  •'"Pa".  as  a  continuing  sup- 


continent.  the  result  is  not  a 


Thomas  and  Baldwins,  the  giant 
steel  firm  which  would  attract 


lion  more  than  in  1960  an  in-'P^'I'  "^er  the  1960  total.  This  investment  in  the  “down  under”  be  made  by  a  Canadian  in.stead  |  faclgr  gg  Canada’s  do-H’^PPy  I"*"  '""’‘’er  antf  ply- 

crease  of  25  per  cent  when  this  of  an  American  group  _  imestic  industry.  wood  producers  here  who  will  g^herwise  be  available  for  exist 

SSs  onr  0^  every  three  /""‘^er  of  the  visitors  noted  In  reply  to  a  question  about  |  ^he  statement  indicates  that  find  it  necessary  to  put  increas-  ^ns  securities 

woS’wHI  be  a  female  "'^®VPO'''cr  supp^  but  will  necessitate i that  about  74  per  cent  of  Aus-  inflation,  one  of  the  Australians: the  future  of  the  domestic  Indus-  ig„  emnhasis  on  research  for  L 

workers  will  DC  a  lemaie.  I  the  re-scheduling  of  more  jobs  on  tralia’s  new  investment  capital  commented,  some  price  rise  is  Lp^  ^jggggjjg  .g  g  jg^g  j.4gg,  gg  emphasis  on  research  lor  The  equity  market  still  has 

As  techoology  advances.  pr()-|a  part-time  basis.  was  from  abroad,  most  of  it  nece.s.sary  if  there  is  to  be  P'’*’-  whether  Japanese  imports  can  be  P""'!"''!®  ""‘I  c"®!  much  greater  attraction  both  for 

Realization  of  'he  benefits  routed  towards  private  enter- pes.s”.  and  “a  distinct  pressure  p,ggg^j  gg  g  g^g^g  reasonably  of  Processing  and  on  aggressive  the  investor  and  speculator  than 

K  1  ruiii  he  nnoaea  tn^nrnu  '  orises.  for  higher  wages  was  being  Lgg,pp(iyyg  basis  in  relation  to  sales  promotion.  fixed  interest  stocks  But  over 

but  more  will  be  needed  to  prov- Idem  advances  will  require  an  “Fashions  in  investments  ’  exerted.  Canadian  oroducts  .u  "7  siocks  hui  over 

ide  the  more  numerous  and  ex- 1  improvement  in  individual  com-  were  discussed,  and  there  was  It  was  pointed  out  that  “Aus-|  During  1959  in  their  struggle  the  next  few  months  the  financial 

tensive  services  demanded  by  I  petence,  a  planned  effort  to  chan-  glmo.st  unanimous  agreement  tralia  is  not  looking  for  a  large  jjg  pgmhat  further  inroads  bv'  H  C  system  may  have  some  shocks, 

those  enjoying  a  higher  standard  nel  personnel  most  effectively,  among  those  attending  the  press  inflow  of  capital  investment”. Ggpgjgg  producers  Canadian  tex-  tJetjeaU  ...  Defence  Costs 


imestic  industry. 


wood^  producers  here  who  wilH^^.j^p  available  for  exist-! 


The  equity  market  still  has 


estors  as  proper  partners  .  ||jQp  jj,  capital  equipment.  ’ _ 

I  in  vogue.  ]  A  representative  of  a  Canadian  Ij3St  year  Canadian  mills  sliio-  *  •  •  .  •  • 

One  of  Canada's  indu.strial  financial  house  suggested  that  gg  million  yards  of  man-''’'Hcn  activators  of  the  econ-  kinson  s  visit  to  youh  side  of  the 
[leaders,  also  present  at  the  con-  the  inflow  of  foreign  capital  into  g,g(jg  y^re  fabric,  an  increasejorny  follow  to  the  fabulous  end.  Atlantic  most  important.  It  is  the 
fercnce  suggested  that  Australia  Canada  had  gone  beyond  ^a  g^gp  jg^g  shipments  of  86  million  |  The  relative  easing  of  money  ~ 


fercnce,  suggested  that  Australia  Canada  had  gone  beyond 


of  living.  and  preparation,  now.  for  new  conference  that  European  Com- but  would  welcome  overseas  in- 1  ^jg  gjin^  invested’ about  $7.6  mil- i  (Continued  from  Pace  1 

During  the  pa.st  decade,  for  the .  and  changing  manpower  needs  ^gg  Market  countries  were  now-lvestors  as  proper  partners  .  jijgg  jg  capital  equipment  '  u  *u  d^e 

first  time  in  U.S.  history,  profe.s-  within  the  work  force.  _ in  vogue.  |  A  repre.sentative  of  a  Canadian  j  g^,  yggp_  Canadian  mills  shio- 

One  of  Canada's  indu.strial  financial  house  suggested  that  pgj  gg  giijjigg  yards  of  man- 

C  _ lV‘''d«‘''®-  "'®"  Prosent  at  the  con-  the  inflovv  of  foreign  capital  into  g^g^jg  fj^re  fabric,  an  increa.se 

^G6  iVO  T^rounas  rOr  S^neaper  ference.  suggested  that  Au.stralia  Canada  had  gone  beyond  _a  g^g^  jggg  shipments  of  86  million 

•  might  be  better  advised  'to  en-  reasonable  level  He  said  a  yards  However  volume  of  ex- 

Imci  r\n  Frkmnnrf  technological  and  service  sbwing-down,  biit  not  stopping”  ports  increased  to  39  million  from 

insurance  on  y^umpoci  agreements  with  Canadian  sub-  of  this  flow  might  be  advisable;,  gg  g,iiiigg  yards  in  19.58. 

I  _  I  Demand  Steady 

Seigniory  Club.  Que.— Accidents;  W.  H.  Bell  ol  Montreal  was  I  The  IBM  1401  Computor  Gets  !  made  fibre  products,  about  125 

Involving  insured  vehicles  cost  [elected  President  of  the  Cana-  »  million  yards  a  year,  was  noted 

automobile  insurance  companies  !(fian  Underwriters’  Association  at  l  a#  I J  I  nfrr\f4  §  t"  be  almo.st  unchanged  since 

$184,000,000  in  19.59  but  the  auto- 'the  annual  meeting  of  the  asso-  yy  i/IIU'yy  lUC  If  II I  V/UUCIIVFIf  1951.  However,  since  that  time, 

mobile  insurance  business  fin-'ciation  representing  some  150  _  domestic  production  has  dropped 

ished  the  year  with  a  moderate  fire,  automobile  and  casualty  in-  steadily,  volume  of  imports  has 

profit  after  three  successive jsurance  companies.  He  succeeds  The  world’s  political  leaders  preceded  by  a  carefully  planned  increased,  and  the  share  of  the 

years  of  heavy  lo.ses,  G.  S.  Mur-:R-  M.  Sketch  of  Toronto.  have  little  on  a  certain  “elec-  program.  total  market  held  by  Canadians 


sales  promotion.  fixed  interest  stocks.  But  over 

-  the  next  few  months  the  financial 

£,  system  may  have  some  shocks. 

Uedeau  . . .  Defence  Costs 

(Continued  from  Page  1)  Defence  costs  loom  large  in  the 

- !  outlook  and  this  makes  Mr.  Wai- 

bitten  activators  of  the  econ-|  ®  visit  to  youh  side  of  the 


might  be  better  advised  "to  en-  reasonable  level”.  He  said  ‘‘a  ygr^s.  However,  volume  of  ex-  g,grkets  the  relativelv  modest 
ter  into  technological  and  service  slowing-down,  but  not  stopping  ports  increased  to  39  million  from  relatively  moaest 

agreements  with  Canadian  sub- 'of  this  flow  might  be  advisably  gg  gijuigg  yards  in  19.58  ""  lendable  funds  are  a 

'  ,  Demand  Steady  [much  sounder  evidence  that 

~  Canadian  demand  for  man-  business  is  cautious,  than  any 

made  fibre  products,  about  125 [reference  to  the  weather,  or  to 


The  IBM  1401  Computor  Gets 


million  yards  a  year,  was  noted 
to  be  almost  unchanged  since 
1951.  However,  since  that  time. 


some  other  factor  hidden  in  the] 
esoteric  chambers  of  the  econ-i 


domestic  production  has  dropped  j  omists'  minds.  | 

steadily,  volume  of  imports  has!  The  greater  availabilitv  ofl 


have  little  on  a  certain  “elec-  program. 


total  market  held  by  Canadians 


funds  in  the  United  States  is 


ray  of  Montreal  told  the  annual:  R  E  Swainc  of  Toronto  was  tronic  brain”  here  in  Montreal,  The  IBM  1401  Data  Processing  has  dropped  from  89  to  69  per  ®UR  a"  attractive  factor  for  Ca- 
meeting  of  the  Canadian  Under-  vlvctod  1st  vice-president  and  G.  vvhen  it  comes  to  international  System  was  specifically  designed  cent.  'nadian  borrowers,  vide  Alberta 

writers’  Association  here.  L  Armstrong  of  Montreal  2nd  travel.  An  electronic’  brain,  the  and  planned  in  various  config-  The  U.S..  still  the  largest  sup- (and  Montreal  bond  sales  .At  the 

“While  we  mav  have  grounds  u  •*  Processing  Sys-  urations  to  make  this  transition.  pHer  of  imported  man-made  fab-  ,,,„h  nffprinET.  Hpm 

he  said  “for  v^w^ing  the  future chairman  tem.  probably  will  do  as  much  Punched-card  input  is  at  much  rics  to  the  Canadian  market,  ex-  F  .1'  .  ^ 

\vitJi  so’me  degree  of  optimism  R’"  P''0P‘''''y  committee,  with  fiyjga  jg  the  next  lew  months  higher  rates  of  speed  than  those  ported  one  million  more  yards  to  °"®'rote  that  not  in  all  sectors 
we  would  be  foolish  not  to  recog;:’'’  Joh"®*!"  ol  ^oronto  chair-  g^  ggy  gf  the  world’s  political  used  in  unit-record  equipment.  Canada  in  19,59  than  the  31  mil-  '®  'here  a  widespread  belief  in 
Mize  the  fact  that  what  has  hap-  R’*''  casualty  committee  figures.  land  yet  processed  in  punched-  ijgn  yards  it  shipped  here  in  [a  large  discount  looming  for  the! 

oened  in  the  past  can  happen!""'*.  R’  “v  A  medium-sized  data  proces- [ e.""'*  '"P"'  ^ro  very  similar  to  1958.  [Canadian  dollar.  1 


pened  in  the  past  can  happen;""'*.  R’  “v  A  medium-sized  data  proces- f""'*  ‘"P"'  ^ro  very  similar  to  1958.  ’  '  . .  CanadTan' dollar 

— ;„! chairman  of  the  automobile  com-  system,  1401  worth  $400,000  *hc  unit-record  equipment.  The  Imports  from  Great  Britain 

is  starting  on  its  world  tour  from  ^PP'**^®  ,  Pi^ched-card  rose  to  1.3  million  yards  in  19.59  Conditions  Not  Normal 

~r~Z  TTZr,  Montreal.  In  this  city,  it  will  be  ""'*  Pcintwi  output.  The  speeds  from  1  million  in  1958.  Imports 

ink  Staff  ChanOfiS  exhibited  at  the  Queen  Elizabeth  sweater,  the  concepts  are  from  countries  other  than  the  There  is  room  of  course  In  dis- 

“  Hotel.  This  will  be  its  first  ap-  ®'1?‘'"'‘- .  ,  .  .  ,  .u  msi  V  R  R-  ''°®®  cussions  for  at  least  two  con- 

-  oearance  in  Canada  processing  unit  of  the  IBM  hon  yards  last  year  from  4.5  o«ri 

BA.NK  OK  COMMKRCK  After  this  showfng  the  1401  '®  million  in  19.58.  tradicting  thoughts  and  luture 

will  be  flown  to  Tofonto  where  accessibility  and  utility  that  “Canadian  mills  have  very  lit-  developments  alone  can  prove 
H.  Armstrong.  Windsor,  oni,.  to  ^j||  jjg  feature  of  the  IBM  equivalent  of  stor-  tie  export  volume”,  says  the  re-  which  one  is  right.  Under  or- 

N^''come';e!“MagoT  be  display  at  the  Canadian  Nation-  P"'’*’  ""'*  >'"'''**  '**""''y  circumstances,  having 

”r.  Grrd-Me?l“"pM.  al  Business  Show  June  6.  7.  8.  The  1401  if  further  enhanced  by  shipped  in  19.59  was  below  the  pgssession  of  all  the  facts,  fiscal. 

Completion  of  this  ex-  budgetary,  .statistical,  trade 

‘lo  bi'  manage;,"%YVque7"caYuer:  “hgRFit  wilF^^^^  data-handling.  ]  NORTH  iNC^^  reasonably  closc 

_  in  six  countries.  ~  moxtheal  tri st -  [ v^a"  Vd?ms‘" rY 


again.  The  margin  of  profit  (SjJ::j7 
email  and  does  not  permit  any' 
experimentation  beyond  that  of] 
a  limited  nature  if  wc  arc  to;  ggr 
maintain  the  financial  stability! 
of  the  business,  provide  the  ser-j  ^ 
vices  expected  of  us  and  meet  the: 


Conditions  Not  Normal 


Bank  Staff  Changes 


BANK  OF  C'OMMKKrK 


market  demands  of  the  public.”  ficer,  head  office.  Toronto. 

Mr.  Murray  points  outs  thatke^e,sLnf ^TOlitaYvel'Thica^^^ 
the  latest  accident  statistics  in-  l.  m.  comete.  Magog,  p.q.,  to  be 


T.  W,  Russell,  lo  be  a  personnel  of* 


sing  system,  1401  worth  $400,000! 


Hotel.  This  will  be  its  first  ap¬ 
pearance  in  Canada. 

After  this  showing,  the  1401 


airntpH  that  the  average  cost  ner cirand’.Mere,  p.q.  al  Business  Show  June  6.  7,  8.  '  .I  ,  •  ,  .  . 

cucaiea  inai  me  aveidge  cusi  Hti  g  g  Cochrane,  Richmond,  P.q.,  to  .u,,  ..f  2...  configurations  that  include  tape 

claim  for  property  damage  and  be  assistant  manager,  Magog,  p.q.  P" ,  completion  of  tms  ex-  gy5.(gg^o  ggfi  »|^g  advantages  of 
bodilv  iniurv  on  private  pas-  l-  K.  O.  Lacroix,  Grand’Mere,  lllbltlOn,  it  will  go  to  Europe  .  j„.o  l.or,ar.fn 

J^lager  S  was  stdl  rising  but  L«„mYi.'"  )'’h'^re  it  will  take  part  in  shows  magnetic-tape  data-handling. 

more  slowly  than  in  previous  -  in  six  countries.  Montreal  trpst 

vpars-  and  that  average  cost  hank  of  Montreal  Tho  system,  manufactured  bv]  .Montreal  Trust  co.  advises  that  an 

'  .  11 _  _  ......  ...  .....  ...  1  D  tu„  IT.,:* _ I  ct„* _ :..'aildilinn,l  9.n7S  shares  uere  issued  as 


in  six  countries. 


:  vises  that  Adams  Reid  Limited,  on 


HANK  OF  MONTREAL 


The  system,  manufactured  byj  Montreal  Trust  co.  advises,  that  drawn  which  only  thoj 


ner  claim  on  other  coverages  U.  R.  Forbes,  Sydney,  N.S..  lo  be  l.B.M.  in  the  United  States  is  were  i-ssued  asi  forthwith,  and  has  been  granted;  long-odds  speculator  would  Or- 

^  -  .J  Ir,  hoiip  Ipvpllpa  nff  manager.  Shearwater.  N.S.  now  rpachine  the  nnvliictinn-linp  •  .  a  ’™(’  “"“f.''  ’"*■  "‘  options  to  purchase  an  additional  H0().000|j.  •, 

appeared  to  have  levellco  OU.  g  „  2inek,  head  office,  Montreal,  to  reacning  me  pnxiucuon  line  the  restricted  stock  option  plan.  There  exercisable  as  follows:  200,nfloldinarily  dety. 


Claim  frequency  appeared  to  be  manager,  Ashby,  Sydney.  N.S,  Siage.  it  contains  nine  units:  a  are  now  soo.iau  snares  issueo  ana  out-  shares  at  15  cents  a  share  within  three'  n,,*  g,  hpcp  mvintpH  niit 

Uo,,*,  ctahilizpH  H.  G.  Shaver.  Hemer,  Germany,  lo  be  prgeessing  unit  a  card-rcad  months;  200,000  shares  at  20  cents  a,  ptmiieti  out; 

have  stabilizea.  ^  <-aiu,idu - - - -  share  within  six  months:  200,000  shares  here  before,  completely  new] 

A  committee  was  still  studying  n  Wallace.  to  be  assistant  super-  piUlch,  a  printer  and  six  tape  vanguard  explorations  at  23  cents  a  share  within  nine  months  ,  ,  u  u  •  •  j  j 

the  Dossibilities  of  special  rates  Intendent,  western  division,  with  head-  units.  Vanguard  Explorations  Ltd,  advises  and  200,000  shares  at  30  cents  a  share  PtPmentS  have  been  introduced! 

a  cvMollpr  cprc  Mr  Murray  OttOftoft'  (h"  Montreal  head  office.  Generally  the  svsteiTl's  fiitic-  (hat  under  the  terms  of  the  underwrit-  within  twelve  months.  'bv  foreipn  fievplnnmpnts  hv  fhpi 

for  smaller  cars,  i\ir.  iviurray  -  ueneraiiy.  tne  system  s  lunc  agreement  between  the  Upon  issue  of  the  underwritten  shares. loreign  ae\eiopments,  Dy  tne 

said,  and  he  added  that  relatue  msTK  nr  Nnva  vcnri*  R""  provide  high-powered  —company  and  R.  H.  Scarletl  &  Co.,  an  the  issued  capital  will  be  2.400.001  Ipgssihility  that  expenditure  shifts 

renair  costs  between  smaller  ^  n  a  ■  .  *,  data  processing  within  a  price  additional  50.000  shares  at  25c  per  share  shares,  leaving  2.099,999  shares  in  thf'  .  .  j  ■ 

repaii  yuovo  _  R.  L  norland.  Red  Lake,  to  be  man-  _  i  !■  •*  j  *  have  been  taken  down  and  oaid  for  treasury.  Will  nave  to  be  made  in  tavor 

cars  and  standard  models  were  ggej.  Niagara  Fails.  Ontario.  range  previously  limited  to  con-  ^  balance  of  100  000  s'lfa'res 'at  New  Mylamaque  Explorations  Ltd.  a<(-i  r  jgfgggg  *],„*  _  i;*:  i  | 

heine  assembled.  n.  f.  Greig  to  be  manager.  West- vcntional  punched  card  account- 25c  per  share  due  July  15.  1960.  There ‘h®*  ‘iP"®"  ‘"f®,': ! poiiiics  as  play-. 


have  stabilized. 


stage.  It  contains  nine  units:  a  at-e  now  405.150  shares  issued  and  out-'  g, 

r...o„*,ccino  o  *,.„.a...-,.*a  StaittmS  L,onIh.:  7 


H.  G.  Shaver.  Hemer,  Germany,  lo  be  prgcgssing  unit.  a  Card-read 
anager.  Dorval,  Que.  • 


WMUilIKm  for  capital 
expansion 

Many  industrial  enterprise*  with  good 
prosperls  but  in  need  of  finances  will  b* 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Bank. 

Information  about  IJ).B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Proeessinf 
•  Iransportation  •  Consiruction  •  Air  Services 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


g  t  \  nil  STR  M  AL 
^  D  EV  E  LO  P  31  E  \  T  BA\K 

histablished  in  1<)44  by  tha  Govcrninenl  of  (^nads  lo  help  in  fl» 
nsnoing  new  or  expanding  small  and  medium  sised  enHtrprisea. 


cars  and  standard  models  were  agerT  Niagara  Falls.  Ontario. 


being  assembled. 


range  previously  limited  to  con- |’e“7„“"bXnc3  "t 


K.  F.  Greig  to  be  manager.  West-  vcntional  punched  Card  acCOUnt-  25c  per  share  due  July 


“From  the  result  s^o  far  ob- ''“g"- g  ^  ing  machines 
tdined/*  he  added,  there  is  no  an  assistant  manager.  Montreal,  Oue.  The  next  st 

evidence  to  justify  any  reduction  —  ^ —  ation  process  takes  the  business-,  -  ihrTmTm^rhVrbeVn  ’carcV^^^^^  better  things  in  life  may 

in  existing  collision  rates  lor  “om'n'on  textile  men  into  intermediate  and  large-  st.  lawrence  corp.  By  new  agreement.  Gardiner,  watson  uavp  to  ho  oithor  r.oc.r,o.noa  or 

«koco  onmnflct  or  smaller  cars  t  S**’  qcale  data  nroressins  Fach  time  *’'■  l-®'*Tence  Corp.  Ltd.  advises  that  Ltd.  has  agreed  to  underwrite  and  pay  either  postponed  Or 

these  compact  or  sma  ler  of  May  .aih.  700  common  shares  of  the  Oaia  processing.  t*acn  time  a„  additional  325  shares  of  5  per  cent  for  forwith  124,995  shares  at  50  cents:  washed  OUt  altoeether 


ins  machines  **■"  """■  3, 107.505  shares  is.sued  and  out-  tnent.  comprising  *0?’®??  *'*•  ^’'cd  now  may  actually  have  to, 

.B.,  to  be  ^  .  »  •  .u  u  •  standing  and  1.812,49.5  shares  in  the  trea-  cents  a  share,  under  the  underwntmg  u  1  .  .u  .  r 

■al,  que.  The  next  step  in  the  mechaniz  |sury.  "p"""  asreemeu  with  cardmer.itake  a  backseat,  that  some  ofl 

: —  ation  process  takes  the  business-,  -  S'f YgYe’^m^^^^rbeYTcSe*'’ the  better  Ihinss  in  life  mav, 


and  in  some  instances  there  company  were  issued  under  the  terms  this  step  from  unit-record  data  preferred  series"  "A”,  have  been  pur-  a  share..  Upon’  issue  of  these  shares  ^®"ro  Ol 
would  appear  to  be  a  case  for  an  There  are™Yow'2.5v.22YY'om‘’mor5h^  processing  to  data  -  processing  R’^ 


would  appear  to  be  a  ca 
increase  in  the  rates.” 


'issued  and  outstanding. 


DrocessiniZ  reoeemea  ana  eanceiiea.  mere-  the  issued  capital  win  oe  b,l 

reducing  the  number  of  preferred  shares,  leaving  no  further  shares 


syslenixs  is  taken,  il  must  be  I  shares  outstanding  to 


{treasury  of  the  company. 


s' washed  out  altogether. 

(i  For  the  next  few  months,  or 
®j  perhaps  only  weeks,  it  is  pos- 


'030  wfST  GEORGIA  ST 
513  Eighth  ave  west 
1874  SCARTH  STREET 
193  portage  AVE  east 
45  elm  street  EAST 
250  UNIVERSITY  av£ 
291  DUNDAS  ST 
350  King  EDWaRO  AVE 
.  901  VICTORIA  SQUARE 

955  CHEMIN  ST  touts 
35  charlotte  ST 
65  SPRING  Garden  road 


